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SURVEY OF CURRENT BUSINESS 


Business Situation Summarized 


ECEMBER statistics reveal an improvement in 

business activity, following several months of re- 
cession. Industrial production and freight-car load- 
ings fell off by less than the usual seasonal amount, re- 
tail trade was higher, and foreign trade and construc- 
tion contracts awarded recorded contraseasonal in- 
creases. Except for the construction industry, the 
December gains were not large, and there was a fur- 
ther slight decline in factory employment and pay 
rolls. Data available at this time on January move- 
ments are not sufficiently comprehensive to indicate 
definitely the extent of change for that month. Auto- 
mobile production, although retarded by new model 
difficulties, has increased sharply as compared with 
December. Steel-mil! activity has not expanded as 
is usual in January, although operations are at a level 
considerably higher than in January 1933. The ad- 
justed index of electric-power output, which rose dur- 
ing December, receded during the first 3 weeks of the 
year. Construction contracts awarded in the period, 
January 1-15, revealed a continuation of the favorable 
trend of recent months. 

The recession in output in both the manufacturing 
and mineral industries in December was less than usu- 
ally occurs, and the combined index, adjusted for sea- 
sonal variations, advanced slightly over November. 
The marked curtailment in the textile industry and 
the recession in the foodstuffs industry, were impor- 
tant factors in the movement of the general index as 
several important industries, including steel, automo- 
biles, and tobacco, recorded relatively large increases. 


Sales in retail stores during December increased by 
more than the usual seasonal amount. The adjusted 
index of department store sales was about 6 percent 
higher than in November, and daily average sales were 
13 percent greater than in December 1932. Chain 
store and mail order house sales also showed fairly 
substantial gains over the corresponding month of last 
year. Although figures are not available on the aggre- 
gate physical volume of retail business, a comparison of 
dollar sales through the channels for which statistics 
are obtainable, adjusted for price changes, appears to 
indicate that the December volume was below the 
comparable 1932 figure. 

Commodity prices have undergone only moderate 
changes in recent weeks. The general level of whole- 
sale prices averaged slightly lower in December, but 
the upward trend was resumed in January. Available 
data on retail prices also record only minor changes. 

After irregular movements in December, the stock 
market moved higher during January and particularly 
following the announcement of the new monetary 
moves of the Government. Bond prices moved rapidly 
upward during December and January with only a 
temporary interruption. Outstanding bank loans have 
not expanded in recent weeks, although excess reserves 
of the member banks have been maintained at an 
exceptionally high total. Fluctuations in the foreign 
value of the dollar have been relatively narrow during 
January, with the average quotation for the month in 
terms of the French frane around 63 cents. The 
capital-issue market has remained inactive. 


MONTHLY BUSINESS INDEXES 
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1 Adjusted for number of working days. 


2 Adjusted for seasonal variation. 


3 Annual index. 
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Comparison of Principal Data, 1929-1933 
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OLLOWING recessions in the month of December, 
wholesale commodity prices moved upward during 
the first 3 weeks of January. The index of wholesale 
prices for the week ended January 20 stood at 72.3, 
exceeding the 1933 high of 71.7 recorded in the third 
week of November. The rise of 2.7 percent in whole- 
sale prices during the 4 weeks following December 
23, more than offset the decline during the 5 preced- 
ing weeks. At 72.3 the price index was at the highest 
point reached since the second quarter of 1931. 

Prices of products on the farm, which receded be- 
tween mid-November and mid-December, recovered 
part of the decline in the succeeding month. Prices 
of cotton, grain, apples, potatoes, cattle, and lambs 
have improved in recent weeks, while eggs have 
declined seasonally, and prices of dairy products, 
chickens, and hogs have remained low. 

The National Industrial Conference Board’s index 
of the cost of living declined six tenths of 1 percent in 
December, mainly by reason of the drop in food prices. 
Theindex was 8.1 percent higher than the low reached in 
April and was also higher than in December 1932. The 
retail price index of department-store articles showed 
no change in December, which was the first month 
since last April in which the index failed to increase. 


Commodity Prices 
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The December decline in the wholesale price level 
was largely due to the widespread declines in the farm 
products and manufactured foods groups. Over one 
half of the commodities which showed declines for the 
month were from these two groups. Livestock and 
poultry prices decreased 7.8 percent and meat prices 
dropped 4.6 percent. The hides and leather products 
and the metals and metal products groups of commodi- 
ties recorded price gains due to marked increases in 
the price of hides and skins, iron and steel, and agri- 
cultural implements. 

December wholesale prices were 13 percent higher 
on the average than in the same month a year ago and 
were 18 percent above the low point of February 1933. 
In the period from December 1932 to December 1933, 
prices of finished products rose 9.4 percent, prices of 
raw materials increased 19 percent, and prices of semi- 
manufactures went up 25 percent. This wide diver- 
gence is characteristic of the irregular movements of 
the various components of our price level. Consider- 
ing the commodity groups the variations were even 
more pronounced, ranging from a 44 percent increase 
in the price of textiles over the year’s interval to a 1.9 
percent increase in the price of the chemicals and drugs 
group. 


INDEXES OF COMMODITY PRICES 
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ISTRIBUTION of goods through retail channels 

continues to show gains in dollar volume over a 
year ago, and scattered reports indicate that January 
sales showed somewhat less than the usual seasonal 
decline from December. Reports of retail orders taken 
at the New York Automobile Show have been unusually 
satisfactory, while reports of individual dealers through- 
out the country indicate a high degree of public interest 
in new models. 

Department-store sales advanced sharply in Decem- 
ber as a result of holiday buying. Adjusted for sea- 
sonal variations, the Federal Reserve Board’s index 
was about 6 percent higher than in November. Sales 
were approximately 7 percent above December 1932, 
and when allowance is made for the additional trading 
day in December of last year, the gain was about 13 
percent. However, prices of goods commonly sold in 
department stores averaged about 22 percent higher 
than in December 1932. 

This class of trade as compared with a year ago 
showed considerable variation among the 12 reserve 
districts. Without allowing for the extra trading day 
last year, sales in the Boston district showed no change 
from December 1932, while increases in the other dis- 
tricts ranged from 4 percent in New York and Phila- 
delphia to 21 percent in Atlanta, 22 percent in Kansas 
City, and 23 percent in Dallas. 

The Federal Reserve Board reports that department- 
store sales for the year as a whole were about 3 per- 
cent less than in 1932, with all districts except Dallas 
showing smaller total values. 
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Mail-order and store sales of 2 important companies 
increased about 19 percent to a total value of $61,971,- 
000 in December. For the year as a whole the value 
of mail-order-house sales was 4 percent above 1932, 
but 16 and 28 percent, respectively, below 1931 and 
1930. Sales of a comparable group of variety stores 
in December showed a gain of 6 percent over November 
and an increase of 11 percent as compared with a year 
ago. Grocery chain-store sales were 4.3 percent greater 
than in November and 2 percent above December 1932. 
New passenger-car sales were 47.2 percent less than in 
November and 9.7 percent below a year ago, a reflec- 
tion of the slow appearance of 1934 models rather than 
a lack of buying interest. 

Freight-car loadings in less-than-carload lots de- 
clined by approximately the usual seasonal amount. 
Since May this index has failed to record any signifi- 
cant change. The number of commercial failures was 
slightly lower in December than in the preceding 
month, while the liabilities involved were about 7 
percent higher. For the year 1933, both the number 
of failures and the liabilities involved were substan- 
tially lower than in 1932, a condition resulting from 
the improved trend of business and the very heavy 
mortality rate in the several preceding years. 

Lineage of newspaper advertising declined about 3 
percent while that of magazine advertising decreased 
seasonally. For the year as a whole they were 9 and 
12 percent, respectively, below the 1932 totals. 


DOMESTIC TRADE STATISTICS 
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49 60 54) 87 || 76 103 138 || 26,176 || 74.1| 586 64| 66 || 2,378 | 65,576 || 1,490 47 
50 57 55 54 || 75 110 121 || 27,554 || 73.1] 657.1 63}  62/| 1,948 | 48,500 || 1,630 50 
68 67 55 53 78 129 140 || 35,365 || 73.3| 56.0 65 63 || 1,921 | 51,498 || 1,729 60 
67 67 56 55 78 126 130 || 37,778 || 74.0] 57.4 68 66 || 1,909 | 47,972 || 1,732 62 
64 68 56 57 82 125 137 8,986 || 75.7 | 57.3) 67 | 67 || 1, 648 | 35,345 || 1, 544 61 
49 70 56 60 86 123 142 || 33,566 || 76.9/| 59.1 || 70; 70 || 1,421 | 27,481 || 1,272 49 
59 77 62 64 84 129 139 || 40,327 || 79.7] 60.8// 69 69 || 1,472 | 42,776 || 1,184 54 
73 70 73 7 85 137 151 || 43,219 || 821] 623 70; 68 )| 1,116 | 21,847 || 1,407 62 
77 70 77 70 84 141 132 || 53,550 || 83.5 | 66.0 | 70; 66} 1,206 | 30,582 || 1,870 70 
75 65 73| 69 83 136 130 || 52,037 || 83.4] 641/] 68 67 || 1,237 | 25,353 || 1,899 66 
m 121 69 62) 65 || 88 253 135 || 61,971 || 83.3) 645) 63 67 | 1,132 | 27,200 || 1,791 64 
Monthly average i 
ait BE Risiooeien | ae ORS. OY RR 61,249 |} 100.0 | 100.0/) 105 |_______- ‘| 1,909 | 40,271 || 3,384 102 
_____ RBs omeenseniee 8S _ |, eee saison Ty aes 55, 225 96.0} 95.9 | 2 eae 2,196 | 55,690 || 2, 984 88 
_ See | eee fea eR 7 |... ..-.. 47,914 || 86:6 | 836)] 87 |.......- 2, 357 | 61,359 || 2, 409 80 
"Ree aaaneaE —— Siaeaeeal ele in | 84 age 38,344 || 782] 67.0) p Be.. 2, 652 | 77,359 || 1, 763 64 
ea __ _ | i. | neem 39,791 || 77.9) 60.4) 67 |....._.|| 1,692 | 41, 1, 555 58 

































































1 Corrected to average daily sales. 





# Adjusted for seasonal variation. 


3 End of month figures. 
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Employment 


ACTORY employment and pay rolls declined in 

December for the third consecutive month. The 
usual seasonal tendency during this period is moder- 
ately downward and after allowing for this factor, em- 
ployment in manufacturing establishments declined 
from September to December by 3.4 percent. Despite 
the falling off during the last 3 months of the year, 
the factory employment and pay-roll indexes in De- 
cember were 19 and 30 percent higher, respectively, 
than in the same month a year ago. Employment 
was also higher than in December 1931. Factory 
employment in 1933 averaged 6.8 percent above 
the 1932 level, while factory pay rolls were 4.9 percent 
greater than in the preceding year. 

The year 1933 was marked by wide variations in the 
trend and extent of changes in the field of employment. 
In most industries employment and pay rolls declined 
during the first quarter of the year and in March 
reached the lowest level of the depression. During 
that month there were more persons unemployed than 
during any other month for which statistics are avail- 
able. The following 6 months were characterized 
by a rapid upward swing which brought employment 
and pay rolls in September to higher levels than at any 
time since the middle of 1931. 

Declines from November to December in factory 
employment and pay rolls of 2.2 percent and nine 
tenths of 1 percent, respectively, were only slightly 
more than the usual seasonal drop for the month. The 


largest gains during the month were recorded in the 
transportation equipment industries in which both 
employment and aggregate pay-roll disbursements 
increased 14 percent. Of the 89 specific industrial 
fields surveyed monthly by the Bureau of Labor Statis- 
tics, 25 reported increased employment in December. 
The three industries reporting the largest increases 
were automobiles, electric and steam railroad cars, and 
agricultural implements. The next three largest 
increases were reported for the shipbuilding, hardware, 
and engines-turbines-tractors industries. Sharp de- 
clines during December in the clothing industries were 
of seasonal character. 

Employment increased 15 percent from November to 
December in the field of retail trade due to the Christ- 
mas trade activity. In addition to retail trade, 5 of 
the 16 nonmanufacturing industries surveyed reported 
employment gains and 9 reported higher pay rolls for 
the month. The crude petroleum producing and the 
hotel industries both reported substantial advances in 
employment and pay rolls. 

The project of unemployment relief undertaken by 
the Civil Works Administration in December con- 
tinued to afford direct employment for some 4,000,000 
persons during January. Arrangements were under- 
way before the end of the month to extend this work 
for a short period beyond the original date of termina- 
tion which had been set at February 15. 


STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 





































































































rt oe ce ee Nonmanufacturing employment and pay rolls Wages 
Reanlevment Pay Anthracite | Bituminous Power, light. Telephone Retail trade | —— Factory ? 
umploy rolls mining | coal mining and water || and telegraph | seme 
Year and month | ss | | po “| Aver- | Aver- | Com~ 
‘Unad-| Ad- | Unad-| dl Pay ~ ad Pay . Pay aoe Pay bane Pay | we nous labor 
_justed |justed! justed Ln art rolls | ne ir rolls | | ae a rolis | rolls || ment | Tolls | euaier | ontinn 
l | | ings | ings 
= bai i Percent Cents 
Monthly average, Monthl 
| y average, 1929=100 of total Dollars per 
ee 1923-25= 100 . = ae members hour 
1931: December.....| 67.9| 69.4|| 558]| 728) 784) 812] 523] 903! gn2) 831| 927] 1082] 941 70| 20.74] 0.538 33 
Hoos: December...../ 50.6 | 60.6 || 40.9] 623/ 562|/ 70.0| 37.7] 784) 732) 748) 735) 95.2) 73.6 16.37 | .467 32 
° } | | | | | i} 
January... _.___- | 581) 594] 39.2 52. 5 43.2 || 69.8 36.1 | 77.7 73.0 74.6) 71.7) 76.9 62.7 65 | 16.21 . 468 32 
February_.______ 59.2} 59.4] 40.0 58.7 56.8 | 69.3 37.2 77.4 71.6 73.9 71.9 | 73.4 58.4 66; 16.13 . 464 32 
 —__ae | 667) 56.6 36.9 54.6 48.8 || 67.6 30.7 76.9 71.9 73. 2 71.6 || 71.4 55.1 66 | 14.56 - 460 32 
eR | 57.8] 57.7 38.6 51.6] 37.4/| 63.7] 266 76.9 | 69.4 72.3] 67.8|| 786) 60.4 67 | 15.39/| .460 33 
EE | 60.0 60. 6 42.0 43.2 30.0 || 61.2 26.9 76.9 69.9 || 70.1 68.5 | 77.0 59. 5 67 16.71 . 453 33 
| | 641 64.8 46.2 39. 5 34.3 | 61.3 29. 2 | 77.3 69.9 || 69.2 66. 6 78.3 60.5 69} 18.49 . 452 33 
| eae | 689/ 701) 499]| 438] 382) 632) 336] 77.5) 70.0|) 685) 667)|| 746| 58.1 69} 19.15] .455 34 
SS SSS | 73.4 73.3 | 55. 7 47.7 46.6 68.6 43.3 78.1 70.9 i 68.1 66. 1 78.1 62.7 69 | 19.25 . 497 35 
September... ___ | 76. 6 74.3 57.6 56.8 60.7 71.8 44.1) 80.3 71.8 || 68.3 64.6 86.0 69.2 71 19. 46 . 531 37 
October ieee acaa 75.8 73.9 57.4 56.9 61.6 68.0 44.1 || 82.2 76.2 || 68.7 67.0 89. 6 72.3 73 | 19.46 . 540 37 
November ______ 72.6 72.4 53.6 61.0 47.8 74.8 50.7 82.6 74. 5 | 68.9 67.7 91.6 72.6 72 18. 51 . 545 38 
Monthi mber______ 71.0 71.8 53.1 54.5 44.3 5 75.4 50.8 81.8 74.4), 69.4 67.7 105, 4 80.3 71 | 18.58 . 548 38 
2 y average: j 
_ RES fee 107.7 100.0 | 100.0 100. 0 100. 0 100.0 100. 0 ] 100.0; 100.0 100. 0 100.0 88 |} 28.54 . 589 39 
87.4 93. 4 95. 3 93. 4 81.3 103.0 | 104.3 | 97.9 102. 9 95.9 96. 2 79 | 25.90 . 589 39 
66.0 80. 5 75.4 83. 2 57.5 95. 6 96. 7 | 86. 6 93.7 89. 4 86. 6 74 22. 60 . 564 36 
45.3 62.5 53.7 67.4 35.6 83.0 79.8 |} 79.1 81.1} 80.9 69. 4 68 17. 10 . 497 32 
47.5 51.7 45.8 67.9 37.8 78.8 72.0 ] 70.4 68, 2 | 81.7 64.3 69 17.66 . 489 35 
| | | | | 















































1A djusted for seasonal variation. 


2 National Industrial Conference Board. 





8 SURVEY OF CURRENT BUSINESS 





February 1934 


Finance 


ENERAL improvement in security prices, the 
usual seasonal movement in money in circula- 
tion, a firming tend2ncy in short-term money rates, 
and a further rise in the excess reserves of member 
banks have characterized financial markets in recent 
weeks. Overshadowing these factors was the Presi- 
dent’s budget message on January 4, in which he an- 
nounced that it would be necessary for the Govern- 
ment to borrow before the close of the present fiscal 
year approximately $6,000,000,000 of new funds and 
an additional $4,000,000,000 to meet maturing issues. 
During December the trend of stock prices was 
erratic; but since the beginning of the new year, gains 
have predominated. Aside from the temporary weak- 
ness in the middle of December, bond prices have ad- 
vanced steadily for the past 2 months, the gains in the 
“‘averages”’ over this period being about 10 percent. 

Brokers’ loans moved to appreciably higher totals 
during December, but the gains failed to continue 
after the first week of January. Loans and invest- 
ments of member banks declined during the period 
under review, and excess reserves have continued 
to mount to new high levels. 

An Executive order of January 15 terminated the 
Reconstruction Finance Corporation’s sale of its notes 
for gold and transferred the gold-purchase function to 
the Treasury. Simultaneously, the President sent to 
Congress a proposed bill providing for the fixing of 
permissible limits within which any ultimate revalua- 
tion of the gold dollar would take place. Under its 
provisions these limits would lie between 50 percent 
of the present gold parity, the maximum devaluation 
provided for in the act of May 12, 1933, and 60 percent 


which is provided in the new bill as the upper limit, 
In accordance with these provisions, the Treasury 
established its daily buying price of gold on January 
16, at $34.45, thus bringing quotations in line with the 
upper limit of proposed revaluation. Foreign quota- 
tions on the dollar moved downward following this 
announcement, but the range for the month was 
relatively narrow. The value of the dollar, in terms 
of the French franc, averaged about 63 cents. 

The proposed legislation would also authorize the 
President to control the value of the dollar with a view 
to stabilizing domestic prices and protecting foreign 
trade. It provides for acquisition by the Treasury of 
the gold held by the reserve banks through exchange 
for gold certificates, thus permitting the Treasury to 
realize the profits of devaluation. Directly related to 
this profit is the provision whereby $2,000,000,000 
would be set aside as a ‘‘stabilization fund” to be 
employed by the Treasury whenever necessary for 
the purchase of gold, foreign currencies, and Govern- 
ment securities in maintaining the stability of the 
dollar within the limits provided. 

Of outstanding importance among financial develop- 
ments was the initiation of the guaranty of bank 
deposits on a Nation-wide scale. The temporary 
guaranty provisions of the Glass-Steagall bill of 
June 16, 1933, went into effect on January 1. Pur- 
chases of preferred stock and capital notes of banks by 
the Reconstruction Finance Corporation, made largely 
for the purpose of strengthening the capital structure 
of the banks in enabling them to meet the eligibility 
requirements of the Federal Deposit Insurance Cor- 
poration, aggregate approximately $900,000,000. 


CREDIT AND BANKING STATISTICS 






























































| Reporting member Condition of Federal Reserve banks, end of Net 
} banks, Wednesday month a = 
Bank closest ; to end of er’s ac-| ports De- Postal 
debits |; Month Reserve bank credit outstanding cept- | In- | Money peste, a 
outside Mem- || ances |cluding} in | york to 
Year and month | Sew United ber || out- | gold | cireu- | state | “credit 
City on All In- dis- ms my o deposits|| reserve || ing, | leased ay positors 
securi- amend el Total count. | im the “ment | ac- ‘ en - from 
ms || men open count ||mon ear- 
ties ed | market| ¢curl- mark? 
‘Thousands 
Millions of dollars ois of dollars 
1931: December.......- oT) ae eke aa 1, 853 633|  339|  8si7| 2,125|| 1,961 974| 33.9| 5,611] 5,255] 605,112 
1932: December... .....- 2, 820 3, 789 5, 082 7, 910 2, 145 235 33 1, 855 2, 561 2, 509 710 171.9 5, 699 5, 314 900, 796 
January-...........- 12, 053 3, 751 5, 031 7, 974 2, 077 274 31 1, 763 2, 554 2, 446 707 37:0 5, 631 5,317 943, 37 
February....-.--.-- 10, 401 3, 727 4, 554 7, 619 2, 794 582 336 1, 866 2, 236 2, 141 704 | —169.4 5, 892 5,269 | 1, 007, 080 
ea MEES , 608 3, 644 4, 688 | 7, 669 2, 572 426 305 1, 838 2, 133 1, 949 671 | —113.3 6, 998 5,220 | 1,113,922 
ipa eee 10, 612 3, 698 4,706 || 7, 2, 459 435 171 1, 837 2, 380 2, 132 697 23.7 6, 137 5,164 | 1, 159, 7% 
eee , 509 3, 713 4,772 | 4% 941 2, 218 302 20 1,890 2, 394 2, 167 669 1.0 5,876 | 5,113 1, 180, 336 
(RE 2, 3, 748 4,704 || 8, 213 2, 220 164 48 1, 998 2, 494 2, 292 687 3 5, 742 5,130 | 1, 187, 186 
| EES 13, 878 3, 772 4,774 || 8,011 2, 209 167 9 2, 028 2, 544 2, 294 738 .6 5, 675 5,085 | 1, 176,600 
A _ SESE 12, 375 3, 766 4, 767 i 8, 074 2, 297 153 7 2, 129 2, 675 2, 409 694 —.9 5, 616 5,059 | 1, 177, 667 
Septem ber......... 12, 215 3, 687 4,853 || 7,989 2, 421 128 7 2, 277 2, 748 2, 438 715 —7.4 5, 632 5, 079 1, 180, 667 
October-..........- 13, 027 3,604 | 4,989 || 8,156 2, 549 116 7| 2,421] 2,885 2, 685 737| —5.5| 5,656] 5,049] 1,189,581 
November-.._.....- 1, 927 3, 569 4, 999 8, 104 2, 581 119 24 2, 432 2, 796 2, 573 7 —.5 5, 681 5,029 | 1, 199, 281 
miber.__..... -| 13,288 3, 620 4, 765 8, 200 2, 688 98 133 2, 437 2, 865 2, 729 764 2.7 5, 811 5,064 | 1, 209, 425 





















































1 90 cities. 


2 Net exports indicated by (—). 
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Foreign Trade 


OTH exports and imports increased about 4 per- 

cent in value during December, which was contrary 
to the usual seasonal trend. Ordinarily, the value of 
exports falls off about 8 percent in December, while the 
value of imports declines 1 percent. Heavy receipts of 
spirits and wines, which were valued at $10,880,000 
in December, were responsible for the increase in the 
import value. Total imports exclusive of beverages 
declined by more than the usual seasonal amount. 
Larger shipments of a wide range of commodities 
contributed to the gain in exports. 

Leading commodities exported in larger quantities 
during December and the respective increases in value 
over November were as follows: Unmanufactured 
tobacco, $7,000,000; automobiles, including parts and 
accessories, $2,000,000; wheat, $1,900,000; furs and 
manufactures, $1,600,000; sawmill products, $1,200,000; 
iron and steel-mill products, $1,100,000; and canned 
fruits, $600,000. Rawcotton exports, following the usual 
seasonal pattern, declined $4,500,000. Other large de- 
creases included dried and evaporated fruits, $2,000,000; 
coal, $1,900,000; and petroleum products, $1,800,000. 

For the year 1933, exports increased 4 percent and 
imports 9.6 percent in value. The quantity of exports 
was approximately the same as in 1932, but imports 
were about 10 percent larger. Despite the increase in 
prices during the latter half of 1933, the unit value of 
exports for the year as a whole advanced only slightly. 
The average unit value of imports was approximately 
the same as in 1932. 


Notable factors in the increase in the value of exports 
as compared with 1932 were the advance in prices of 
raw cotton and the increase in quantity shipments of 
crude petroleum, iron and steel-mill products, and 
lumber. Mainly by reason of larger sales of automo- 
biles and rubber tires, exports of finished manufactures 
registered a gain during the latter half of 1933, which 
was sufficient to bring the total to a position 4 per- 
cent above the 1932 level. The reduction in wheat 
exports from’ 55,000,000 bushels in 1932 to about 
8,000,000 bushels in 1933 was the most important 
factor in the drop of about 45 percent in crude food 
exports. A decrease of about one third in wheat 
flour exports was the major cause of the reduction of 
about 2 percent in the quantity of manufactured food 
exports. 

The increase in imports last year was due chiefly to 
our purchases of crude materials and semimanufac- 
tures which were 12 percent and 27 percent, respec- 
tively, greater in quantity than in 1932. Leading 
commodities increases were as follows: Flaxseed, 75 
percent; hides and skins, 79 percent; wood pulp, 31 
percent; tin, 80 percent; nickel, 112 percent; unmanu- 
factured wool, 216 percent; diamonds, 22 percent; and 
fertilizers, 38 percent. Crude foodstuffs approximated 
in quantity the imports in the preceding year, while 
manufactured food imports were about one eighth 
larger. The quantity of finished manufactures im- 
ported was approximately the same as in 1932. 


EXPORTS AND IMPORTS 


































































































' 
Indexes | Exports of United States merchandise General imports 
Ex- Crude mate- Finished manufac- 
ports, rials Foodstuffs tures 

Total | Total |! clud- Semi- | Auto- Semi-| Fin- 
Y exe | im- || ing Fruits || man- mo- Crude) Food-| man- | shed 
ear and month poate, peeie, reex- || Total Raw and || ufac- Ma- | biles, Total Rt stuffs | ufae- —_ 
justed'\justea:| POF’ Total se Total prep- tures || Total — parts tures | tures 

tions acces- 

j sories 

Monthly aver- - 
1931; December... -- 46 48 || 184.1 ]} 180.8 |} 68.4 |] 47.4 27.1 6.6) 20.6|| 647] 17.6 8.0 }| 153.8 ]} 49.8] 36.6] 25.3 42.0 
1932: December-..- .- 33 30 |} 131.6 || 129.0 ]} 522]/ 39.0]] 160 4.8]} 15.7 ! 45.0 || 9.7 5.1]} 97.1]/ 27] 2&2] 167 23.4 
January.......... 31 29) 120.6]] 1186 )]) 423]) 29.7]] 162 4.6 15.8 44.3} 9.2 6.5]} 960]) 27.2} 307] 162 21.9 
February. .....- 29 26} 101.5|/ 99.4]/ 31.8]/ 206]) 128 38]}/ 132] 41.5] 8&5 63]} 838])/ 211] 300) 136 19.1 
Edn ne sas 28 26 || 1080 |] 106.3 |} 29.4 18,1 13.4 3.9]] 165/) 47.0]) 94 6.9]} 94.9] 236) 336) 148 22.9 
| Se 29 25 |} 105.2 |] 103.1 28.6 16.9 11.3 2.9 15.3 || 47.9]/ 8&8 7.4) 884/]/ 211) 328) 13.5 20.9 
,, ae 32 32 |} 114.2 ]] 111.9] 35.0]} 26.1 13.0 3.8], 17.6) 462]) 9&1 7.4] 106.9 ]) 24.9) 40.0) 1383 23.6 
. SS 36 40} 119.8 ]} 117.5 40.3 29.3 13.4 2.9 18.2 || 45.7 9.3 7.0} 122.3 34.3} 36.9) 27.8 23.3 
Jaly__............ 43 48 | 144.2] 141.7]) 51.5]/ 368]] 15.4 4.3]) 214] 534]) 101 7.5}) 143.0] 464] 388) 310) 268 
August... 38 50} 131.5 |] 129.3 ]/ 420] 28.2 16.9 6.6 |} 20.5) 50.0]) 109 8.1]} 155.0]) 507] 354) 35.2 33.7 
September -_.__- 40 48 |, 160.1 }] 157.5 |} 63.6]/ 45.3 ]} 18.7 6.8]} 21.3 || 53.9] 11.7 83}| 1467]/ 483] 312] 335 33.6 
October.......... 42 46 || 193.9 }} 191.7 ]) 825]) 54.3]/ 23.5] 11.0] 246)) 611) 135 86 || 150.9] 469] 348/ 332 36.0 
November... _._. 42 40 |} 184.3 |] 181.3 71.3 48.8 24.1 9.7 24.2] 61.8] 16.0 7.3 ]] 128.5 37.3] 30.6] 27.8 32.8 
e ane 48 42 |} 192.6} 189.8 || 73.1 ]) 44.3] 243 8.3 ]} 28.5), 63.9 ]] 15.9 9.3 |} 133.2 ]) 362] 422) 22.2 27.7 
als: | 

aa 2115} 2114 |[5, 241.0 |]5, 157.1 |]1, 142.4 ]] 770.8 |] 753.9 }} 136.0 |] 729.0 |2,531.8 || 606.8 | 541.4 []4,390.4 1/1,558.6 | 962.2] 885.1) 993.5 
1930... 2 84 279 |/3, 843.2 118, 781.2 |] 829.1} 496.8 |} 541.2 |) 109.7} 512.8 | 1,898.1 }] 515.5] 279.1 })3,060.9 1,002.2) 693.6] 608.2) 757.0 
+. 253] 9 54 |12, 424.3 [12, 378.0 ]] 566.8 |] 325.7 |} 373.9 |] 108.2 |} 317.6 ||1, 119.7 |] 316.8 | 148.1 //2,090.6 |] 6422) 527.1) 3720) 549.3 
1932... ...........- 235 | = 234 111,611.0 |]1, 576.2 |] 513.7] 345.2} 241.5 ]] 76.5 |) 196.7 || 624.2] 131.7] 76.3 }]1,322.8 ]} 3583) 406.9) 217.0) 340.6 
ee... 237] 237 [11,675.9 |/1,648,.1 || 591.4 || 398.4 |) 203.0 |) 67.6 || 237.1 616.7 || 132.4] 90.6 1,449.6) 498.0) 426.9) 2921) S223 























1 Adjusted for seasonal variation. 
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Real Estate and Construction 


UILDING operations during 1933 did not share 

the marked improvement which occurred in most 
other major lines of activity. Contracts awarded in 
the last 6 months of the year, however, showed a sub- 
stantial increase, primarily as a result of public works 
undertakings. The value of awards in that period 
was 90 percent greater than in the first half of the year, 
and was 20 percent above the corresponding months 
of 1932. The increase over a year ago in these latter 
months, however, was insufficient to offset the severe 
decline which occurred in the first half of the year and 
the total value of contracts in 1933 for the 37 States 
included in the Dodge Corporation statistics, amount- 
ing to $1,256,000,000, remained slightly below the 
relatively small 1932 total of $1,351,000,000. The 
value of contracts awarded in 1929 was more than four 
and a half times as large as in 1933. 

Public works activity has been an increasingly im- 
portant factor during the depression. Whereas in 
1929 these contracts comprised only 16 percent of all 
reported operations, by 1933 their relative value had 
advanced to 40 percent, and in the final quarter of last 
year it was over 55 percent. On the other hand, 
except for a slight rise during 1931, the relative value 
of residential building showed a decline during this 
period. In 1929, the value of this type of construction 
accounted for one third of all activity, and in 1932 and 
1933 the ratio had declined to one fifth. The value 
of public utility contracts awarded in 1933 was 27 per- 
cent higher than the drastically reduced total for 1932, 


but only one fifth of the amount of such undertakings 
in 1929. 

In January, contracts awarded continued to show 
improvement. Contracts amounting to $102,000,000 
were let in the first half of the month, a total con- 
siderably in excess of the $83,000,000 total for the 
entire month of January 1933. Residential awards 
amounted to $8,300,000, and nonresidential building, 
$31,200,000. December contracts were the largest 
for any month since October 1931. Residential con- 
tracts during that month were nearly twice as large 
as in December 1932. 

Progress in highway construction carried on with 
the aid of National Recovery Act funds has been con- 
tinuous since the Government program started late 
last summer. In December, projects under way 
involved 10,500 miles with an estimated cost of 
$159,575,000. Nearly one fourth of the work was 
completed by the end of the month. 

No long term real estate bonds were publicly floated 
in 1933, excepting a relatively small amount issued in 
February, and the usual channels of private financing 
have been the source of only a limited amount of funds. 

Shipments of building materials were seasonally 
lower in December, although the major series continued 
to show some improvement over a year earlier. Opera- 
tions in the building supply industry, however, re- 
mained at a relatively low level at the end of the year 
with the Public Works and Civil Works program 
contributing the major source of support. 


BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE 



























































| Nl l 
: | Highways un- 
| Construction contracts awarded } | Building material | ‘Ger construc- 
| | shipments jon Con- 
struc- | Long- 
| ag Na- | we —_ 
ives, cos real- 
F.B.B. | Pub- || pyp- || Dew | Maple| Oak | a ho wed Eng. | estate 
index | All types of Residential lic lic || °T4ers | goor- | floor- | _Ce High- | trial News- | bonds 
Year and month Pe. ol , | Construction building _— works ing | ing |™€Pt|) ways | Re- —_ ; | issued 
| Act | covery | 
| | 1] Act | 
| } \ } 
Monthly | Nun- | mi- |,™Mi- | aga Thou- | Month- 
- ila - P ou- | Thousands of | Thou- | ly av- | Thou- 
10g) one | obey lions of ocean lions of ~~ sands of} feet, board ‘sands of|| Foements of | erage, |sands of 
100 | ects | Collars | “foo¢ | dollars pounds measure barrels I — dollars 
| | | 
| 
| 1} } 
38 || 5,951 137 |} 8.8 36. 2 11.0 39.5 |; 19, 518 1,928 | 12,976 | | 3, 185 
28 4, 205 81 3.4 13.0 6.5 36.9 || 18,985 | 1,590 | 4,327 | 200 
22 || 3,800 83 || 32] 120] 80]] 347] 17,971| 1,496] 4,433 0 
19 || 3,884 53 || 3.1 1L.8 4.7 12.5 | 16,510 | 1,318 | 6,074 900 
arch 14 6, 303 60 || 4.8 16.0 2.5 15.1 || 16,179 | 1,246 | 7,573 i 0 
ea 14 7, 254 57 || 5.8 19.1 2.4 11.2 |} 16,197 | 2,097 | 9,479 0 
itintnecescescepececoucecese 16 9, 409 77 |} 8.4 26. 5 5.6 13.4 || 16,497 | 2,715 | 14, 549 0 
SS ie 18 || 9, 186 103 8.3] 27.8 5.0 19.4 || 20,327 | 4,384 | 17,723 0 
SE ae 21 8, 229 83 7.4 23.6 4.1 14.8 , 834; 4,326 | 13, 676 0 
| eS 24 || 8, 186 106 6.4} 21.9]/ 19.4 |] 32.0 || 25,086] 3,386 | 12,793 0 
i nbcpsktiowesinercnsen 30 || 7,596 120 6.3} 21.5 3.4 || 57.3 || 25,107 | 2,622 | 9,563 0 
Se 37 7, 476 145 6.9 21.5 7.0 85.7 |} 25,084 | 3,236 | 8,624 0 
November 48 6, 332 162 6.4 23. 6 6.9 104.1 || 23,256 | 2,300 | 10,017 0 
ber 61 || 7,677 207 5.9 | 23.9 /| 34.0 || 99.2 || 23,818 | 3,234) 6,417 6 
117 || 14, 348 479 32.3 | 159.6 43.7 77.9 || 40,383 | 5,734 | 37,058 27,823 
92 |) 11,272 77 19.2 91.8 58.4 80.3 |} 35,410 | 3,600 | 24, 985 14, 256 
63 9, 184 258 15.9 67.6 24. 6 73.0 || 27,120 | 2,974 | 21,423 9, 574 
28 6, 344 113 6.1 23.3 6.3 42.9 |} 18,959 | 2,177 | 10,342 306 
26 || 7,111 105 6.1 20.8 8.6 41.6 || 20,781 | 2,697 | 10,077 6 







































































1 Based on 3-month moving average and adjusted for seasonal variation. 


3 First of month. Jan. 1, 1934 index 191.3. 
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Transportation 


REIGHT moved by the railroads in December 

declined by less than the usual seasonal amount, 
and the adjusted index advanced for the second suc- 
cessive month. The December index was the highest 
of the year with the exception of July, and was about 
6 percent higher than in the final month of 1932. The 
trend of traffic in the first 3 weeks of January showed no 
marked variation from the level of the preceding month, 
although the tendency was slightly upward. 

The improvement in loadings in December was 
mainly the result of the sharp gain in the adjusted 
index of miscellaneous loadings, which advanced about 
8 percent above November. Four of the other seven 
groups, including coal, were lower than in November. 
Coke and ore were the groups, aside from miscellaneous, 
recording increases, while the index of l.c.l. loadings 
was unchanged. Pullman passengers carried in Decem- 
ber were 7 percent above December 1932. 

As a result of the increase in freight traffic in 1933, 
which amounted to about 2.8 percent, the operating 
statistics of the roads reveal some improvement over 
1932. Roads with 8 percent of the mileage of the class 
I carriers failed to earn their fixed charges in 1933, 
compared with 52 roads with one fifth of the mileage 
in 1932. The improved returns in net operating income 
were possible by reason of the continued rigid control 
of operating expenditures since gross operating revenues 
from all sources were 1.2 percent less than in 1932. 
Revenues from freight traffic were up 1.7 percent, but 


there was a further shrinkage of revenues from pas- 
senger, mail, express, and other sources. Net income 
of the carriers, however, amounted to about $470,- 
000,000, an increase of nearly 50 percent over the 
preceding year. This income was equivalent to a return 
on the property of the carriers of about 1% percent. 

Notwithstanding the higher level of earnings in the 
past year, and the assistance of governmental agencies 
in meeting their financial obligations, receiverships 
were numerous and involved several companies with 
a considerable mileage. The mileage of roads in the 
hands of receivers at the end of 1933 was 42,400, ac- 
cording to the statistics of the Interstate Commerce 
Commission. This was approximately double the 
corresponding total at the end of 1932. 

The necessity for the carriers to hold their expendi- 
tures down to a minimum was reflected in the lack of 
activity in the railroad supply business. The normal 
channels of meeting their financial requirements have 
remained closed and the capital needs of the carriers 
have been financed mainly by the Government. Such 
assistance has been largely confined to caring for re- 
financing, although an allotment of $135,000,000 from 
the public works fund has been made for loan to the 
roads for construction and the purchase of necessary 
equipment. Actual expenditures by the class I roads 
for maintenance of way and equipment in the 11 
months ended November were $848,000,000, com- 
pared with $898,000,000 in the preceding year. 


RAIL AND WATER TRAFFIC 
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Freight-car loadings | S | statistics Canal traffic 
| ae © 5s | 6 i ' 
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| Monthly aver- || | ‘Thou- | Thousands of | Thousands of | T2OUs. 
age, 1923-25= Thousands of cars ¢ sands | ollars short tens of long 
100 tons 
1931: December. ___...---- | 61} 69 || 555.0 || 115.4] 58| 17.0) 27.1] 21.0/1784| 3.5)| 186.7] 751] 1,677 | 27,618 | 28,500 203 |......... 7 
= December. ___- eee 52 | 58 || 496.7 || 125.0) 5.6) 13.2) 265) 16.6 | 155.1 1.7 | 152.9 | 647] 1,248 | 32,857 | 8, 400 215 0 587 
: i} 
ae. 51 | 56 || 477.6 | 107.1) 52) 13.7 | 26.6) 17.2| 1534] 18) 1526 | 692) 1,158 | 13, 266 | 10, 500 0 0 560 
Webtuary............. 51} 84 /|| 489.5 || 123.1) 62) 13.7] 253) 1584/1546) 18) 149.4) 650 952} 9,855 | 8,000 0 0 623 
Ne ca cscs | 48 | 50 || 460.3 || 91.4) 45] 146] 26.0] 13.0/ 1561) 20/1527) 681 872 | 10,548 | 11,300 0 0 7” 
Sir 51 53 || 500.9 || 79.5) 3.4/ 17.2] 355] 165 | 160.5| 3.2| 185.2) 619 974 | 19,041 | 11,500 696 183 664 
SO MRERRIEERE | §6| 586)| 5320|| 79.6| 38] 208] 37.0] 166/1653/| 7.7/|201.2| 553] 951 | 40,693| 1,425| 3,490| 542 783 
aa: | 60 | 60 || 566.3 || 90.5) 49] 251) 367) 15.5) 163.6] 11.1) 219.0; 454| 1,201 | 59,483 | 2,950/ 3,582 479 779 
eae 66 | 65 || 621.8 || 1121) 66] 268) 449] 15.0] 1664) 221 J 393 | 1,224 | 64,307 | 16,500 | 6,050 473 823 
(| a9: 65 | 61 || 625.7 || 123.5) 6.7 | 27.2| 20.6! 16.6) 170.0} 342) 217.9| 398] 1,351 | 60,978 | 4,900/| 7,690 623 | 1,002 
September... .._....._- 68 60 || 640.9 || 125.0| 7.0) 247] 31.2] 20.3 | 168.4] 36.8 | 227.6) 380] 1,392) 60,936 | 6,800| 8,452 517 961 
October............... 66 | 58 || 651.4 || 1250| 67| 24.4) 208) 2321/1726] 27.8| 2420) 385| 1,256| 57,265 | 18,200| 7,154|  593| 1,082 
November... ...._-___- 61 | 60 || 591.5 | 125.5) 64) 23.4) 30.9) 20.5) 1667) 7.4) 2107) 441) 1,054 37, 566 | 2,000} 3,022 664 964 
Moston aaa 55) 62 || SARA) 114.1) 67) IA | 25.9) 15.1) 48.5) 29) 181.9) 46.3) 1,383 | 38,300) 5,700) 172 || 
y average: | l 
1929 | Oma \1,015.9}| 174.9 | 12.2 62.5 | 46.1 | 27.3 | 254.0 | 43.9 | 395.1 | 235 2,786 |106,211 | 39,033 | 11,577 411 | 51,239 
- 3 SS $79.2 || 151.9} 93] 452] 43.4] 247] 2341] 31.9] 338.7] 467] 2,447 | 73,735 | 42,525| 9,112 515 | 51,114 
| SRS: 714.4 || 124.9] 63) 28.3] 389] 223) 2106] 16.8 | 266.4) 615] 1,915 | 44,829 | 36,742) 5,577 532 $872 
56 | ASRS. 541.9 || 102.7] 4.3] 17.3 31.8] 18.3] 1744] 4.1] 1891] 692] 1,312 | 27,245 | 18,625| 2,560 520 5654 
8 i ie 9 | 108.0) 5.7) 20.9) 318 | 17.0 | 162.1 | 13.5 | 198.0 | 509 | 1,143 | 37,353 | 7,356 | 5,039 $815 
























































2 For seasonal variation. 


1 Daily average basis. 


* American vessels, both direction. 








4 Average weekly basis. $11 months’ average. 
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Automobiles and Rubber 


RODUCTION of automobiles was gradually 

increased during January as the mechanical diffi- 
culties retarding the production of new models were 
overcome. Output for the month is expected to exceed 
the total for the corresponding month of 1933 although 
the number of cars assembled by several of the major 
companies will be considerably below original schedules. 
Retail sales of new passenger cars, which declined 
sharply in December, were also very low in January 
as dealers in many instances were not in a position to 
deliver new models. 

December output was considerably below the corre- 
sponding month of 1932 when new model assemblies 
were much further advanced. Truck assemblies were 
higher than a year earlier, as the major 1934 lines were 
in production. Employment and pay-roll totals in the 
industry were about 16 percent higher than in Novem- 
ber, and these indexes were 30 and 36 percent higher, 
respectively, than a year earlier, notwithstanding the 
lower output as compared with December 1932. 

Production during the year 1933 was substantially 
higher than in the preceding year when output dropped 
to approximately one third of the 1923-25 average. 
Passenger car assemblies during the year showed an 
increase of 41 percent; truck output was half again as 
large; and the number of taxicabs produced was three 
times the small total reported in 1932. 

Although total output of automobiles in 1933 was 
43 percent larger than in the preceding year, it 
was only slightly more than one third as much as in 
1929. Nevertheless, the volume of business realized 
permitted the industry to report substantial profits. 


Retail sales'of cars in the latter half of the year 
held up particularly well in agricultural areas, and 
in some States, such as Texas and North Carolina, 
the peak month of new passenger-car registrations 
was in October. 

Exports of automobiles increased last year for the 
first time since 1929. Passenger cars exported ex- 
ceeded the volume shipped in 1932 by 53 percent, 
while the increase in truck exports amounted to 74 per- 
cent. Since dollar prices on cars were not moved up 
until the 1934 models were announced and then by 
only a moderate amount, foreign buyers enjoyed a 
substantial reduction in prices in the last three quarters 
of the year due to the decline in the exchange value of 
the dollar. 

Preliminary estimates of tire production in 1933 
indicate an increase of more than 10 percent over 1932. 
Reports of employment by the leading tire manufac- 
turing companies during January indicated a sharp 
pickup in activity. Since the automobile industry is 
planning on a substantial increase in the first quarter 
over the production in the same period of 1933, sales 
for new equipment are expected to be well above the 
level of the opening months of 1933. 

Domestic consumption of crude rubber in 1933 was 
at the highest level since 1929, and was 23 percent 
greater than the 1932 figure. The volume of crude 
rubber imports was only slightly larger than in 1932, 
and the increased consumption resulted in a reduction 
in the crude stocks held in the United States. World 
stocks of crude rubber, however, continued to increase 
and at the end of the year were at a record high level. 


AUTOMOBILE AND RUBBER STATISTICS 


































































































| | 
Automobile production —" | SS | vaqeae Crude rubber 
New 
| | 
United States Canada omase ] Do- 
| Passen med Whe _— —* ogg Im = 
i . |W ur- mes con- - |s' 
> a ger ears TTUcks |) cre" || sale chas- | duc- |'ship- |sump-| ports | end 
Year and month ad- || Total ger | cabs Trucks || Total tions || dealers; ers ments an month 
justed! cars | -™ 
Month- | 
y av- rae 
erage, Thousands Number — of || ‘Thousands Long tons 
1923-25 ouars 
= 100 
1931: December......... 66 122 97] 1,144| 23,644 |] 2,432|| 5,753 | 3,333 || 77,564 29 50 || 2,115 | 2,171 || 19,696 | 53,818 | 619,906 
1sas: i 60 107 86 291 | 21,204/} 2139|| 2757| 2221 || 45,683 20 27 || 1, 1, 405 || 15,631 | 32,016 | 621,078 
January............ 48 || 130] 108 5| 21,718 || 3,358 || 7,050| 3,084 || 79,821 30/ 31 || 1,806 | 2,011 || 19,928 | 30,003 | 614,851 
February .......... 33 107 91 152| 15,333 || 3,298 || 5,521 | 3,136 || 69, 464 28 29 || 1,871 | 1,764 || 18,825 | 22,960 | 618, 200 
March.......-...-- 27 118 99 18,064 || 6,632 || 5,528| 2,528|| 78,741 28 34 || 1,630! 1,616 || 15,701 | 28,475 | 622,142 
April.....--.------- 44 181 153 411 | 27,317 || 8,255 || 5,662| 2,656 || 119, 909 41 45 || 2.499 2.874 || 22,817 | 21,034 | 617,490 
BY..------------- 51 218 185 54 | 33, 605 9, 396 5,093 | 2,445 || 160, 242 , 55 58 || 4,151 | 4,077 || 38,785 | 26,736 | 620, 586 
June.....---------- 66 253 211 35 | 41,839 || 7,323|| 4,757| 2.478 || 174, 190 | 87 66 || 4.880 | 4,320 || 44,654 | 23,504 | 632, 565 
July....------------ 70 233 195 4| 38,065 || 6,540 || 5,546| 3,582 || 185, 660 58 65 || 4.571 | 4,324 || 43,660 | 45,243 | 619, 752 
August.........---- 61 236 195 68 | 41,343 || 6,079 || 6,516| 3,792 || 178, 661 70 71 || 3, 3. 674 || 39,097 | 45,413 | 603, 711 
September......... 56 196 161 9} 35,182 5, 808 6,330} 4,614 || 157,976 51 63 | 3,199 | 2,714 || 31,047 | 46,255 | 619,019 
October.....-...-.- 46 138 108 63 | 30,412 || 3,682 || 5,906 | 5,567 || 136, 326 39 58 || 2.743 | 1,943 || 27,758 | 46,034 | 624,516 
November... 32 64 43} 1,611] 19,475 || 2291] 3,527| 3,176] 94,180 18 44 || 2.432 | 1,686 || 25,371 | 41,821 | 635,88 
ualeiane "7 84 53 | 1,299 30,145 | 3,262 || 3,066 | 6,460 || 58, 000 17 | Septiaet Caeteecs 25,306 | 40,751 | 645,000 
1929... ....--------+- 135 7 381 | 1,466 | 64,252 || 21,941 || 28,287 | 16,397 || 323, 354 56 135 || ¢ 4,776 | ¢ 4,612 || 35,235 | 46,985 | 306, 54 
SC eRe 85 280 231 745 | 47,603 || 12.849 || 12.756] 7,043 || 218,832 55 100 || ¢ 3, 502 | ¢ 3,480 || 28,567 | 40,544 | 434,996 
1981.........--..--- 60 199 164 503 | 34,721 || 6,885 || 6,871 | 4,021 || 159,013 46 79 || ¢ 3.353 |° 3,312 || 26,756 | 41,816 | 549, 360 
1983............---- 35 114 95 93 | 19,509 |} 5,068 || 3,453} 2,080 || 91, 367 23; 45 |» 2.771 | «2,727 || 24,006 | 34,556 | 611, 240 
1933. -...... = 48 163 134 | 364) 29,375 || 5,494 || 5,376 | 3,627 || 124,430 41! 50 ||¢3.071 |e 2,818 || 29,412 | 34,908 | 622, 819 












































! Adjusted for seasonal variations. 





¢ Eleven months’ average. 
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Farm and Food Products 


CCORDING to preliminary estimates of the 
Department of Agriculture, gross farm income 
approximated $6,400,000,000 in 1933, including the 
estimated benefits distributed by the Agricultural 
Adjustment Administration. This income, which 
shows a marked improvement over 1932, was other- 
wise the lowest for any year for which data are avail- 
able back to 1909. The increase in gross income from 
crops was largely responsible for the increase in farm 
income, as income from livestock and livestock prod- 
ucts about equaled the 1932 figure. The acreage of 
field and truck crops harvested in 1933 was about 9 
percent lower than in 1932. This decrease was caused 
to a certain extent by the failure of 14,000,000 acres of 
winter wheat, bad weather at planting time,drought,and 
the taking out of cultivation of 10,000,000 acres of cotton. 
Processing of foodstuffs for 1933 was well above the 
average for the past 2 years and was equal to the 1930 
results. After increasing in the second and third 
quarters, activity fell off in the final quarter and the ad- 
justed production index in December was only slightly 
higher than the low of the year. Employment in the 
industry also declined in the final quarter of 1933, in 
consonance with the trend of production. The re- 
cession was moderate, however, and the number em- 
ployed in December was 13 percent greater than in 
the final month of 1932. 
Consumption of food products has been well main- 
tained through the depression, and the difficulties ex- 
perienced in marketing have been largely due to extreme 


price declines, the low level of exports, and excessive 
supplies. 

Stocks of foodstuffs in storage at the end of the year, 
with very few exceptions, were higher than a year 
earlier. Cold storage holdings of all meats and prod- 
ucts totaled 775,000,000 pounds. This was 34 per- 
cent greater than the same period of 1932, and was 7 
percent above the 5-year average (1929-33). The 
visible supply of corn was the highest on record. 
Wheat stocks provided an outstanding exception to the 
trend as the small 1933 crop resulted in a reduction 
by the end of 1933 to the lowest level since 1927. 

Stocks of dairy products remain unusually high. 
Butter in storage on January 1, 1934, amounting to 
111,000,000 pounds, was considerably above a year 
ago. Stocks of cheese, although reaching a lower level 
than at the end of November, were the greatest year- 
end inventory on record. Cold storage holdings of 
poultry were 11 percent higher than at the end of 1932. 

The quantity of exports of agricultural products, 
exclusive of cotton, increased about 18 percent from 
November to December, chiefly as a result of an in- 
crease in foreign shipments of wheat and tobacco. 
Unmanufactured cotton exports declined 11 percent, 
in accordance with the usual seasonal trend. For the 
year 1933, the quantity of agricultural exports dropped 
about 10 percent below the volume in 1932 and 
reached a new postwar low level. The dollar value of 
agricultural exports in 1933 showed an increase of 6 
percent as compared with 1932. 


FOODSTUFFS STATISTICS 

















































































































Agricultural | | 
Food products | ieee | Wheat Corn Animals and animal products Imports 
| i} | * ' eo | 
FRB. | (2 |m=e (82 | 2 : Meats | Bupiter 
indexes si¢ ae 33 t =, 
] =} ag eon 
3 z 2 | 3 
i = H s , + = : a 
g- | §- | Fe | 235/82 Fe | -3 | = | 2 | con Stoel cm! = 
2 3 © = 4 | oZE es ei gS | ¢ sump-| Spr. |sump-|  & 
Yearandmonth | © Es 3 £6 [ste / Fes) $e) 68 FA E tion, tion, = 
Ss 5 ° | & &=5 gb & 2 appar- -_ appar-| @ 3 
1.) a Eis =-¢ a Ss Sm | end of 
S - = | 0 53 $ i > te ent ent E = 
¢ = 5 & es | —— oS i @ e nth a 8 
fu we < i > & | & = = 
Month- | : | Thou- 
Monthly aver- jly aver- |} Monthly aver- | Millions of Dollars|} Mil- | Dollars) sands Thou- 
age, 1923-25= age, age, 1923-25= bushels per j|jlionsof; per | Thousands Millions of pounds of long sands 
100 —y 100 bushel |} bushels; bushel |; tens of bags 
| 
1931: December 97; 86.3] 691 95 96 | 14 221 . 60 | 11 .39 || 1,453] 4,210] 1,080 736 139 217} 1,208 
1932: December... ..___- 84| 80.0! 583 84 81 14 169 46 | 12 .22 |) 1,162] 3,123} 1,014 620 134 174 945 
| i 
January...........- 88| 79.6) 55.8 70 81 13 158 . 48 | 13 .23 || 1,318] 3,381 | 1,061 717 129 258 gil 
Ld ae 84 | 79.2| 53.7 52 69 10 148 48 | 13 .22 || 1,136] 2,699 919 751 123 289} 1,083 
SI nvcronesiiioninen 84 | 784) 546 55 76 13 137 . 53 | 10 -26 || 1,171 | 2,638 993 749 129 430} 1,108 
| RRS RS 101} 81.2) 56.1 60 86 16 126 . 64 17 .33 || 1,206] 2,798] 1,030 780 134 536 922 
| RETR 99/ 826] 59.4 81 103 23 119 .73 26 -39 || 1,558] 3,143] 1,107 865 161 491 1, 187 
NR 100} 823)! 61.2 81 102 29 125 .78 34 .40 || 1,449] 3,361 | 1,095| 1,049 129 426 977 
| RTE. 100| 83.6! 65.5 87 95 37 135} 1.00 46 .52 || 1,456] 2,871 | 1,051 | 1,146 133 488 865 
Eee 95| 89.7] 648 100 27 150 92 14 .50 || 1,657} 3,917] 1,159] 1,104 143 269 | 1,123 
September. ..__.__- 105 | 93.9! 64.9 126 111 23 153 . 89 21 -44 || 1,653 | 6,494! 1,163 940 139 285 834 
eae 8 | 93.4] 642 166 87 18 150 . 84 27 .38 |; 2,178 | 2,521] 1,205 739 144 235} 1,019 
November._.._.._- 92} 928] 64.3 119 92 12 139 87 22: .43|, 1,699) 3,207! 1,160 772 135 214 838 
M mber____._._. 86} 90.3, 62.5 76 85 il 130 83 17 43 || 1,343 | 3,332! 1,042 908 139 136; 1,14 
onthly average: | ' 
RR. aa 97; 99.7] 999 110 95 39 150} 1.21 22 . 90 1,703 | 3,675} 1,058 1,068 130 463 936 
«SIRE Samant 93 | 94.7] 90.5 101 93 35 169 92 21 -79 || 1,681] 3,398; 1,029 853 134 378 ' 1,010 
ae 90} 885] 746 97 93 37 215 . 64 14 -49 || 1,635] 3,295] 1,043 871 142 357; 1, 099 
SR peice 87| 82.0} 61.0 84 84 23 187 55 13 .31 || 1,444] 2,919] 1,030 817 139 335 48 
ot ee 93 | 85.6| 60.5 87 91 19 139 75 22 -38 | 1,494 | 3,364] 1,082 877 137; 338! 1,008 
' Adjusted for seasonal variation, ?Revised. Earlier data may be found on ps 19 of June 1933 issue 3 Includes receipts from Hawaii and Puerto Rico. 








OLLOWING marked declines in new orders and 

production of lumber during the final 2 weeks of 
1933 which carried the indexes far below the peak levels 
of the year, statistics for the early weeks of 1934 
reflected gains in both production and shipments. 
Production during the first 3 weeks of January was 
about a third higher than the output during the same 
period last year. Production has exceeded the volume 
of new orders continuously since the middle of Novem- 
ber, although the ratio of orders to production has 
improved since mid-December. The sharp reduction 
in stocks earlier in the year, however, was responsible 
for a better inventory position at the beginning of 
1934 than a year earlier. 

Lumber production in December was the same as in 
November, but the seasonally adjusted index advanced 
6.7 percent. Production in December was 60 percent 
above the year’s low in February but 30 percent below 
the high of July and August. As compared with the 
corresponding months of 1932 and 1931, the December 
index showed a gain of 39 percent and 14 percent, 
respectively. 

Lumber exports increased sharply in December and 
exceeded the November figure by 34 percent. The 
98 millions of feet exported was the largest volume 
shipped abroad in any 1 month since August 1931, and 
the total was nearly double the volume exported in 
February of last year. 

Lumber prices continued to move upward in 
December and the rise has been uninterrupted since 
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January 1933. Whereas the general price level of 
all commodities fell off during November and De- 
cember, the price of lumber increased 1.7 percent. 
The January to December rise in lumber prices of 57 
percent was equal to more than three times the gain 
recorded in the combined index of wholesale prices 
and was one of the largest increases recorded for any 
major commodity during the year. 

Employment and pay rolls declined in December in 
this industry relatively more than in all manufacturing 
industries combined. After adjustment for seasonal 
variations, employment dropped 2.5 percent. Pay 
rolls fell 8.3 percent. Both indexes show considerable 
improvement over the March low. In that month, 
pay rolls dropped to 14.3 percent of the 1923-25 
monthly average which was the lowest point reached 
by any of the industrial groups included in the Federal 
Reserve Board’s indexes. 

The year 1933 witnessed extremely wide variations 
in the activity of the lumber industry. The levels of 
February and March in production, employment, and 
pay rolls were well below the depths reached in most 
other industries, but the rise during the summer and 
fall months generally exceeded the gains of other 
industries. Physical production and pay rolls more 
than doubled from the year’s lows in the spring to the 
high points of October and November. Employment 
also moved upward rapidly and wholesale prices almost 
doubled. For all these series the 1933 monthly averages 
were higher than the corresponding figures for 1932. 


FOREST PRODUCTS STATISTICS 





































































































| | 
| General operations Southern hardwoods Dougias fir Southern pine | Household 
—- Car- — i —-| 
| Lum- Naval | load- | Lum- | | | 
ber Em- Pay stores, | ings, | ports, Un- | Une 
a ¥- | rolls mar- | forest | all Pro- New Un- Pro- New filled Pro- New Un- Shi | filled 
Year and month = duc- | ment, unad- ketings | prod- | types duc- orders filled || duc- orders? orders,|| duc- orders filled ments Orders 
tion, | ad- jJusted ucts? tion orders || tion ? endof|| tion orders jend 
ad- justed'! month ‘month 
\Justed |) | 
one ‘Thou: || . ; 
| Monthly average, 1923-25—100 sands of Millions of feet, board measure | ee ae 
| TT | | | | | | 
1931: December... ___| 23} 45.4 | 31.2 |} 90.4] 17.0]| 90 || 86 105 | 367 20.5} 23.0] 86.5 78 | 7 51 11 | 12 
1932: December........| 23 | 36.8] 188 | 70.3 |) 13.2) 68 | 49 68 252 || 16.4| 21.2 | 85.1 75} 68 44 6 | 6 
1933: i] 1] | | 
a | 2 | 35.0) 163) 31.7) 13.7 | 71 | 60 79 238 23.4} 26.4) 120.9 85 | 96 57 6 | 7 
February......-.-- 20| 34.4 16.3 || 28.0|| 13.7 50 | 60 90 280 || 24.4] 24.3 | 109.7 78 | 7 55 | 7 | 5 
RAINES 22| 325] 143) 32.9 14.6 68 | 64 98 226 || 21.1] 283] 107.9 87} 113 | 64 | 5 | 5 
= eee 24 | 33.3) 15.6 || 69.4 17.2 75 | 71 146 247 || 28.8| 33.6] 120.4 89} 113 67 6 | 5 
ae 30} 35.7] 180]] 122.2 20.8 pees Gee |} 84.4] 57.3] 195.2 116; 180 92 6 | 7 
Se 38} 40.0] 21.7 |] 1346 25. 1 95 | 135 233 264 || 35.0) 49.5 | 203.7 121 | 159 88 6 | ll 
| ae 46| 43.8] 246]! 135.3/] 268 95 169 184 240 || 49.0| 38.6] 218.9 126} 120 81 10 | 7 
I 46| 46.6] 28.9]] 125.3/| 27.2 78 | 165 128 208 || 37.7] 245] 1056// 133] 118 71 13 18 
September... .__-- 36| 49.4) 33.1 |] 101.3]] 24.7 76 | 150 128 200 || 342] 328 | 112.8 114 | 98 60 13 18 
October..........-- | 33 | 49.9] 33.5 96.5 || 24.4 | 80 | 143 128 211 || 33.0; 29.5] 1164 104 | 91 55 13 12 
November......___| 30| 47.9] 30.0 81.0 |} 23.4 73 || 131 143 234 || 25.6 | 32.9] 120.9 103 | 91 55 9 
December_________| $32) 46.7] 27.5 |) 78,.7/| 18.1 98 | 135 71 YY SES ERE, PRO 96 | 73 53 | 7| 6 
Monthly average: i] | | 
- 91/ 882/ 906]/ 1251]) 625} YESS on eiel Eerie 2.0) WS) me t....4.1.s.....beee 25 48 
1930... | 64 | 691] 65.8 /| 1224|| 45.2 147 a. 2 aoe | 56.5 | 56.3] 204.4 226} 210 146 | 18 24 
| rs 41 62.2) 41.5 |] 106.4 |) 28.3] “"y Rela Re aa TRePOERA | 386) 41.8] 145.9 132} 147 | 86 14 16 
Se 23] 387/] 1 74.2 || 17.3 |] YC De ee RRS | 225] 266! 85.1 9%} il 63 9 10 
aD s2| 41.4/ 23.3 /] 860/]) 20.9|| 9 1|.......|....... ioe Mel ase how... @ 10 | 1] 67] . 10 





1 Adjusted for seasonal variation. 





2 Weekly average. 
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Iron and Steel Industry 


OLLOWING the substantial rise in December 

occasioned by heavy deliveries against contracts 
expiring in the last quarter, early January advances in 
steel-mill operations fell short of the usual seasonal 
improvement. Scheduled activity was curtailed in 
the week ended January 29, with operations dropping 
to 32.5 percent of capacity, as compared with the 
January peak of 34.2 reached in the preceding week. 
Production during the month, according to the weekly 
estimates, was below the December level. Support 
continues to come primarily from miscellaneous 
sources. Placements during January by industries 
usually supplying the bulk of support to the industry 
continued relatively small. Delays in new model 
production adversely influenced the volume of orders 
from the automobile manufacturers. Railroad and 
public-utility specifications likewise have been slow 
in developing. 

The increase in steel-ingot production during 
December, amounting to 18 percent, was the first to 
occur in that month since 1927, and not since 1928 
has the tonnage of pig iron increased in this period. 
The stepping up of schedules was reflected in the 30 
percent increase in the Federal Reserve Board’s 
adjusted index of production. As a result of the 
pressure for deliveries before the new quarter’s higher 
prices became effective, shipments continued heavy 
throughout December. The increase over November 
in the tonnage of finished products shipped by the 
United States Steel Corporation amounted to 40 





steel-ingot production indicated a considerable por- 
tion of the deliveries represented a withdrawal from 
stocks on hand. 

Practically all branches of the iron and steel industry 
made notable progress in 1933. While the percentage 
increases over the record low levels of 1932 made an 
impressive showing, a comparison of activity with the 
high levels of 1929, and even the initial depression 
year of 1930, indicates that operations in 1933 were 
still at a relatively low point. Production during the 
year was at 55 percent of the 1923-25 average level. 
Export markets absorbed over twice the tonnage of 
iron and steel shipped in the preceding year. The 
number employed by the industry averaged 10 percent 
higher in 1933 than in 1932, and the amount paid out 
in wages increased 30 percent. Employment and pay 
rolls in December were approximately 8 and 6 percent 
higher, respectively, than during last July, notwith- 
standing the sharp drop in productive activity during 
the intervening months. 

Among the miscellaneous sources which have con- 
tributed to recent tonnage have been the implement, 
hardware, and certain sections of the machinery in- 
dustries. Activity in the machine tool industry, for 
example, has picked up to a marked extent in recent 
months, partly as a result of export orders. Accord- 
ing to the data collected by the National Machine 
Tool Builders’ Association, new orders in December 
were the largest since September 1930. A little more 
than half of the new business reported for the month 












































percent. The smaller relative advance reported in was for foreign shipment. 
United 
General operations | OD.and — pigiron _ Steel ingots Steel sheets? States | Prices 
| | 
| | | | || Corpo- } a 
‘Produc-| wore | Pay | || pee | Fur || pro- = Foccsy ef ‘billets, Steel Finished 
tion y | Ex- | Im- “maces | Per- *€ Ship- ("2 | Bnq | Besse-| serap st 
Year and month ad- —— un ‘ports perts. tg | im | | cent dun ments | 'y on ! pond mer | or com- 
justed! punta | Justed | blast = | aa. | || posite | ‘Suresh cago) | posite 
| pac ments || 
|| Thou | ‘it | | Dollars 
Monthly average, || Thousands of long | Num- || sands Thousands of! | Long | 
1923-25 = 100 } tons ber || of long | short tons || tons Dollars per long ton | jake 
{} || toms z | 
UL ae 42) 654) 41.0) 57) 26] 980 36 || 1,301) || 100 103 | 351, 211 | 30.32 | 28.80) 7.80 2.16 
= RNR | 2} 528] 24.2] 54/ 29 546 42 || 861) 15|) 77| 67 || 227,576 || 28.93) 26.00| 5.25 | 2.14 
Ea SS 30} 50.6) 227)|| 57| 22 569 45 || 1,030| 18|| 7 79 || 285, 138 |! 28. 69 | 26. 00 5.25 | 2.12 
ST iasasove wnitiincigivasi itl 31} 514) 247)) 64) 20) 554 45 || 1,087, 21) 81 73 || 275,929) 28.31) 26.00) 5.25 | 2.10 
_ | SRE RE 48.3} 224/|] 81) 22)) 542 38 || 910; 16) 83 | 75 || 256,793 || 28 35 | 26.00) 5.25 2. 10 
SPS 35| 50.0] 244] 100; 28 624 48 || 1,363| 25  119| 100 || 335,321 || 28.16 | 26.00 6.90 | 2. 06 
il dicesisidhaatbapdtcdadicheaentendin 49| 52.5) 20.5|| 123; 26|| 9887 63, 2,002) 34) 144) 119 || 455,302 || 28 45| 26.00) 845 2. 08 
SD annirenikee~iuthinignaioat 72| 58.1) 36.2)| 103/ 34) 1,265 90 | 2,598| 46 247 153 || 603,937 | 28.73 | 26.00) 8 91 2. 09 
Se iieninsctanienssnssierndiiontaatin 100} 663) 424)|/ 88| 53|) 1,792 106 || 3,204; 59 || 174 174 || 701,322 |, 29.81 | 26.00/ 10 41 2.17 
i vtinncccunendndunealen 73.2} 527)| 119| 47/| 1,833 98 || 2,901; 49|| 159 174 | 155 || 30.04| 26.00| 10.45 217 
Sc nvcnvenscensdanbeet 66; 74.7) 49.0); 109) 656 || 1,522 89 || 2313) 41 || 145| 164 || 575, 161 || 31.30| 26.00) 9.84 2.20 
Detober i lislenceah femeapeinanbniioni 61} 73.6| 493)] 165| 47|| 1,356 79 || 2112} 37/| 79 175 || 572,897 || 31.59 | 26.00| 9.33 2.26 
47| 72.0| 44.4/|] 158} 29/) 1,085 76 || 1,541} 27 88} 99 || 430,358 || 31.59| 26.00| 8.56 2. 26 
61} 71.4) 44.8 |) 185) 31) 1,182 75 || 1,82 | 33 110) 112 639 | 32.42) 26.00) 8.94 2.31 
130| 98.9} 106.0|| 253| 62)| 3,524 203 || 4,526 | 89 317 | eee | 36.49| 34.66) 14.79 2.54 
| 87.1| 844|| 165| 45) 2,617 148 || 3,274| 63 | 223| 218 || 968,691 || 33.56] 31.84 | 12.06 2.32 
60} 71.7] 55.4/]] 81] 35|| 1,523 88 || 2,099 | 38 150 | 158 | 639,729 || 31.16} 29.36) 8.89 2.20 
31| 56.0} 284/| 50; 32|| 724 52 || 1,110/ 20 91 || 331,172 || 29.46 | 26.52] 6.25 2.15 
55| 61.8 | 36.9) 113) 35 || 1,101 71 || 1,907) 34) 125/125 430,079 | 29.79 26.00) 8.05 2.16 


























1 Adjusted for seasonal variation. 


1 Black, blue, galvanized, and full finished. 








EFLECTING the general curtailment of activity 
for the purpose of reducing stocks and thus 
bringing supply into closer relationship with demand, 
the December statistics record a sharp drop in output 
in all branches of the textile industry. Certain restric- 
tions placed into effect by the code authorities also 
applied to January operations; however, there was a 
sharp pick-up in the cotton goods industry. The 
adjusted index of production for December dropped 
12 percent, to 78 percent of the 1923-25 average, the 
lowest figure since last March. 

Despite the gradual lowering of textile mill opera- 
tions in the latter half of the year, most branches of 
the industry made distinct progress as compared with 
1932. The silk industry failed to improve during the 
year, due to the further contraction in demand, and 
December silk mill operations continued at an extreme- 
ly low level. Raw silk deliveries to mills were sub- 
stantially lower than in December 1932, while stocks of 
finished goods mounted to a point that necessitated 
the 25-percent cut in machine activity ordered by the 
code authority in December. Raw silk prices have 
tended to reflect the lack of demand and, following the 
sharp rise in June and July, dropped rather steadily 
until by December they were substantially below the 
level of a year ago. The cotton, wool, and rayon 
industries recorded extensive improvement during the 
year as a result of greater demands and an improved 
price trend. 
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While cotton consumption in December dropped to 
the lowest figure since July 1932, the total for the year 
was the largest since 1929 and was nearly one fourth 
in excess of the total for 1932. Spindle activity 
dropped to 74 percent of capacity in December on a 
single shift basis compared with 96 in November and a 
peak of 129 in June. The reduction in operations was 
fairly uniform in the New England States and the 
cotton growing States, with the average spindle hours 
per spindle in place dropping 25 percent for all regions, 
Weaving and finishing operations were also curtailed 
during the month. 

Wool manufacturing activity followed the general 
trend of the industry, with the operations of all classes 
of machinery sharply lowered. Combing operations 
were reduced by 26 percent, and while spinning actiy- 
ity was not reduced to the same extent the active hours 
of operation were much less than in November, and 
were generally lower than in December 1932. Wool 
consumption was the smallest since April, and was 
8 percent below the level of a year ago. . 

Silk mill activity fell off in December, and the 
general curtailment of production ordered on Decem- 
ber 22 was effective for 30 days. Raw silk deliveries 
to mills were the smallest for any month since the 
middle of 1924, and for the year were 15 percent lower 
than in 1932. Total deliveries last year were also the 
smallest for any year since 1924. Activity in rayon 
mills was reduced in line with the general movement. 


TEXTILE STATISTICS 













































































































































































7 {| 1) | a {| 
b | Craw | Cotton and manufactures || Wool | Wool manufactures | es | Silk 
= 4 | S | cottoncomn| g_ || ~ || spinning | | 95 | = | Operations, machin- | 2$% 
= | & o 
23 E | = | finishing? =2 | & spindles Looms 2: | = ery activity f ™ 
§ a ae | 33 2 g | B 2 s £ | i 
= = & | eS j r ast 3 < E | ° ¢ ba a] B Ye a 
Year and Month 3" SS | 28 | gs. |*°e| 85 3 gis . seu 5 og | oz 3 7 
3 } = ss ijszs|/ ss | 2} Slizelels 25 S |e =s | Be | 38 
E Se | a | EP [s88) €8 S Ela | 2 | ete) F | «8 | as | BF | gts 
= ia D E S eis | zi|e ie F -) Zz ge 
Month- . | Mil- | Month- | os Fe: Month- = Dell 
y av- un- y av- ou- y av- ||Bales of 0 
erage, ning lions of | Thousands of erage, |/sands of, Percent of active hours erage, 133 Percent of active hours per 
1923-25=|| bales ||Spindle yards 1926= || pounds| to total reported | 996<0 pounds to total pound 
100 | pe 100 | | 100 _|| 
1931: December-..-------- 88 || 415,401 || 5,957 | 55,791 | 76, 981 56.4 || 31,625 39, 48)])/ 25) 44/| 63.9 || 48,432} 894), 41.8] O17! 190 
= December. .---------- 91 || 440, 439 6, 386 | 79,175 | 81, 933 51.7 || 36, 532 55 57 33 58 | 54.2 || 40, 548 83. 2 34. 2 55.5 1, 550 
ee ERE 87 || 470,182 || 6,791 | 88,300 | 80,097 50.1 || 35.510 || 59| 56 || 36| 59|| 53.4 | 46,204} 89.7] 37.2} 668] 1.30 
SEED 83 || 441, 203 6, 286 | 93,773 | 82,272 49.1 || 33, 278 60 57 36 68 53.2 || 32. 665 80. 6 36.8 48.9 1, 201 
March aie teidins eninge Sate 76 |; 495, 183 7,050 | 95, 746 | 80, 446 50.0 | 24 943 42 32 28 43 | 53.2 |, 38, 934 56. 6 36.3 38. 2 1, 182 
IE Sintacestnihnccttniiig atindeled 85 || 470, 359 6,570 | 74,463 | 80,765 50.7 || 28. 701 53 35 29 42 53.3 || 41,910 59. 2 42.2 49.8 1, 324 
ER 108 | 620, 561 8,329 | 88,278 | 81.740 57.9 || 46, 898 7 72 46 66 61.5 || 47,151 75.4 46.0 §2.3 1, 586 
RE EAE 133 || 697, 261 9, 299 |100,479 | 75, 395 67.1 100 92 53 87 | 68.8 || 53, 627 74.8 53.0 62.8 2 155 
I caitkusinckntiaes 130 || 600, 641 8, 128 | 90, 106 | 72,909 80.2 || 57,377 108 96 54 97 72.3 || 44, 597 82.9 53. 2 78.4 2.278 
oe SRT net 114 || 588, 570 || 7, 942 | 75,329 | 82.943) 93.5 || 55.604 |/ 99 | 83) 51| 87 78.9 || 42,852 |........|-....--- 1, 881 
September.-..........- 99 || 499, 486 7,058 | 57, 471 92, 301 91.3 || 50,467 82 69 48 73 2 6 2 |) ee eee 1, 889 
| RRR ET. 91 || 503, 873 7, 261 | 71,669 |103, 371 88.8 || 51,037 68 65 41 62 eit © 2 ae eee 1, 647 
November... ..-.....-- 89 || 475,368 || 6,796 | 64, 334 |103, 574 86.0 || 43, 466 63 | 60 39 | 64 Tea Ss ae ie 1, 465 
mber.._-_--____- 78 || 348,393 | 5,095 |... Hace 85.5 || 33,570 || 54) 46 |) 27) 57 Ty EX 3 eeesehe aetiere 1.416 
Monthly average: 
Rah ERE ETO 115 || 587, 491 8,325 | 75, 202 | 83,078 98.8 || 48, 797 78 67 61 64 88.3 || 51,646 | 100.3 64. 4 65. 3 4, 933 
| Sa 91 |} 448,149 || 6,390 | 59,252 | 74, 774 84.7 || 35,842 56 54 41 48 79.0 || 48,519] 92.1 48.8 | 63.5| 3415 
i cicnnek aichptepinscinthejaidce! 94 || 453, 655 6, 484 | 67, 904 73, 273 66.1 || 42,812 57 62 38 56 68.2 || 49, 574 86. 6 42.5 §2.3 2, 401 
ian cdamniecnied 83 || 418, 084 5, 855 | 68, 504 | 74,117 54.0 || 32, 127 50 50 27 50 57.7 || 46, 152 67.0 42.1 46.5 1, 561 
IE 98 |! 517,590 || 7,217 |... BES: 71.2 || 43,302 || 72! 64 || 41) 67 60.8 |i 90, 080 |.......1.-...---feaeoseaal 
1 Adjusted for seasonal variation, 2 Printed only (mill and outside). 3 Grease equivalent. 
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processes at the same time. It produces com- 
modities and services of utility to consumers, and it 
distributes incomes to those contributing to the pro- 
ductive processes. These incomes form the purchas- 
ing power with which the products are acquired. 
Thus the flow of economic goods and of incomes goes 
on continuously. The measurement of these two 
activities, either the total of goods and services pro- 
duced, or of incomes distributed, is called the national 
income. In periods of relative stability, the measure- 
ments on the two bases are approximately equal, but 
in times of considerable fluctuation in economic activ- 
ity, they may be quite dissimilar. 


O'. economic system carries on two types of 


National Income, Paid Out and Produced 








> ne 
| Millions of dollars pene ot 





Item | a 
! 


1929 | 1930 | 1931 | 1932 | 1930 | 1931 | 1932 








ay. | i ~ | | | 
Income paid out. .-..--------- | $1,040 75, 438 | 63, 289 | 48,952 | 93.1 | 78.1 | 60.4 


Business savings or losses...-| 1,998 |—4,955 |—8, 639 |—10, 603 |....--|--.---|--.-- 

Income produced - ----..----- 83, 037 | 70,484 | 54,652 | 38.349 | 84.9 | 65.8 | 46.2 

U.S. Bureau of Labor Statis- | | 
tics cost of living index...-. bike mal ucnetes BREAN. Stee | 97.4 | 88.9 | 80.4 


U.S. Bureau of Labor Statis- | | 
Te Ree Seen ono eer 


} j 
-. 90.7 76.6 68.0 





Note.—Subject to minor corrections, 


The detailed measurement of the national income 
over a period of time provides an indication of the 
functioning and development of the economic system. 
When studied in detail, the estimate indicates not only 
the general trend, but shifts as among the various in- 
dustries and the comparative payments made by in- 
dustry for the different types of productive effort and 
facilities utilized. 

During the past few years, the United States in 
common with most other countries has experienced a 
marked recession of business activity from the high 
tide of 1929. Consequently, estimates of the final net 


National Income Paid Out, By Types of Payments 











Millions of dollars ronan of 
Item | - 
| | 
| 1929 | 1930 | 1931 | 1932 





1930 | 1931 | 1932 











} | | 

oe 
Salaries (selected industries) 1.| 5,702} 5,660} 4,738} 3,382 | 99.3 | 83.1 | 59.3 
Wages (same as in line 1) !...-| 17,180 | 14,209 | 10,541 | 6,839 | 82.7 | 61.4 | 39.8 
Salaries and wages (all other 

industries)._._.__..._....... 27, 902 | 24, 759 | 20,367 | 95.8 | 85.0 | 69.9 
Total labor income ?..._. 48, 688 | 41,027 | 31,595 | 92.1 | 77.6 | 59.8 
Dividends ST ai 5,795 | 4,311] 2,590 | 97.2| 72.3 | 43.4 
iT eh sce 5,826 | 5,662] 5,506 |102.4 | 99.6 | 96.8 
nutel Property income # . 12, 238 | 10,508 | 8,489 |100.2 | 86.0} 69.5 
et rents and royalties. ______ 3,835 | 3,237] 2,494] 1,691 | 84.2] 65.0) 44.1 
putrepreneurial withdrawals_.| 12,121 | 11,275} 9,259] 7,181 | 93.0| 76.4 | 59.2 
Total entrepreneurial income. 15, 956 | 14,512 | 11,753 | 8,872 | 91.0 | 73.7 | 55.6 
otal income paid out__.____- 81,040 | 75,438 | 63, 48, 952 | 93.1 | 78.1 | 60.4 


























‘Include mining, manufacturing, construction, steam railroads, Pullman, railway 
express, and water transportation. 
; {neludes also employees’ pensions and compensation for injury. 
neludes also net balance of international flow of property incomes. 


Note.—Subject to minor corrections. 
34969—34——3 
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The National Income, 1929-32 





product of industry in the form of income have become 
of special importance as an indication of the extent of 
the contraction and its impact upon the various indus- 
tries and occupations and upon the different factors of 
production. 

The total income distributed to individuals, accord- 
ing to a recent study! amounted in 1929 to 81 billion 
dollars. By 1932 this had declined to 49 billions, a 
drop of 40 percent. The total income produced in 
terms of goods and services amounted to about 83 
billion dollars in 1929 and declined drastically to 39 
billion dollars, about 54 percent in the 4-year period. 

The estimates of income produced and, therefore, the 
net differences between this item and the amount dis- 
tributed by economic enterprises, are subject to a 
considerably larger margin of error than the data for 
income paid out. However, some significant conclu- 
sions are tentatively indicated by these estimates. In 
1929 the difference between the flow of production and 


Income Paid Out, by Industrial Divisions 








Percentages of 
929 


| 
Millions of dollars 


























Item = 
| 1929 | 1930 | 1931 | 1932 | 1930! 1931 | 1932 
Agriculture.........-.-------- | 6,361 | 5,720] 4,517| 3,459 | 90.0| 71.0| 543 
 . Sea x dicinlnsoalaal 2,123 | 1,779} 1,278 837 | 83.8 | 60.2 | 39.4 
Electric light and power and 
ge cis iacucieapide tee ,306 | 1,503 1,461 | 1,216 115.1 |111.9 | 93.1 
Manufacturing---.............- | 18,157 | 16,141 | 12,490 | 8,373 | 88.9} 688 | 46.1 
Construction.........-..--..-- | 3,135] 2,825 | 1,896 864 | 90.1 | 60.5 | 27.6 
Transportation -- - -- wean | 6,660} 6,202| 5,236/ 4,020; 93.1 | 78.6 | 60.4 
Communications___---.---.-.-- | 912 943 887 797 |103.4 | 97.3 | 87.4 
Trade...........-...-----.----| 11,238 | 10,424 | 9,103] 7,326 | 92.8 | 81.0 | 65.2 
i eer , 27 7,948 | 6,144 | 92.2] 79.0; 61.1 
Government-.--_---.-- mat | 6,456) 6,7 6,792 | 6,797 |104.8 |105.2 |105.3 
area | 8,643 | 8,198 | 6,959] 5,434 | 94.9 | 805) 629 
Miscellaneous..----..-..-..---- 6,288 | 5,913 4,913] 3,804} 94.0] 78.1/| 60.5 
., see re ERD FT Not EO See SS 93.1 | 78.1 | 60.4 














NoTE.—Subject to minor corrections. 


the flow of income distributed amounted to nearly 2 
billion dollars in favor of income produced, indicating 
that this amount was retained by business enterprises 
in the form of surplus and additions to assets. In 
subsequent years, however, industry paid out into the 
various income streams an amount that was in excess 
of the net value created under the above definition. 
By 1932 the amount paid out in excess of the income 
produced had mounted to over 10 billion dollars. In 
other words, in large areas of the economic system, 
enterprises paid out in wages, dividends, interest, rents, 
and the like, more dollars than they received for the 
goods and services which they produced. Such with- 





1 Prepared for the United States Senate by the Bureau of Foreign and Domestie 
Commerce, with the cooperation of the National Bureau of Economic Research. 
The 1932 data are preliminary. The estimates here presented are, insofar as possible, 
for the Continental United States. Certain items that might be classified as income 
under concepts other than those employed by the investigators have been excluded 
from the totals presented, i.e., imputed income from ownership of durable goods 
(including owned homes), the imputed value of services of housewives and other 
members of the family, earnings from odd jobs, relief and charity, earnings from 
illegal pursuits, and changes in value of assets not derived by groups professionally 
occupied in the handling of assets. 
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drawals represent a draft upon previously accumulated 
surplus and assets and are possibly derived in part from 
the creation of new debt obligations, which would be in 
effect a withdrawal currently of anticipated future 
income. For corporations alone the excess paid out 
amounted to about 7 billion dollars; this was almost 
three times the net dividends paid and the major 
portion must, therefore, have gone to sustain other 
payments, such. s salaries and wages and interest. 
There was, even in 1929, a considerable difference 
between the various industries in the extent to which 
they were accumulating reserves or making income 
payments in excess of current income produced. The 
manufacturing industry and agriculture led in the 
accumulation made in 1929, while finance and mining 
distributed net amounts greater than the sums of 
income each produced in that year. In 1932 the 
greatest volume of payments in excess of amounts 
of jincome created during the year were made by 
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the manufacturing, agricultural, trade, and finance 
industries. 

The extraordinary extent of the contraction in dis- 
tributed income in the 3 years subsequent to 1929 can 
be only partially accounted for by money value fluctua- 
tions. When a rough allowance is made for the price 
factor by correcting for the fall in purchasing power 
with the Bureau of Labor Statistics cost-of-living index, 
the decline to 1932 is found to have been fully a fourth. 

The shares in the total income going to labor, entre- 
preneurs, and property owners are presented in table 
2. Salaries and wages and other labor income (com- 
pensation for injuries and pensions) accounted for 65 
percent of the total in 1929. The “withdrawals of 
individual entrepreneurs’’ is a term used to cover such 
individuals as farmers, small storekeepers, and the like, 
who combine in a single person management and labor, 
and sometimes landlord and capitalist. This section 
of the national income, which cannot segregate the 
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return for labor on the part of the individual and the 
return for his investment and enterprise, accounted 
for 15 percent. Between 1929 and 1932 both of these 
shares declined somewhat as a proportion of the total 
paid out. Interest and dividend payments combined 
accounted for another 15 percent of the total in 1929, 
while net rents and royalties made up the remaining 
5 percent. The interest and dividend totals include 
a correcting item adjusting for the net international 
flow as between the United States and _ other 
countries. 

The total movement of income distributed obscures 
some very significant differences in trends among the 
different types of payment. Disbursements in the 
form of salaries and wages and other labor income de- 
clined about 40 percent from 1929-32, while pay- 
ments distributed to property owners in the form 
of interest and dividends fell off only 30 percent in this 
period. Entrepreneurial withdrawals declined by about 
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the same extent as salaries and wages. The trend 
in this latter item is strongly influenced by the income 
of farmers, who account for over half of all individ- 
ual entrepreneurs and almost half of total entre- 
preneurial income. 

In the industries for which salaries paid and wages 
paid could be separated—namely, manufacturing, 
mining, construction, and some branches of transpor- 
tation—there was a greater rate of decline than in the 
total of these items for all industries; but the separate 
trends are perhaps representative of the difference in 
the behavior of these items, and afford an interesting 
comparison. In the 4 years under review, salaries paid 
in these industries fell off 40 percent, while wages were 
curtailed to the extent of 60 percent. Reduction in 
the salary item appeared much later in the depression 
than did the decline in wages. 

An even more pronounced divergence is noticeable 
in the movements of dividend and interest payments. 
Interest, which by nature is a more stable type of claim 
upon income produced, has recorded a very small 
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decline, occurring primarily in 1932. Dividend pay- 
ments, on the other hand, after declining slightly in 
1930 fell off more rapidly in later years than did 
salaries and wages paid. 

A considerable portion of the decline in salaries and 
wages paid since 1929 has been due of course to unem- 
ployment rather than the reduction of salary and 
wage rates. In the manufacturing industry, for 
example, total salaries and wages paid declined 54 
percent between 1929 and 1932. Employment in 
this industry fell off, however, about 37 percent in 
this period, so that the average salary and wage 
received by those still on the industry’s pay rolls 
showed a decline of only 26 percent. 

A study of the comparative declines in net income 
originating in, and distributed by, the various indus- 
tries bears out the observation, already suggested by 
data relative to employment and the volume of busi- 
ness, that the most drastic contraction since 1929 
has taken place in the producers’ or durable goods 
industries. The greatest decline registered took place 
in the construction industry, in which activity had 
already started to slacken before 1929; income paid 
out in this industry in 1932 was only 28 percent of 
the 1929 volume. The mining industry, which pro- 
duces goods mainly for industrial consumption or 
further industrial elaboration, paid out in 1932 only 
40 percent of the 1929 amount. In manufacturing 
the level in 1932 was about 45 percent below that for 
1929, with the greatest falling off in the heavy goods 
branches. These data compare with a total falling 
off of only 40 percent for all industries combined. 

Industries which made a better than average 
record in the general downward tendency were pri- 
marily those serving consumers directly, and par- 
ticularly those whose revenues were of a monopoly 
type and not subject to the full force of competitive 
operation. The various Government units, when 
considered as a whole, showed a slight increase in 
annual income distributed from 1929 to 1932, with 
an expansion of employment and salaries paid and 
of bonded indebtedness and interest payments. The 
electric light and power industry, with rather in- 
flexible rate structures and a relatively stable demand, 
sufferéd a loss of only about 5 percent in gross income, 
and income paid out declined less than 8 percent by 
1932, after increasing in 1930. 

The complete report from which the above data 
are taken presents over 200 tables of detailed analysis 
and will be published as a Senate document. When 
printed, the study will be available from the Super- 
intendent of Documents, Government Printing Office, 
Washington, D.C. 
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CANADA—SALES OF ORDINARY LIFE SHIPMENTS OF AUTOMOBILE ACCESSORIES 
INSURANCE ' AND PARTS' 


{Thousands of dollars] {January 1925= 100] 














| | | 
Month 1929 1930 1931 1932 3. Month 1925 | 1926 | 1927 28 | 1929 | 1930 


January 49,172 | 44,452 40, 767 36,990 | 2% oa 100 32 | 126 | : 188 132 
February - - ‘ 46, 435 43, 335 39, 898 37,783 | 26,323 See 104 | | 5 | | 212 138 
A 47,337 | 48, 408 46, 520 37,179 | 29, 763 March 130 | 8 82] : 241 | 155 
: 51, 044 51, 173 5, 302 33, 411 29, 770 168 | 3 5 | 254 
BP caccwsccescennusscactnecsosscce] SOEs | Geaek | Sees | Bere | Ba aes ea a 5 : , 245 
Seon Seer .-| 52,779 | 53,652 | 45,860 | 40,757 | 32,398 156 | 167] Is 208 | 
| je ae s .| 54, 066 45, 916 39, 510 34,310 | 30, 255 c ER 3 143 87 188 | 
August ----. OTT fT UU 35, 202 28, 370 27, 263 154 | 152] 155 212 | 182 | 
September LP he SNS | 42,590 | 38,532 | 29,779 | 25,207] 25,381 EE 146 | 20: 175 | 
October -_---- ene .-| 50,263 | 35,504 | 29,858 | 31,472 183 y 129 156 
November - -- ; ..| 55,087 | 45,633 | 38,541 | 34,003 | 34,185 November. .____- wesacal Sar te 102 5 90 
December - - - - % -_| 53,343 | 48,529 | 46,385 | 33,483 | 37,376 December...............| 1387 109 5 52 





Total for year_-_-_---- .| 592,410 | 547,660 | 484,312 | 402,030 | 364, 050 Monthly average__.| 146 37 146 184 183 112 
| } | 





Monthly average - - .-| 49, 368 45, 638 40, 359 33, 503 | 30, 338 Te Dee ie es ie eae Peet we 
» | 1 Compiled by the Motor and Equipment Manufacturers’ Association. The data 





‘ : : shown represent a combined index based upon the original equipment sales to vehicle 
1 Compiled by the Life Insurance Sales Research Bureau from reports of 14 compa- manufacturers by 103 companies; the service part sales to wholesalers by 64 compa- 
nies having in force 84 percent of the total business in Canada as of Jan. 1, 1933. The nies; the accessories sales to wholesalers by 53 companies; and the service-equipment 
figures shown differ from those published in the 1932 Annual Supplement which sales to wholesalers by 31 companies. The indexes of the groups making up the 
included some figures on an “‘issued”’ basis. The figures here given represent. new combined index have been published regularly in the Surrey of Current Busi- 
paid-for business. Comparable figures prior to 1929 are not available. ness and may be found on p. 274 of the Annual Supplement and on p. 54 of this issue. 


REGISTRATIONS OF NEW COMMERCIAL CARS IN THE UNITED STATES' 


{Number] 














Month 1925 1926 7 1928 1930 1931 


21,310 | 26, 736 16, 431 | 30, 202 | 
23, 194 | 17, 510 | 2| 31,846 
34,944 33,482 | 24, 698 5, 42, 172 | 
7,07 30, 272 3 | 46,978 | 
: 43, 253 
33, 496 | 
39, 876 
33, 752 
33, 911 
34, 205 | 
23, 667 8 33,593 | 21, 994 
19,206} 18,117) 12,088/| 18,476 | 18,642 | 


Total for year 333,150 | 385,268 | 327,825 | 341, 122 25 | 410, 327 





Monthly average 7 27, 763 32, 106 27,319 28, 427 3, 88 34, 194 





1 Compiled by R. L. Polk & Co., and represent the number of new commercial cars registered each month in the United States. Data in 1925 include all States except 
Mississippi, Nevada, Tennessee, and Vermont. From 1926 on all States are included. Monthly reports of the company show figures by makes of cars and by States 
of registration. This series will be added under the section on automobiles beginning with the June 1934 issue. 


AIRPLANE TRAVEL! 








Passengers carried (number) Passenger ue (thousands of 
Month 





1929 1930 1931 1932 








26, 075 
24, 830 
33, 812 | 
41, 127 
45, 105 | 
46, 639 
53, 759 
57, 995 





Total for year 5, 782 | 8, 679 49,713 | 173, 405 374, 935 | ? 469, 981 





| 
Monthly average 723 4, 143 14, 450 31, 245 39, 165 | 


u 





1 Compiled by the United States Department of Commerce, Aeronautics Branch, and represents the number of passengers carried and number of passenger miles flown 
on scheduled air transport lines in continental United States. A passenger mile is the equivalent of 1 passenger flown 1 mile. 
? Total for year, not of months shown. 
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WEEKLY BUSINESS INDICATORS 


[Weekly average 1923-25—100] 
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1934 1933 1932 | 1931 || 1934 1933 1932 1931 
= | 1} 
: a7 l l | SCS 
sinean | Jan. | Jan. Jan. | Jan. | Jan. | Jan. | Jan. | Jan. | Jan.| Jan. \ = Jan. | Jan. | Jan. | Jan. | Jan. | Jan. | Jan. | Jan. | Jan. Jan. 
a Bee bees oes 4 || | 27 | 20 | 13 | 28} 21 | 14 | 30} 23 | 31 | 24 
ce Wa ee Soe Sa See aa Pees! ||— Pes } 
: 
Business activity: | } | | | Finance—Continued. | 
New York Times * #.__.-- 77.2 77.0) 76. 3) 66. 7| | 67.2 66. 8| 72.3) 73.4| 85.5) 85.4 || Banking: | 
Business Week * 4__------ | 66.4) 66,6) 64. 9] 54.5) 55.1) 55.4! 61.5) 63.0) 78.8) 79.4 || Debits, outside N.Y.C.t- (61. 3 | 66.0; 61. 8) 53. 9 63. 1, 61.4) 66.4) 77.5) 89.8) 98.3 
Commodity prices, wholesale: | | Federal Reserve report- 
Dept. of Labor, 1926=100: } ing member banks:§ } 
Combined index (784) - | 72.4) 72.3) 71.7) 60.4 61.2) 62.0) 66.7, 67.6).-...)-.-. Deposits: 
Farm products (67)---| 59.5! 59.0) 58.6) 41.3) 43.0) 45.2) 51.1) 54.6)-..--|--..- Net demand..-.--.-- ‘109. 1/108. 7/107. 3} 98.8} 98.6) 98.9) 94.8) 95. 0)113.3/113.3 
FOO Cincinnatus | 65.0) 64.6) 64.2) 54.1) 56.0) 58.2) 63.1) 65. 7)-----|-.. Gh ce ninintaadeste /121. 0/120. 4,120. 7/124. 7/125. 8,125. 7|127. 3}128. 3)156. 6156. 4 
Fisher’s index, 1926=100: |__| ae a Loans, total... _.....-- | 74.8) 75.1) 75.0) 80.3) 80.9) 81. 1/102. 9/103. 5/126. 0126.7 
Combined index (120)...| 72. 5) 72.1) 72.0) 55.5) 56.4) 57.3) 64.5) 65.2) 77.2) 77.4 Interest rates: | 
Agricultural (30). - 49.0) 48.4) 48.3) 38.5) 39.6) 40.6) 47.5) 48.1) 70.0) 71.2 Call loansf_.....-...-- | 24.2) 24.2) 24.2) 24. 2) 24. 2; 24.2) 60.6) 60.6) 36.4) 36.4 
Nonagricultural (90). 79.6) 79.9) 79.2) 60.0) 60.6) 61.3) 67. 5) 68.4) 79.0) 79.0 || Time loansf_-...-...-.- 25. 8} 26. 7| 26.7; 11.4) 11.4) 11.4) 85.7) 85.7) 45.7) 45.7 
Copper, electrolytic $.--.-- 58.7) 55.8) 56.5) 34.8) 34.8) 34.8) 52.2) 52,2) 68. | 71.0 Money in circulation}-._|115, 4/116. 5117, 4,115. 7\115. 7/115. 6,115. 7/116. 0} 94.3) 95.2 
Cotton, middling, spot-...| 41.9} 43.0) 40.8) 23.2) 23.2) 23.2) 25.0 24.6) 38.6) 39.0 || Production: | | 
Iron and steel, composite_-_| 78.3, 78.3) 78.3} 69.0) 69.0 69.7) 72.3) 72.5) 76.7) 76.7 Automobiles sa octal 58.7) 44.9) 39. 6 50.9) 44.1) 38.1) 37. 9 38. 5) 60.0) 60.1 
Construction contracts $....| 34.2) 46.3} 52.9) 17.6) 18.2) 24.5) 21.5)____-| ae Bituminous coal}_--...-.-. | 70.5) 70.8 72.2) 56.1) 62.8) 65.7) 62.8) 62.5) 78.7) 86.5 
Distribution: Car loadings-_.| 58.6) 58.5) 58.0) 49.2) 52.1) 53.2 58.4) 58.6! 75.0) 74.6 Electric powerf--....-...-- | 96.7) 97.5) 98.8) 88.2, 89.1) 89.7) 95.4) 95. 9/101. 3/102. 8 
Employment: Detroit fac- Me etree, ES 106. 7 110. 2.110. 9) 96.4) 96.7} 96. 5 104. 2103. 8/100. 1/101. 3 
RE BEES Beis Nae jade 1) oe ) 52.2) 69. 0)..__. ee Stedk OgURt 2s | 44.7) 44.7) 43.4) 25.0, 23.7) 22.4) 35.5) 36.8) 61.8) 60.5 
Finance: } Receipts, primary markets: | | 
Failures, commercial _____- 77.4, 81.8) 77. 1/172. 5 169. 8,178. 4 199. 5 210. 1/162. 2)174. 9 Cattle and calves. --_--- -| 72.9) 76.7) 76.2) 61.1) 61.2) 57.9) 60.0) 64.3) 64.2) 74.7 
Security prices: | es ns 5G Siew asennad ..--/107. 1 107. 5) 95.2) 82.1) 77.1) 84.5118. 3) 103. 4/104. 0.119. 8 
Bond prices f...........| 99.2) 98.3) 95.7 89.7 88.7) 89.7) 89.1 90. 2/107. 5107.9 Cotton... .........---.....} 68. 8} 73.8] 60. 4102 7/111. 9 105. 4 129. 2122.7) 48.8) 46.2 
Stock prices $ ..........| 95.6 93.7 87.5) 60.0, 59.5) 61.3) 74.4 77. 3,158. 7/156. 1 Wheat. ...................} 30.3; 25.9, 19.2) 35.6  41.7| 39.4: 61.6; 54.2) 90.4) 85.6 








* Computed normal=109. 
# in dex ravis21. 


t Weekly average, 1928-30= 100. 
Se2 waeskly supplement of June 1, 


t Daily average. 
1933, for explanation. 


WEEKLY BUSINESS STATISTICS 


§ Latest week is preliminary. 
§ 1934 indexes are based on reports from 90 cities; earlier data cover 101 cities. 


























1934 1933 m 1932 & 1931 | 1930 
ene Jan. 27 | Jan. 20 ; Jan. 13 | Jan. 28 | Jan.21 | Jan. 14 | Jan.30 | Jan. 23 | Jan.31 | Jan. 24 | Feb. 1 
COMMODITY PRICES, WHOLESALE | 
Copper, electrolytic, New York.......---. dol. per Ib_- 0. 081 0. 077 0. O78 0. 048 0. 048 0. 048 0. 072 0. 072 | 0. 098 0. 098 | 0. 178 
Cotton, middling, spot, New York. -.......dol. per Ib-.| .114 es .1ll . 063 . 063 . 063 . 068 . 067 | - 105 - 106 | . 164 
Food index (Bradstreet’s) .....-- a IAS dol. per Ib_-| 2. 00 1. 99 1. 96 1. 51 1. 56 1. 65 1. 82 1, 84 2.41 2. 42 | 3. 06 
Iron and steel composite_...............--dol. per ton_-! 32. 42 32. 42 | 32. 42 28. 54 28. 55 28. 83 29. 92 30. 00 | 31.73 31. 73 | 35. 24 
Wheat, No. 2 Hard Winter (K.C.)-...-.-.dol. per bu... . 85 - 86 . 82 43 . 43 45 51 . 54 | - 69 | - 69 | 1.14 
FINANCE 
Banking: | | | | | | 
Debits, New York City_---- ..----mills. of dol_. 2, 906 3, 039 2, 899 | 2, 618 2, 965 | 2, 821 3, 461 4, 078 5, 069 | 5, 034 | 7, 222 
Debits, outside New York C ity. _..--mills. of dol_- 2, 842 3, 061 2, 869 2, 504 2, 926 | 2, 851 3, 076 | 3, 592 4, 162 . 5, 004 
Feieral Reserve banks: | 
Reserve bank credit, total. ..........mills. of dol_. 2, 631 2, 646 2, 655 2, 067 2, 068 2, 106 1, 798 1, 807 | 956 1, 020 1,171 
. 2. aa sar = milis. of dol_. 104 112 113 31 32 32 162 188 120 152 | 258 
Bills discounted _._..............-_mills. of dol_. 97 101 104 265 249 248 R38 819 215 230 407 
U.S. Government securities__.-_.-- mills. of dol... 2, 432 2, 432 2, 432 1, 763 1, 778 1,812 752 751 610 625 477 
Fe leral Reserve reporting member banks:§$ 
Deposits, net demand - cetvubens aikiien seas GE ee: 11, 138 11, 094 10, 951 11, 236 11, 213 11, 232 10, 645 10, 658 oy . oe Se 
Deposits, time_........-.. canine ene .-mills. of dol_-! 4,372 4,352 4, 343 4,614 4, 657 4, 655 4, 664 5 } ane % oo 
Investments, total..................mills. of dol-_- 8, 185 &, 229 8, 179 7, 983 7, 946 7, 943 | 6, 518 ee EEE Peers Ber ee 
U.S. Government securities. ___--- mills. of dol_-! 5, 245 5, 223 5, 210 4, 991 4, 998 | 4, 968 3, 563 | SEE, EMRE es 
re aera mills. of dol_. 8, 211 8, 218 8, 209 8, 648 8,714 8, 734 11, 216 a Se eS eee 
ee ae .-mills. of dol_. 3, 498 3, 486 3, 497 3, 662 3, 699 3, 723 4, 992 SS ee ee Bs ai eas Sac 
All other - Si se dsl ee: ovine, nec 4,713 4, 732 4,712 4, 986 5, O15 5, O11 6, 224 CS ee eT Ne nad 
Interest rates, SST ea RE SD percent _. 1. 00 1. 00 1. 00 1. 00 1. 00 1. 00 2. 50 2. 50 1. 50 1. 50 | 4. 50 
Interest rates, time loans... -percent- 1.13 1.17 1.17 . 50 . 50 -o 3. 75 3. 75 2. 00 2. 00 5. 00 
Exchange rates: 
French frane (daily av.) -...-.------ cents . 241 6. 271 6.114 3. 904 3. 903 3. 903 3. 926 3. 928 3. 919 3. 918 3. 933 
Pound sterling (daily av.)...-------- -dollars 4.98 5. O4 5. 09 3. 39 3. 35 3. 35 | 3. 46 3. 45 4. 86 4.85 4. 86 
Failures, commercial...........--- number-. 315 333 314 702 691 726 | 812 855 660 712 545 
Gold and money: | | 
Gold price (daily av.).....-.-----..--dol. per ounce-- 34. 45 34. 39 34. 06 20. € 20. 67 20. 67 | 20. 67 20. 67 | 20. 67 | 20. 67 20. 67 
Money in circulation. -.-.-.....-------- -mills. of dol 5, 603 5, 656 5, 701 5, 620 5, 616 5, 613 5, 617 5, 632 4, 581 | 4, 621 4, 549 
Security markets: 
Bonds sales, N. Y.S. D——— thous. of dol. par value. $2, 700 110, 700 101, 900 55, 000 67,500 | 73,400 56, 235 63,913 | 65, 707 56, 585 51, 480 
Bond prices, 40 operate eee ee dollars 88. 87 | 88. 00 85. 73 80. 30 79. 44 80. 31 79. 79 30. 73 | 96. 23 | 96. 61 93. 75 
Stock sales, N. Y.S.E_.-- Z ..thous. of shares _- 14, 380 17, 661 7, 045 | 3, 990 | 3,918 | 5, 810 | 5, 980 | 7, 323 | 9, 457 | 9, 707 18, 927 
Stock prices (N.Y. Times) _.....------dol. per share 92. 82 91. 04 84. 99 58. 26 57. 80 59. 54 | 72. 22 75. 03 154.15} 151.59 | 216. 31 
Stock prices (421) (Standard Statistics) - . ..1926=100_- 79.3 | 76. 1 | 72.2 48.8 | 47.8 | 50.3 56.5 59. 6 114.4 113.0 165. 2 
| 5 RE eee 1926 = 100_- 87.7 84.0 80. 3 | 45.9 45.0 | 47.3 | 52.7 55.8 | 104. 9 103. 4 | 156.9 
Public utilities (37) ................--.--1926=100_- 77.2 74.9 70. 2 | 80. 7 80. 0 | 83.6 | 91.4 | 96.3 | 168.8 165. 8 | 225. 2 
Railroads ay. 2... sin denon cess tine 48.8 46. 5 42.0 | 28. 1 26.7 | 28.9 | 37.6 | 38. 103. 3 102. 4 | 141.0 
PRODUCTION, CONSTRUCTION, AND | 
DISTRIBUTION a } | 
Production: 
Automobiles (Cram’s estimate) .._.....---- number..| 44, 79€ 34, 293 30, 239 38,830} 33,616 | 29,096 28, 950 29, 365 45, 753 45, 843 73, 376 
Bituminous coal (daily av.)....thous. of short tons_- a 1, 205 | 1, 230 | 955 1, 069 | 1,119 | 1, 069 1, 064 1, 340 1,473 1, 938 
SR Re eee mills. of kw-hr_. 1, 611 | 1, 625 | 1, 646 1, 470 1, 484 1, 495 | 1, 589 1, 598 1, 687 1, 713 1,809 
Petroleum..... ...- ...-------thous. of bbl_- 2,223) 2,205} 2,311] 2,009 2, 015 2, O11 2, 171 2,162) 2,086) 2, 111 | 2, 595 
Steel ingots (Dow-Jones estimate) - pet. of capacity _- 34 | 34 33 19 18 | 17 27 28 47 46 | 76 
Construction-contract awards (da. av.)_thous. of doll_- 5,488 | 7,426 8, 493 2, 821 2, 921 3, 933 3, 457 |---------- 8, 134 |...-.-.-.- 9, 561 
Distribution: | | 
Exports: i 
ORs ioc dniis iisacaenpsnambe ..thous. of bu_- 30 7 | 6 19 77 32 | 20 | 24 24 | 186 
Lj ee Oe eS thous. of bu_-. 874 | 816 341 76 126 302 584 712 | 532 23 | 1, 593 
WEIN IN a ireiinncsnecngac-sJ pene thous. of bbl_-| 30 | 65 52 | 75 34 | 49 | 158 140 | 189 180 | 335 
Freight-car loadings, total...............-..---cars.-; 561,566 | 560,430 | 555,627 475,292 | 499,554 | 509,893 , 560, 343 562,101 , 719,397 | 715,474 898, 835 
Coal and coke- .....----- Pio cuateanguanaane _.cars..| 132,454 | 135,222! 144,331 | 101,814) 118,086 | 124,398 | 113,366) 112,945 | 150,602 | 165,043 | 222,975 
Forest PEOGUONS. <...2 2s. cc0ne-- See ae" cars..| 20,615} 19,647}; 18146/ 14,439 14,839 | 14, 094 18,964 19,551 36,023 | 34,179 48, 477 
Grain and products..-...--....-.---- .--Cars..| 31,694| 33,092 29,559 | 25,324 27,674 | 30,558 32,981 | 32,558 | 43,528 | 39,543 44, 601 
RVG. te nissinn oncaaewmcdiene ----Cars..| 18,520] 18,057 17,787 | 17,401! 17,678} 18,161 | 21,225/ 21,048 / 23,321 24, 835 28, 094 
eS eS _.-cars..| 161,840} 160,499 | 158,330} 160,757 160,242/ 159,005 187,974} 188,520 | 210,939 | 208,259 238,177 
SED ONES: PPAR SY cars.-| 3,192} 3,202} 3218| 1,526; 2208/ 2424 2, 816 3,469} 5,635/ 5,105 7, 682 
piincelinnnms. .......---2------ aninvotin ns. 10m 8 190,711 | 184,256 | 154,031 | 158,787 | 161,253 | 183,017 | 184,010 | 250,449 | 238,510} 308,829 
eceipts: | | | } } i } | 
Cattle and calves............-...-- _.--thousands__ 224 | 233 | 235 | 188 188 | 178 185 | 198 198 | 230 285 
TR csine ein bt eecenae~s a Bas _.thousands- ' 691 | 693 614 | 530 497 545 763 | 667 670 | 72 799 
Cotton into sight............-....- thous. of bales__| 166 | 192 | 157 | 267 292 274 336 | 319 127 | 120 164 
Wheat, at primary markets.....-_._- thous. of bu_ | 2,411 | 2, 063 1, 530 | 2, 832 | 3, 319 3, 133 4, 902 | 4, 308 7, 193 | 6, 810 3, 390 
___Wool, at Boston, total.........-....-thous. of Ib__| 849 | 628 | 2, 081 | 589 | 1, 110 576 2, 346 | 1,490) 2,375! 931 4, 412 





§ Statistics cover 90 cities. 


Cemaeeian figures not available prior to 1932, but adjustments have been made in indexes in preceding table. 
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Monthly Business Statistics 


The following summary shows the trend of industrial, commercial, and financial statistics for the past 13 
months. Statistics through December 1931 for all series except those marked with an asterisk (*) will be 
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the 
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and 
similar information, if published, will be found in the places noted at the bottom of each page. Later data will 
be found in the Weekly Supplement to the Survey. 


= 








| x. oa we 
Monthly statistics through December 1931,| 1933 | 1932 1933 


together with pan gs = od ag and — Re - | 

ences to the sources of the data, may be found EY OES Dieeateess. | Serre 

in the 1932 Annual Supplement to the Survey | ~~ a Decem anil — | March | April | May June | July | August - gs October 
: | a | | 
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BUSINESS INDEXES 





BUSINESS ACTIVITY (Annalist){  , 


Combined index._......-..---.-- normal =100_-| 
Automobile production normal =100--!} 
Boot and shoe production normal =100_-|_- 
Carloadings, freight normal = 100_.| 
Cement production normal = 100_- 
Cotton consumption normal =100__| 
Electric power production.-..-normal=100_-| 


63. 1 61.7 
31. 

3.5 101. 
5 55. 
36. 

Lumber production normal =100_- 


Pig-iron production normal=100 | 
Silk consumption---.-_-----.-.-normal=100- -| 
| 


horse ww 


2 “4 ¥ “4 4 yy 
eaAIoDmDnNnororoow 


Steel-ingot production normal = 100 
Wool consumption normal = 100_- 
Zine production normal=100 


INDUSTRIAL PRODUCTION (F.R.B.) | 
Total, unadjusted --_..---..-----1923-25=100_. 
Manufactures unadjusted----..-. 1923-25 = 
| ae 1923-2 
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Food products 23-25 = 100_- 
Glass, plate.........-........1923-25=100.- 
ON OS ae 1923-25 = 100_- 
Leather and shoes §-...-.-----1923-25=100_. 


Tobacco manufactures... .--..1923-25=100- 
Minerals, unadjusted --_-.-.-.--1923-25=100_- 

OS 1923-25=100_- 

Bituminous coal 1923-25=100__ 

Iron ore shipments 

Lead 


Manufactures, adjusted-------..1923-25= 100_- 
CO eee .-1923-25=100_- 


Food products 
Glass, plate 
Iron and steel 


Paper and printing ‘ 
Petroleum refining-.--.-.-.-..1923-25=100_- 
Rubber tires and tubes : 
Shipbuilding 

Textil 


Bituminous coal 
Iron ore shipments 








INDUSTRIAL CONSUMPTION OF 
ELECTRICAL ENERGY 


Consumption by geographic sections: 
Total, United States 1923-25 
Middle Atlantic......... bei 108. 4 
96.7 
92.3 
108. 8 
116.3 


Total, ustries 1923-25=100_- 97.9 
Automobiles, including parts and acces- 
sories 1923-25 = 100-- 55.5 
Chemicals and allied products 
162.1 


Food products 116.7 
Leather and products....-.. 85.5 
Lumber and products 100. 0 


© Revised. 
Revised series. For earlier data see p. 19 of the October 1933 issue. 
wa — eceee For earlier data see p. 19 of the January 1934 issue. Revisions did not change the combined indexes except for a few months and in these instances 
» Preliminary. ‘ 
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Monthly statistics through December 1931, | 1933 | 1932 | 1933 
together with explanatory footnotes and refer- | ee ee 


















































































































































ences to the sources of the data, may be found |) 
in the 1982 Annual Supplement to the Survey | > D — | January ‘Febru I March | April | May | June July August — October — 
| 
a | 
3 
e BUSINESS INDEXES—Continued 
e —_— ROMY 3S; ee se = 
d INDUSTRIAL CONSUMPTION OF | | | 
il ELECTRICAL ENERGY—Continued | : 
Consumption by industries—Continued } 
Metals, group.-...--........-.- 1923-25 = 100_- 75.3 54.0} 58.4 64.2 50.5 58.0] 65.5 75.3 85.3 80. 7 8 80.7 74.5 
= Electrical apparatus.....-..- 1923-25=100..} 99.4 76.0} 74.0 83.3 75.0 89.4) 1043: 1069; 1140) 1084] 1152] 111.7] «107.0 
= Metal-working plants._.-..-- 1923-25=100._} 76.1 52.7 52.8 58.4 50.5 55.3| 63.7 72.6 79.6 76. 4 80. 6 79.0) *°76.3 
Rolling mills and steel plants i | 
-25=1 73.8 53.3 54.7 60. 6 50. 5 62.3 | 68.8 79.8 95.0 88.3 89. 5 83.5 «71.0 
Paver 60G BUI... -4<.<secone 1923-25 = 100__ 127.0 98. 8 104. 4 111.0 95. 2 102.3 112.0 126.5 130. 2 130.0 139.5 134.2! «129.8 
Rubber and products.......... 1923-25 =100-. 108, 2 77.2 85. 2 91.0 68. 0 82.0; 124.5 146. 4 157.0 143. 5 131.0 113.8 @ 115.6 
Shipbuilding - ~~. -...............1923-25=100__ 83. 3 84.0 83. 5 89. 2 71.5 73.0 | 71.3 75.7 75.7 80.0 83.5 83. 5 @ 86.7 
a Stone, clay, and glass__......-- 1923-25 = 100__ 81.6 56. 2 | 58.5 67.2 68.8 74. 5 | 90. 0 102.0 113.5 105. 1 100. 4 85.8 291.5 
MINAS -1923-25=100._| 980} 86.5) 85.0) 84.1 72.0} 860} 964] 1182 j (1213) 103} 100.2] 107.4 108. 5 
r Bl | ! ; 
‘ MARKETINGS | | ; 
Agricultural products*.......-.-- 1923-25=100__| Sl 82 | 76 | 61 | 66 73 | 92 91 91 85 118 126 105 
Animal products_-...-....---- 1923-25 =100_ | 85 81 | 81 | 69 76 86 | 103 102 95 100 111 87 | j92 
4 Dairy products...........-.- 1923-25 = 100-.| 98 87 | 101 | 89 102 97 | 131 144 130 126 109 102 | 96 
9 Livestock............ ao euaus 1923-25 = 100__ 75 68 | 75 | 63 63 68 | 79 79 7 92 124 87 | $82 
4 Poultry and eggs--.-.------- 1923-25 = 100_- 113 119 | 88 | 76 104 137 | 153 108 84 76 66 x0 120 
4 i eRe Se eee 1923-25 = 100_- 36 38 | 60 63 30 49 131 399 534 344 167 115 | 84 
9 SR ry ane aes 1923-25 = 100__| 76 84 | 7 | 52 55 60 81 81 87 69 126 166 119 
8 COON nie ca ccna ek cee 1923-25=100__ 112 136 | 94 | 53 49 49 62 62 69 194 ong | 2 
e Fruits-..-.------------------- 1923-25 66 63 | 68 | 65 65 | 74 | 111 65 | 73 72 92 106 => 
- Grains.......--.-----------.- 1923- 45 45 | 43 38 40 | 60 | 100 131 76 79 77 56 
2 Venstetael... <.-3-- es 1923-25 = 100_. 65 61 | 75 | 76 105 83 | 86 103 | 51 49 89 108 | 7 
- Purest WTOGUCES nensncccnnwannves 1923-25 = 100_- i 47 | 51 | 51 54 57 | 63 66 eee a | G2 
9 Distilled WOO asceues ose 1924 25= 100 ee 45 | 44 37 35 25 | 27 27 30 30 34 me ce. = 
3 a2. ae 42 47 | 48 50 53 | 57 60 5 63 55 _| 2 eee 
é 79 70 32 23 33 69 | 122 135 135 125 | 101 97 81 
ee 90 91 88 101 98 | 113 111 , | ESR FORE ie igs sin 
. - | | 
: STOCKS | 
4 Domestic stocks. .-...----------- 1923-25= 100. 170 153 149} 143 | 139 133 133 134| i40| 162] 53) 167 171 
> Manufactured goods...-..-.--- 1923-25 = 100__| 111 96 | 97 | 97 97 95 | 97 101 | 104 | 108 | 109 109 | 110 
Chemicals and allied prod. -.1923-25=100__| 111 121 122 | 120 123 119 112 107 | 109 112 | 120 117 | lil 
3 Food DROGUUUE...csccncacccm 1923-25 = 100__| 101 66 69 | 69 69 69 79 109 | 121 126 119 105 | a 102 
A Forest products. -...-...--.. 1923-25 = 100-- 121 108 | 107 | 105 | 103 101 | 101 94 | 100 109 110 113 } 117 
} Iron and steel products. -.-..1923-25=100_- 94 81 | 80 | 85 | 85 82 87 104 | 101 99 100 99 | 96 
: ON Se a ara 1923-25 82 83 85 82 | 81 83 82 81 82 81 82 82 M4 
. Metals, nonferrous... ...--..1923- i 159 193 | 196 200 | 206 207 201 185 167 | 154 153 149 | 153 
) Paper, newsprint.........-.. 1923- 25=100.. 71 83 | 90 89 88 81 | 34 74 82 73 73 | 75 
Rubber products. .-....----- 1923-25 = 100_- 107 81 | 78 80} - 80 76 | 77 74 77 80 86 96 | = 105 
; Stone, clay, and glass._......1923-25=100_- 152 159 | 160 163 164 159 | 155 154 153 167 162 152 | 153 
TNs onpominnntinmpinges 1923-25 = 100... 192 76 | 74 77 81 81 | 79 105 123 123 151 177| 9 185 
i. oe 1923-25 = 100_- 213 193 186 177 169 161 | 159 159 167 167 185 209 | 215 
Chemicals and allied prod--.-.1923-25=100_- 120 117 112 104 99 93 90 87 | 85 | 89 104 116 | 21 
FOCI 6. <ccacnecasenanne 1923-25= 100_- 213 177 169 164 163 160 171 189 216 | 213 216 224 | 218 
‘ OS a ee ae 1923-25= 100_- 124 109 95 86 82 78 84 84 92 103 113 122 124 
Textile materials_-_.......-.- 1923-25= 100. 295 282 277 259 240 225 206 183 175 174 215 270 | 294 
) World stocks—foodstuffs and raw materials: 
| EE nee 1923-25=100..}__.__. 262 263 259 261 267 269 267 266 262 2: ee 
Coffee—adj. for seasonal. ___- 1923-25= 100. _|___ 426 402 394 375 362 343 340 344 330 327 | 
Cotton—adj. for seasonal _ 1923-25=100-_| 220 229 229 212 231 236 255 247 245 253 242 225 216 
Rubber—adj. for seasonal... .1923-25= 100__| 339 330 326 328 330 331 326 353 357 341 346 338 334 
| Silk—adj. for seasonal - - - 1923-25=100__}____- 193 206 220 217 225 217 242 216 221 233 228 236 
| Sugar—adj. for seasonal... Lae ~-1923-25=100..|_______- 314 312 331 326 348 344 317 308 204 274 278 334 
Tea—adj. for seasonal..-_-.--- 1923-25= 100_ e i : 155 145 147 158 167 171 164 159 15 148 148 144 
Tin—unadjusted -......-.--- 1923-25= 100__| 114 220 212 | 207 209 204 201 192 183 161 145 134 125 
Wheat—adj. for seasonal. _.--1923-25=100__|__- ; 217 236 220 208 208 208 219 232 233 233 219 202 
| | ! 
COMMODITY PRICES 
COST OF LIVING (N.I1.C.B.) | | 
Total, all I. ca cticteuaekastenal 1923 = 100_. 77.3 75. 1 73.7 72,1 71.8 71.5 | 72,1 72.8 | 75. 2 76.9 77.9 78.0 | 77.8 
CIs: oo ice natcrinictinniiokcaeuae 1923 = 100_- 77.4 63.5 62.6 61.8 61.2 60.7 60.7 61.6 , 63. 9 70.0 75. 6 77.7 | 77.8 
AS RS ie - 1923 = 100_. 71.7 67.6 64.9 62. 2 61.9 61.9 64. 1 66.2 | 71.7 73.0 73.2 73. 4 73.0 
Ea Sa 1923 = 100_- 87.5 86.3 86.0 85.9 85.8 84. 6 82.8 82.2 82.6 84.3 85.9 87.0 87.4 
RSI RR esa ey: 1923=100__ 62.8 67.5 66. 4 65.4 64.6 64.0 63.5 63.4 | 63.2 63. 2 63.6 63. 2 62.8 
Seo rar: 1923 = 100_- 91.5 91.3 90. 7 89. 4 89. 4 89. 3 89. 4 89.3 90.3 | 91.8 92.3 91.4 91.5 
| 
FARM PRICES (Dept. of Agri.) § } 
Total, all groups_.........-...--- 1909-14=100_- 68 52 51 | 49 50 53 | 62 64 | 76 | 72 70 70 71 
Cotton and cottonseed_-__.._._- 1909-14= 100_- 77 43 45 44 48 49 65 | 69 | 84 | 71 69 71} 76 
Dairy products *. ............. 1909-14 = 100__ 76 69 68 62 59 59 63 65 | 71 7 76 78 78 
Fruits and vegetables__._-....1909-14=100_- 83 59 59 57 60 66 68 74 103 120 101 86 81 
Serr 1909-14= 100__ 73 33 34 34 36 7 62 63 | 94 81 78 68 | 74 
Meat animals... _.............. 1909-14=100_. 52 52 51 53 56 57 65 66 66 63 63 | 59 
Poultry products *__.......--- 1909-14= 100_- 95 121 96 57 | 54 56 | 62 55 | 67 67 7 4 | 105 
Unclassified . .................. 1909-14 =100_- 63 45 46 44 43 | 44 | 47 48 | 51 | 54 53 56 | 62 
| | ; 
RETAIL PRICES | 
| | | } 
Department of Labor indexes: | | | 
bei acriei tanec anc inbanie 1913=100-_| 167 173 172 | 171 170 | 164 155 | 152 | 155 | 160 166 167 | 168 
RA ORR 1913=100..| 106 99 95 91 91 | 90 | 94 97| 105| 107 107! 107 | 107 











* Revised * New series. See p. 18 of the March 1933 issue (marketings) and p. 20 of May 1933 issue (prices). 
§ Data for oe 15: Total, 70, cotton and cottonseed 82, dairy products 73, fruits and vegetables 92, grains 75, meat animals 55, poultry products 82, unclassified 60. 
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COMMODITY PRICES—Continued 





Fairchild index: 
—— index* . 1930=100- .. 71.8 


. 1930 = 100_-. 
. 1930=100_- 
. 1930 =100__ 
Home furnishings* . 1930=100-- 
Piece goods* . 1930=100_- 


WHOLESALE PRICES 


Department of Labor index: 

ombined index (784) 

Economic classes: 
Finished products 
Raw materials 
Semimanufactures 

Farm products 
Grains 
Livestock and poultry ; 

| es ae ee ETS 1926 =100_- 
Dairy products............... 1926 =100 
Fruits and vegetables 


RETAIL PRICES—Continued | | 
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Other products Z 
Building materials.........--- 1926 =100__ 
Brick and tile 
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Chemicals and drugs 
Chemicals 
Drugs and pharmaceuticals _1926=100_ 
Fertilizer materials 1926 =100 
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Petroleum products 4 
Hides and leather_..........-- 1926=100_- 
Boots and shoes 
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House furnishing goods c 
Furniture 1926=100_. 
TIS: 1926 = 100_. 

Metals and metal products. ._1926=100__ 
Iron and steel 1926=100__ 
Metals, nonferrous 
Plumbing and heating equip- 

ment. 1926 =100_ 

Textile products 
Clothing 
Cotton goods 
Knit goods 
Silk and rayon 
Woolens and worsted “ 

Miscellaneous 1926=100_- 
Auto tires and tubes. 1926 =100__ 
Paper and pulp-___......-. .-1926=100_. 

Other wholesale price indexes: 
mendstrest s (96).........-..<-.-<. 1926=100_. 
Dun’s (300) 1926=100_- 
World prices, foodstuffs and raw materials: 
Combined index*........-..- -1923-25= 100. 
_ _ eee SE. 1923-25 =100- 
aa .--1923-25=100- 
| RR RR AS. .-1923-25 = 100 
CO EE 1923-25 =109_ 
i 1923-25=100_- 
i iinimihatved wonccocose 21955-35100... 30. 
25==100-_.|_.-. “ 
25=100__ 
Kael .----1923-25=100_- 
Wholesale prices, actual. (See under respec- 
tive commodities.) 
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Wholesale prices* ‘ é 2.2 ' 5. 168. 167.2; 166. 160. 5 155. 
Retail food prices* 2: : 42, 51. 58. 164. 165. 6 165.8} 159.7 154. 

5 ; BE 281. 76.2| 260.4) 222.7 215. 
141. 141.8| 142. 141.2| 139 


























REAL ESTATE 





CONSTRUCTION CONTRACTS | ‘:: 
AWARDED | 





Contracts awarded, F.R.B.: 
Total, unadjusted 3 14 
Residential ie ‘ 7 8 : , 212 
Total, adjusted y 3 14 18 ‘ { a 48 
Residential 9 s 13 - ‘ 13 
F. W. Dodge Corporation (37 States): i 
Total, all types: | | 
I cnicind Sedecinws ple anes number_.| 7,677 4, 205 3, 88 | , 303 5 9,186! 8,229 7, 596 7, 476 6, 332 
Valuation thous. of dol-__} 207, 210 81, 219 2, 71 j , 95! 102, 980 82, 693 120, 249 | 145, 367 162, 341 








number../ 3, 189 1, 363 ’ 1, 53 , 254 f 3, 082 2, 802 2, 304 | 2, 387 2, 172 
thous. of sq. ft.) 5, 185 3, 331 > 4, 085 5, 000 7% , 52 7, 137 6, 978 6,470 ; 8,330 5, 053 
thous. of dol..| 50,040 | 24,945 23,670 | 26,359 | 23,807 50,774 | 40, 122 37,951 31,117] 27, 645 


* New series. For earlier data see p. 19 of the December 1932 issue (Fairchild index); p. 20 of September 1932 issue (world prices); and p. 18 of the August 1933 issue 


(p 1rchasing power of the dollar). 
§ Data for this series have been revised for years 1930, 1931, and 1932, and may be found on p. 20 of the September 1933 issue. 


* Revised 
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{ Data for December 1932, March, June, August and November, 1933 are for 5 weeks, other months 4 weeks. 
































Monthly statistics through December 1931, | 1933 1933 

together — cuphemats 7 Yap ond —- 

ences to the sources of the data, may be found | 1+y.oom_| Decem- | | Febru- | | Septem- Novem- 
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CONSTRUCTION AND REAL ESTATE—Continued 
ngeiesiig | : 
CONSTRUCTION CONTRACTS 
AWARDED—Continued | 
F. W. Dodge Corporation (37 States)—Con. 

Public utilities: - 
PRs osdisessn0sbanysssneae number. -! 322 93 164 160 157 173 210 215 
[po eee thous. of dol._| 34, 043 4,726 | 5, 046 4,132 | 19,395 3, 425 6, 995 6, 938 

Public works: # 

Oa de eatnd nscencnsnnceeel number..| 2, 446 373 933 910 1, 251 1, 591 1,718 1, 445 
wa... ......3 thous. of dol..| 99, 227 12, 510 | 19,392 | 14,809 | 32,003| 57,324] 85,729| 104 141 

Residential buildings: | 
PRU, « vnisieirepennchehn pcesnss number..| 1,720 1, 886 | 5, 007 4, 357 4, 001 3, 528 3, 161 2, 500 
Floor space... .--thous. of sq. ft..| 5,890 3, 149 | 8, 309 7, 383 6, 369 6, 296 6, 868 6, 433 
oS “a thous. of dol..| 23, 900 11, 805 27,768 | 23,630 | 21,884) 21,549 21, 526 23, 616 

Engineering construction: { 

Total contracts awarded (E£.N.R.) 
thous. of dol.-| 102, 563 60, 513 104,200 | 50,368 | 74,063 | 106,677 | 141,622 147, 446 

HIGHWAY CONSTRUCTION 

Concrete pavement contract awards: } 

il ont Rem: se» thous. ofsq. yd... 5, 918 1, 440 | 1,861| 1,428] 5,650) 5,764| 7,970/ 5,542 
Ress GRIF sinconsccsacse thous. of sq. yd.-| 4, 107 1, 280 | 1, 547 879 5, 300 4, 826 6, 409 4,171 

Highways: | 
Under construction (Federal Highway Act): 
Estimated total cost. ....---- thous. of dol_-|_........ 260, 185 107 | 222,452 | 191,040 | 158,443 | 121, 709 90, 368 
Federal-aid allotment----.--_- thous. of dol__|_____.-- 97, 337 | 14] 79, 844 | 68,270 57,185 4 4, 862 
pp eee ee ae number_- __- 13, 561 | 384 | 11,243 9, 339 7, 564 5, 517 3, 942 
pS Rel SEIS STE SS Ses 9, 550 | 397 | 7,626} 6,443 5,223 | 3,937 2, 848 
Stage (added improvement) -..number-_.|__- * 4,011 | 986 | 3,617 2, 896 2, 341 1, 580 1, 095 

Mileage completed to date.......-- number. . Paw 105, 412 869 | 109,125 | 111,227 | 113, 237 | 115,377 6, 961 

Approved for construction (N.J.R.A.):* | 
WE, cnn mtsanceenececeenes ee | ee es Deere ee Serene eer Go an 4, 648 5, 147 4, 748 
geo RE ES ee | ee ee ee Eee es SSeS Pe Be ER. 72,778 | 74,721 76, 619 

Under construction (N.J.R.A.):* | 
Estimated total cost_.....- oS a Of ee eee Seen e KoRn one SMES Seemed Pwr Meer eee 34,962 | 92,215 | 134,491 
Public works funds alloted__.thous. of dol.-| 147, 264 893 | 85,989 | 124,652 
Federal aid funds alloted....thous. of dol.-| 5, 561 3,177 5, 071 
2 eS See ret number..| 10, 504 5, 910 8, 813 

CONSTRUCTION COSTS 
Building costs—all types (American Appraisal 
COs 7s ncneaetncnweun iecatamadlabsidesentaridees 1913=100_- 153 141 141 148 150 151 151 152 
Building costs—all types (A.G.C.) - -1913=100_- 168 163 161 | 162 165 166 166 | 167 
Building costs—all types (2.N.R.) §.1913=100_. 192. 1 159.3 163.4 | 165.5 167.0 175.5 187.7 190. 1 
Building costs—factory (Aberthaw) .1914=100_- | a”) eS aN | ee ee | re PORES: 
MISCELLANEOUS DATA 
Construction—employment and wages: 
Employment, Ohio. (See Employment.) 
Wages, road building. (See Employment.) 
Fire losses, United States__-..-- thous. of dol....| 27, 626 36, 661 | 579 | 20,004 23,627 | 20,448 21, 465 22, 454 
Ship construction. (See Trans. Equipment.) | 
Real estate: 

Home Loan Bank, loans outstanding * | | | | 

thous. of dol__| 88, 375 «9, 184 | #22, 248,003 | 53,745 | * 59,806 | * 66,329 73,110 80, 699 
Market activity_--..- each month 1926=100-_-/| 53.8 57.2 | 44.9 41.5 47.4 42.2 45.8 54.1 
New financing. (See Finance.) | 
DOMESTIC TRADE 
ADVERTISING | 

Radio broadcasting: | 

Cost of facilities, total. _...... thous. of dol._| 3, 697 2, 628 | | 2,466} 2,287/ 2,065) 1,816) 1,907 2,103 | °3,256| «3,466 
Automotive. -..-.-.-- eciieeeal thous. of dol_. 289 171 126 | 121 115 128 234 | 209 | 261 273 
Building materials__.........thous. of dol__| 17 0) | 0 | 0 | 0 0 0) 6 30 26 
Clothing and dry goods--.....thous. of dol_-| 43 39 | §2 | 53 | 22 9 5 | 24 | 46 43 
Confectionery... ............. thous. of dol__| 168 100 103 | 33 | 38 38 39 | 80 | 188 2177 
Drugs and toilet goods...__thous. of dol.-| 1, 048 646 | 598; 550 519 470 357} 499/ 2910 « 978 

| eens thous. of dol__| 61 99 | 76 | 82 | 86 | 93 | 79 89 | 95 ° 64 = 60 
CS EAA ERIE thous. of dol_.| 1, 091 898 722 767; 713; 607; 542 571 | 655 | 21,080} «1,132 
House furnishings. .-.-.-..--.- thous. of dol__| 54 0} 50 | 43 | 44 16 | 23 38 | 0 ll 12 
Machinery .........=..0--«... thous. of dol_.| 15 84 12 | 7 | 0 0) 0 0 | 0 «0 9 
Paints and hardware. --.--.. thous. of dol_.| 11 8 12 6 ll 12 | 9 7 | 15 #19 19 
Petroleum products - ----..- thous. of dol.) 258 308 | 292 231; 304 236 | 220 28; 23/ «311 °307 
DN ciccvigibaroninanesiotias thous. of dol_- 54 27 | 36 | 36 | 44 44 | 19 46 | 60 58 58 
Shoes and leather goods.....thous. of dol.) 0 12 | 0 | ee. a: ae 0 ee 0 
Soaps and housekeepers’ supplies | | | 
thous. of dol_- 115 78 | 74 | 77 | 82 71 | 59 70 92 #92 95 
Sporting goods_--.-....._.... thons. of dol_. 0 0 | 0 | 0 | 0 0 0 0 0 0! 0 
Stationery and publishers. _.thous. of dol__ 23 51 | 36 | 18 | 17 s 4 0 0 2 24 
Tobacco manufactures... -_- thous. of dol_- 381 395 334 | 239 | 207 | 241 | 162 187 113 | 134 @ 185 
Miscellaneous. -.- .......---- thous. of dol_. 67 30 32 | 23 | 42 | 53 27 10 2 47 69 
Magazine advertising: 
ee Bee, thous. of dol_.| 8, 319 * 8, 237 | 9,286 | *9,107 | *7,636 | 6,345 5,879 6,388 9,148 9, 403 
Automotive. .......-..-..--- thous. of dol-- 574 1, 164 | | 962 779 | 677 | 689 792 | 760 | 935 739 
Building materials........... thous. of dol_. 173 #129 | | 173 #193 | 2108 97 100 | 120 | 227 218 
Clothing and dry goods.....thous. of dol-| 245 150 | | m4] 28] 30s) ual 7| iii 357| 306 
Confectionery.......--..--.. thous. of dol..; 302 28 | 55 | | 144] 166| 208 180 262 275| 300 295 
Drugs and toilet goods....... thous. of dol../ 2, 056 2, 181 | | 2,324) 2,029 | 1,600; 1,400; 1,407 1,458 | 1,969) 2,335 
Ry ee TR thous. of dol. . 196 191 | 24 | 177 197 | 184 167; 158 226 | 240 
* Revised. 


* New series. For earlier data see p. 20 of the August 1933 issue (building costs, American Appraisal Co.). First report of Home Loan Bank, covers December 
1932. _N.I.R.A. highway work started in September. 


jini for Jan. 1, 1934, 191.3. 


These series represent a breakdown of the combined total previously shown. See p. 20 of the September 1933 issue for earlier data. 
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Monthly statistics through December 1931, | 1933 | 1932 | 1933 
together with explanatory footnotes and refer- a | td nae scala ace at ae 
ences to the sources of the data, may be found | aaa. | Novem- 
ber 


in the 1932 Annual Supplement to the Survey | ~},. Decem- | January = | aren April | May | June | July | august Septem-| October 





DOMESTIC TRADE—Continued 








ADVERTISIN G—Continued 


Magazine advertising—Continued. 
Cost, total—Cont:nued 
Foods 


House furnishings 
Jewelry and silverware --.-..thous. 


Office equipment 
Paints and hardware 
Petroleum products 





Shoes and leather goods 
Soaps and housekeepers’ ee 
thous. =A 37 q 518 | 
Sporting goods : e 2 | 142 
Stationery and books----....thous. = 325 7 100 
Tobacco manufactures , ot 37 5% 3: ‘ 8 326 
Travel and amusement-.-_. ~-thous. oa a 223 | 5 5 = 
é 


979 


ies v4 4 | 
Lineage, total ¢ 7 ‘ 1,72 7 |} 1,272 
Newspaper advertising: 
Lineage, total (22 cities) thous. of lines._| 63, 962 | « 60, 7: 52, 077 7 49, 884 q 2, 18 8 | 49,364 
“Ciel (52 anmsnaes: of lines..| 96,716] ¢ + 57 | 72,5: 76, 364 | 91,053 5 3,168 | 78,319 
lassified 














. of lines_- 5, 548 5, 689 | . 14,810; 17,000 7 16, 064 | 
s. of lines__! 81, 16 5, 8: 61,554 | 74,053 S 3 62, 255 | 75,331 
s.oflines..| 3, 936 3, 91: ' 2, 503 4, 685 y 6, 139 | 6,408 
s. of lines__| , 506 35 2, 28 1, 951 1,511 28 , 2, 396 | 2; 1,259 

. of lines_.| 12, 27: , 908 » 197 | 13, 869 15, 289 : 14, 272 | 16, 337 

. of lines..| 63, 61, 348 a : 43,230 | 52, 569 y 50, 663 | 39,448 52, 326 | 








COLLECTIONS 


Delinquent accounts, electrical trade: 


FINANCIAL INDICATORS 
Bank debits. (See Finance.) 
Business failures. (See Finance.) 
Commercial loans. (See Finance.) 
Money in circulation. (See Finance.) 
GOODS IN WAREHOUSES 


Space occupied, public merchandising ware- 
percent of total _- 51. 50. .8 | E ' ’ , 62.3 | . 63.5 64. 2 


NEW INCORPORATIONS | | | 
Business incorporations (4 States).._.number__|________ 2, 681 | , 307 | 2, 839 2, 674 2, 3, 373 2, | 2,402 , 392 3, 839 | 2, 304 
POSTAL BUSINESS | | 








Air mail, weight dispatched pounds..|_________] 542,326 | 524,721 | 493,416 | 586, 822 7 612, 653 | 643,449 | 644, 172 | q 643,621 | 665,458 | 631, 748 
Money orders: | | 

Domestic, issued (50 cities): 
N a 





thousands- - , 01: 3, 574 3, 207 3, 098 3, 936 , 3, 417 3, 240 3, 061 , O7 3,057 | 3,338 3, 250 
thous. of dol../ 35,487 | 32,745 | 30,038 | 31,864 | 59,711 »8 35, 399 | 33,129 | 30, 957 3 30,959 | 33,146 | 32, 232 


thousands_. , 118 10,151 | 8, 567 7, 996 10, 445 9, 737 10, 027 | } 9, 426 11, 106 11, 173 

J ‘ thous. of dol_-. B, 52 78,670 | 67,210 | 65,370 | 136,196 88,465 | 88,721 | 7 3 8 7, 57 2, 877 98, 630 
Foreign, issued—value thous. of dol..|......__.| 6,340 | 2,400 2, 423 2, 630 2, 261 2,330 | 2,109 » O72 2, 99) 2, 279 
Receipts, postal: : 
50 selected cities thous. of dol__|....._.__| 33,097 | 24,674 | 22,559 | 24,422 , 24, 393 24, 988 


thous. of dol__|___- 3, 789 2,955 | 2,659 2, 646 7 2, 703 2,701 | 


RETAIL TRADE 


Chain store sales: 
Chain Store Age index: 
Combined index (19 companies) *t 
av. same month 1929-31=100__ ; 8 6 34 | 85 84 
Apparel index (3 companies) *t 
av. same month 1929-31=100__ ‘ § 84 88 
Grocery (6 companies) | | 
av. same month 1929-31 =100_- : 81 80 
Five-and-ten (variety) stores: 
Total, 8 chains, unadjusted __1923-25=100_- 25: 26 | , 137 141 
Total, 8 chains, adjusted 1923-25 = 100... 35 ’ 142 139 151 132 
H. L. Green Co., Inc.:* 








thous. of dol_._| 4,071 1, 857 1, 782 1, 994 2, 082 
ber-- 134 135 135 135 135 





a thous. of dol_.| 19, 732 9,407 | 9,921 | 10,635 84 
Stores opera ber..| “721 | 717 20 719 7i9| "720 | 330 


1, 441 | 4,929} 5,417! 5,406 71 586 
230 230| 232} 23 23 231 23 23 231 231 230 ‘3 5 30 


-| 5,664 2, 2,546 | 2,619 800 2,8 
Stores operated 209 242 | 24 240 226 237 230 227 225 . ‘= oe 


be Murphy Co.: n | 
thous. of dol..| 3,591] 2, 1,130} 1,223} 1,314] 1,629] 1,661 1,804} 1,803] 1,912 
number... 180 176! 176 177 178 178 178 "179 179 179 "179 a io 



































* Revised. 
* Ne q ‘ 29 ic - ‘ : 
ital nota valle, For a description of the Chain Store Age index see p. 19, of the Dec. 1932 issue. Comparable data for earlier periods for the H. L. Green Co., Inc., 
series. For re : : , 
apparel sales) p26 Oct, A ~-+seanl data refer to the indicated pages as follows (magazine advertising) p. 20, Oct. 1933; (Chain Store Age combined sales index and index of 
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Textiles and products--.......-. 1923-25= 100_. 
Well arc 9ar B1 
ing ap) Wes mseisceceninde =100.. 
Tobacco manufactures--__-...-.- 1923-25= 100_. 
Transportation equipment--... 1923-25= 100-. 
Gar building and repairing” 192-25 100.. 
ar building and re) ng. =100_- 
Shipbuilding. -.-.............- 1923-25= 100_- 
Factory, adjusted (F.R.B.)_ .....1923-25=100_. 
Cement, clay, and glass_....... 1923-25 = 100_. 
on a 1923-25=100__ 
Clay products. ..........-.-- 1923-25= 100... 
“Ce 923-25= 100... 
Chemicals and products_.-...-- 1923-25= 100_. 
emicals and drugs........ 1928-25= 100_. 
Petroleum refining-........-- 1923-25= 100... 
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Monthly statistics through December 1931, 
together with explanatory footnotes and refer- 


1933 | 1932 





ences to the sources of the data, may be found 
in the 1982 Annual Supplement to the Survey 
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DOMESTIC TRADE—Continued 





RETAIL TRADE—Continued 


Chain-stores—Continued. 
Five-and-ten (variety) stores—Continued. 
F. W. Woolworth Co.: 


A Oe thous. of dol_- 
ere number-.- 
Grocery chains: 
A. & P. Tea Co.: 
Sales, value total_-.__.--.-- thous. of dol_. 
Weekly average --__-......thous. of dol_- 
Sales, tonnage, total_............-- tons_- 
WGKLY AVOTRGD. .ncecncncecccces tons-- 
Restaurant chains: 
Total sales, 3 chains: 
WRK castes + dabiaanesccwcsl thous. of dol_- 
Corer number__ 
Childs Co.: 
CR iicticnicnidedadcsawaneic thous. of dol_.- 
Stores operated -.-.........-....- number. 


J. R. Thompson Co. 






...-thous. of dol_. 


Stores operated -.......-.-------- number-_ 
Waldorf System (Ine 

OED .-thous. of dol... 

Stores onerated ..............0s«- number. 


Other chains: 
W. T. Grant & Co.: 


IN i aiccknaetiies hamcenndinnet thous. of dol_. 

| number-. 
J.C. Penney Co.: 

et a diici > oases thous. of dol_- 

Stores operated -........-------- number-_-.- 


Department-store sales and stocks: 
Sales, total value, adjusted - . . .1923-25=100_. 
Sales, total value, unadjusted ..1923-25= 100_. 


Rika cnndetnanaecunenae 1923-25= 100_. 
pS ee ae 1923-25= 100_. 
Cc. .«accnsencnenskenian 1923-25=100__| 
3, eS rs 1923-25= 100__ 
CE mitinnk inane amen 1923-25= 100__ 
Ee: 1923-25 = 100. 
ee 1923-25= 100-- 
3 =a 1923-25= 100_- 
ig a eee 1923-25 = 100_. 
OS =e 1923-25= 100_. 
Ge, Bes occucccdaaneshiie 1923-25 = 100-_- 
San Francisco. .-.....--.------ 1923-25= 100_. 


Installment sales, New England dept. stores, 
ratio to total sales 
Stocks, value, end of month: 


REE 1923-25= 100_- 
“Se: 1923-25= 100_. 
Mail-order and store sales: 
Total sales, 2 companies. .... thous. of dol-- 
Montgomery Ward & Co--..thous. of dol-- 
Sears, Roebuck & Co-------- thous. of dol-_- 


33, 102 


498, 470 


#18, 941 


be cue cammneaee percent -_|..___- 


51, 556 
21, 055 
30, 501 











1, 932 


79, 616 
15, 923 


99, 694 


3, 641 
382 


1, 554 
105 


918 
117 


1, 169 
160 


11, 368 
445 


1, 476 


60 
106 
96 
115 
100 
90 
99 
96 
85 
134 
101 
137 
92 
121 
4.1 


56 
60 








EMPLOYMENT CONDITIONS AND WAGES 








EMPLOYMENT 
Factory, unadjusted (F.R.B.) .. .1923-25=100_. 
Cement, clay, and glass-.......- 1923-25 = 100_. 
0 ER as 5 EE 1923-25= 100__ 
Clay products... ....c<ccons 1923-25= 100_. 
I iin. cca echt vp aoeoemen 1923-25= 100_. 
Chemicals and products .....-. 1923-25= 100-. 
Chemicals and drugs--..-.---- 1923-25 = 100... 
Petroleum refining-.........- 1923-25= 100. 
Food products 
Iron and steel 
Leather and products. 
Boots and shoes. - 
RENEE 
Lumber and products. 
Machinery. ...-..-.- 


Boots and shoes 
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Monthly statistics through December 1931,/ 1933 | 1932 | 93: 
together with explanatory footnotes and refer- | _ Setendl 1933 
ences to the sources of the data, may be found ; Decem- | Decem- 
in the 1982 Annual Supplement to the Survey ber ber 





January | — | March | April | May | “June | July | August eee October | os 











EMPLOYMENT CONDITIONS AND WAGES—Continued 


EMPLOYMENT —C ontinued 
Factory, adjusted (¥.R.B.)—Continued. 
Food products 1923-25 = 100_. 
Iron and steel 
Leather and manufactures 
Boots and shoes 
Leather 
Lumber and products 
Machinery 
Metals, nonferrous 
—— and printing 
Rubber products 
Auto tires and tubes. 
Boots and shoes 
Textiles and products 
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Wearing apparel 
Tobacco manufactures 
Transportation equipment 

Automobiles 

Car building and repairing - .1923-25=100--) 

Shipbuilding 1923-25 = 100- -| 

Factory, by cities and States: 
Cities: 

Baltimore * 

Chicago * 

Cleveland 
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Philadelphia f 
Pittsburgh * 
States: 
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Pennsylvaniat 
Wisconsin 
Nonmanufacturing (Dept. of Labor): 
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Metalliferous 
Petroleum, crude production - -.1929=100__ 
uarrying and nonmetallic 1929=100_- 

Public utilities: 

Electric railroads 

Power, light, and water A 

Telephone and telegraph. --....1929=100_- 
Trade: 

Retail 1929=100__ 


1929=100_- 
Miscellaneous: 
Banks, brokerage houses, etc.*t_1929=100__ 
Canning and preserving 
Dyeing and cleaning* 
Hotels 
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Miscellaneous data: 
Construction employment, Ohio..1926=100__ 
Farm employees, hired, average per farm 
number. 
nt, 
be 
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330, 138 
187, 371 
142, 767 


610, 652 ’ 624, 118 
66, 560 65, 99 73, 131 
1,031 1,014 


72 
37 
64 
80 
82 


Federal civilian employees: 

United States* 

Washington 
Railroad employees, class I thousands-.- 
Trades-union members employed: 

All trades percent of total _- 
Building trades* percent of total _- 
Metal trades* .._.......percent of total -_- 
Printing trades* percent of total__ 
All other trades* percent of total _-_ 

On full time, all trades- -- nt of total_- 

LABOR CONDITIONS 
Factory go proportion of full time 
ked, to 


ew 
= 
-_ 


SSAERES 
g 


r 
wor tal 
Chemicals and products_- 
Food products 
Leather and products... 
Lumber and products 
Metal products: 
Tron and steel 
—— a priati 
‘aper an nting 
Stone, clay, and glass. _-._-- asaaete 
Textile prod 
Tobacco products 
Transportation equipment 
Automobiles 
Hours of work per week in factories:* 
Actual, average per wage earner 


* For earlier data see the following references: Hours of work, p. 18, Dec. 1932; employment in Baltimore, Milwaukee, Maryland, and Massachuset vili 
employment and trade-union members employed, pp. 18 and 19, Dec. 1932; employment in laundries, dyeing and cleaning cataliioheatins and Seuke ead tesknens fon 
ae tern coe fore read a and ae ~ Cer Fe. 19 and 20, June 1933; Pittsburgh employment, p. 18, Jan. 1934. 

or revised data refer e indicated pages as follows: Employment in aware, New Jersey, Pennsylvania and Philadelphia, p. 19, t. 1933: assac 
employment for 1931, 1932, and 1933, p. 19, August 1933. Employment in banks, brokerage houses, etc., for 1932, p. 28, Jan. 1934, . on ree an —— 
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Monthly statistics through December 1931. | 1933 | 1932 1933 
together hey oxplnneiney y ogg A _ | rm a : ar 
ences to the sources of the data, may oun X 3 } j al Fo reng 
in the 1982 Annual Supplement to the Survey | D — .~ January} F pg March | April | May | June | July | August Septem | Gundeen : Nov em 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITIONS—Continued | | 
Labor disputes: ft | 
PIII, occ ane eedaneceebucansor ae 12 32 41 46 | 49 45 68 73 110 | i} 
TE number--|______-_- 40, 492 | 240,912 | 109,860 |445, 771 |535, 039 |L03, 723 |504, 362 |1,404,850 | 1, 401, 532 | 3,528,925 (3,619,116 |.________ 
Workers involved. --.....-..------ 3a Ree 997 8,7 6, 706 | 12,794 | 19,867 | 16,584 | 24,593 | 49, 058 101, 041 160, 861 } 128, 251 |...._._-- 
Labor turnover (quarterly) :* } 
Accessions......-. percent of no. on payroll..} 11.31] 10.50 |_..-...--].......- | a Bea? RUNG < x.nnncelpscchgnpen EE HEINE ES 
Separations: 
: Discharged... -- percent of no. on pay roll_- - 62 fl SES: SER Se | concen A SR as a. |) REE SRDS Fa 
) Laid-off...... _--percent of no. on pay roll--| 11.34 | ERED tierce | OMNES WES Es ad Ps SEAS, Biel >t, eee aes 
Voluntary quits | | 
percent of no. on pay roll-_. 2.18 Sees Ss) ree Eee. ee Salil - i ee Pe ee eS ee 3 
| PAY ROLLS 
Factory, unadjusted (F.R.B.) . ..1923-25=100_. 53.1 40.9 39. 2 40.0 36. 9 38.6) 420 46. 2 49.9 55.7 57.6 57.4 53. 6 
Cement, clay, and glass... ---- 1923-25= 100_- 32.0 23.3 20. 2 20.9; 20.6 22.0) 25.1 29.1 30. 2 34.6 34.1 34.1 32.8 
Cement. ..-.-.- pasnceuawesteen 1923-25 = 100-. 18.9 18.4 16.1 16.0 16. 4 18.3 21.2 25.1 27.6 31.6 25. 6 24. 6 | 22. 8 
Clay Prednet. ..c.cncasecens 1923-25 = 100_. 22. 2 17.5 13.4 14.3 13.8 14.2 15.9 18.8 21.2 25.3 25. 0 24.8 | 23.3 
QURR son nnccecopusotneeenl 1923-25= 100... 59. 5 37.8 | 36. 0 37.3 36.7 39.9) 45.9 §2.1 49.8 55. 2 57.4 58. 6 58. 2 
Chemicals and products--....- 1923-25 = 100... 78.8 59.8 | 60.7 60. 8 60. 4 60.8; 61.9 64.6 67.9 72.2 74.3 78.7 | 78. 2 
Chemicals and drugs--.-..--- 1923-25 = 100-- 85.5 60.5 | 60. 6 61.1 59. 8 68.4; 62.0 66.9 72.6 79.4 80.0 85. 2 | 84.6 
: Petroleum refining-........-- 1923-25 = 100--. 72. 5 62.8 64.6 64.3 64.5 63.8 65.1 66.3 66. 1 66.7 69.8 72. 5 | 72.9 
Food DROGUONE .ccceesuscscnces 1923-25 = 100-. 78.1 66.1 64.1 62.7 59.8 62.6; 64.8 66.3 68.2 71.7 78. 2 78.8 | 77.2 
rote O00 GUONE. « acexsnicccceece 1923-25 = 100-- 44.8 24.2 22.7 24.7 22. 4 24.4) 29.5 36. 2 42.4 52.7 49.0 49.3 | 44.4 
, Leather and products. .--1923-25= 100-. 54.4 42.0 43.7 50.0 47.1 45.9; 50.8 57.4 64.2 69.3 68.7 64.0 53.3 
Boots and shoes. -.. ~--1923-25= 100... 48. 6 38.7 41.7 49.0 46.2 46.0; 49.2 54.9 62. 2 67.7 67.0 60.9 | 48.4 
oo. eee ---1923-25=100_. 75. 4 53.9 50.9 53.9 50.3 45.4 56. 6 66. 4 71.4 75. 1 74.8 75.3 | 70.9 
Lumber and products ~--1923-25= 100_- 27.5 18.8 16.3 16.3 143 15.6} 18.0 21.7 24.6 28.9 33. 1 33.5 30.0 
Machinery...-.--.---- 1923-25 = 100... 43.0 28.0 26. 0 26.3 24.0 24.4) 27.4 32.0 35.7 38.9 41.2 43.4 | 43.3 
Metals, nonferrous. ---1923-25=100_. 46.2 30. 1 27.5 27.4 25. 1 27.4, 34.5 41.4 46.5 50. 4 51.4 50.2 47.2 
) Paper and printing.......-.--- 1923-25= 100-- 77.2 69.8 67.0 65.8; 63.3] 624!) 649] 666 67.8 70.8 74.6 76. 0 75.6 
| Rubber products. ............- 1923-25=100..) 60.7] 308/ 354] 358/ 311) 342) 462] 57.3) 65.2 64.4 629} 628] 57.8 
, Auto tires and tubes.._....-- 1923-25 = 100_ 59.0 36.7 34.8 35.7 31.7 35.2; 49.0 62.0 69.7 66. 4 62.8 52.0 | 55.8 
Boots Gi Gn kencccccace 1923-25 = 100... 67.6 522 38.0 36.3 28. 6 30.2) 347 38.4 47.3 56.5 63.4 65.9 | 65.9 
Textiles and products-......-.. 1923-25= 100_. 58.1 46.4 44.2 48.2 41.3 45.2 46.8 53.6 58.9 67.0 70.7 69.2 | 63.0 
RENEE EE 1923-25 = 100... 66.8 50.1 46.6 48.4 40.8 43.0; 60.1 60.5 67.2 77.0 75.1 75.2 | 71.1 
Wearing apparel_...........- 1923-25= 100... 40.3 39.1 39. 2 47.7 42.4 49.8; 40.1 39.4 41.9 46.9 61.8 57.1 | 46.5 
Tobacco manufactures-_......-.- 1923-25= 100. - 50.4 50. 4 38.3 40.2 36. 0 35.9 | 45.5 47.3 47.3 48.2 52.3 55.5 | 54.4 
Transportation equipment. - ..1923-25=100-. 40. 2 33. 8 34.0 32.1 29.2 30. 6 35.3 36.0 38.3 43.9 43.0 41.7 | 38.0 
TEE TT 1923-25 = 100... 43.3 32.0 36.3 32.2 27.0 32.3 40. 4 43.2 46.1 52.5 50. 1 43.3 | 37.3 
Car building and repairing - _ 1923-25= 100_. 35. 6 33. 5 30.8 30. 8 29.9 28.6 30. 6 29.8 31.4 36. 4 35.9 38.7 | 36.5 
ee 1923-25 = 100... 61.2 52.4 46.6 44.2 40.3 37.4 40.3 40.3 44.9 49.5 56.8 58.8 | 58.0 
Factory by cities: 
Se 1929-31 =100_. 62.7 @ 45.5 42.5 42.5 41.4 44.3 46.9 50.9 58.1 65. 4 68.8 67.5 | 65. 1 
SS See ee 1925-27 = 100... 37.3 23.3 28.4 28.6 25.7 26. 4 29.3 32.2 35. 2 39.5 39.9 39.4 37.5 
ee, eS SET 1925-27 = 100.. 51.7 31.6 30. 2 30.3 27.7 34.8 38.7 45.8 47.7 52.0 51.8 53.4 51.5 
OS eee 1925-27 = 100_. 53.2 46. 2 44.0 45.1 43.7 46.0 45.6 46.5 47.4 50.5 57.3 55.9 53.6 
i” | eee 1923-25= 100-- 57.2 42.6 39. 6 40.1 37.5 37.9 41.8 45.3 48.0 54.8 59.4 63.1 59.8 
| aR 1923-25 = 100... 46.4 25.9 24.2 26. 4 25.7 27.5 30. 5 38.7 42.3 52.7 49.0 | 47.6 45.7 
Factory, by States: 
| See 1923-25= 100... 66.5 52.2 49.6 51.4 47.0 45.0; 51.2 56.9 66.0 64.9 67.7 | 67.7 65. 5 
NS ret SN 1925-27 = 100__ 40.5 29.1 28.5 29.6 27.2 23.2; 31.3 35.4 37.9 42.6 43.0 | 43.0 40.3 
PTI Vince ssiandcensstgeinan 1929-31 =100_. 67.4 48.4 44.7 45.7 44.0 45.9; 49.1 53.1 60.5 67.9 73.8 | 73.0 69.5 
Massachusetts *f...........-.- 1925-27 = 100-. 52.8 41.8 39.7 42.3 37.2 $8.0) 42.2 47.0 53.0 57.3 59. 4 | 59.4 55.7 
New Jersey ¢...----2-2---2-=-- 1923-25=100../ 61.2 49.6 46.2 47.5; 43.5) 45.2) 481) 621 54.4 57.5 60.0; 61.6 2.0 
SR 1925-27 = 100_- 51.3 42.6 40.1 40.7 38.4 40.1 42.4 45.1 48.0 51.0 55.0 54.1 51.8 
Pennsylvania f................ 1923-25= 100_- 50.5 37.4 33.7 34.8 32.5 33.4 37.6 42.0 45.3 53.0 53.5 | 55.0 52.3 
. cee 1925-27 = 100_. 50.1 35.0 32.5 34.0 32.6 36. 4 40.6 46.8 49.2 53.3 53.8) 55.3 52.3 
Negmeneietaring (Department of Labor): | 
ining’ | 
BURTON, nicnictininccivaninnts 1929= 100. 44.3 56. 2 43. 2 56. 8 48.8 37.4 30. 0 34.3 38.2 46.6 60.7| 61.6 47.8 
Bituminous coal..............-. 1929=100_. 50.8 37.7 36. 1 37.2 30.7 26. 6 26.9 29.2 33.6 43.3 44.1 44.1 50.7 
Metalliferous............-...... 1929=100__ 26. 2 18.7 18.1 17.8 17.4 16.4 17.0 18.3 19.0 21.9 23.9 25.9 25. 6 
Petroleum, crude production - . .1929=100-- 53.2 41.7 39.9 41.7; 425] 401) 416) 406 42.2 42.5 44.4; 50.1 50.3 
- cpt Ly nonmetallic----- 1929=100_. 24. 4 22.1 18.1 17.4 17.8 20, 2 23.8 27.5 28.4 29.9 29.3 31.2 28.3 
ublic utilities: 
Electric railroads_-.............. 1929=100__ 59. 6 61.9 60.9 60. 6 59.4 58.1 58.2 58.0 57.4 58.2 57.8 | 59.8 59.4 
Power, light, and water........- 1929=100_- 74.4 73. 2 73.0 71.6 71.9 69. 4 69.9 69.9 70.0 70.9 71.8 | 76. 2 74.5 
Telephone and telegraph. - - ....1929=100_- 67.7 73.5 71.7 71.9 71.6 67.8 68.5 66. 6 66.7 66.1 64.6 | 67.0 7.7 
Trade: 
Ps i intisiscinckccociantadipeaaataigih 1929=100_. 80.3 73.6 62.7 58.4 55.1 60.4; 59.5 60. 5 58.1 62.7 69. 2 | 72.3 72.6 
L | ee ae EP es: 1929=100__ 64.5 62.6 61.7 £8. 6 57.1 56.0) 57.4 57.3 59.1 60.8 62.3 | 66.0 | 64.1 
Miscellaneous: | 
Banks, brokerage houses, etc.*t.1929=100_- 87.4 85.5 85. 2 84.3 | 83.7 82.9] 83.2 84.4 84.8 84.4 84.5 | $4.7 | 86. 1 
Canning and preserving. -....... 1929=100_. 39.0 25. 6 24.8 25. 9 24. 2 33. 5 31.8 36.7 46. 2 68.3 127.0 | 87.1 | 50.8 
Dyeing and cleaning *.......... 1929= 100... 50. 0 48.4 46. 6 42.4 41.0 54.6 53.9 56.7 52.8 52.8 60.3 60.6 55.4 
| Ee SEO 1929= 100__ 57.6 56.6 55.7 55.9 58.5 61.7 51.8 52.3 53.3 54.0 55.6 56.2 | 55. 2 
A BEBE 1929=100__ 58.3 58.7 57.9 55.5 52.9 54.0 54.5 56.7 56.1 57.6 60. 6 59.7 | 57.9 
WAGES—EARNINGS AND BATES 
Factory, weekly earnings (25 industries): * 
ae SIE... cccancnonnuasinneia dollars. 18. 58 16. 37 16. 21 16.13 | 1456; 15.39) 16.71} 18.49 19.15 19. 25 19. 46 19. 46 | 18. 51 
ie: 
Skilled and semiskilled.......... dollars..| 21.15 18. 55 18. 83 18.67 | 16.54/| 17.75| 18.94] 21.18 21.99 22. 16 22. 04 22. 40 | 21. 22 
YS ee dollars_. 15. 21 13. 66 13. 89 13.92 | 12.27 13.30; 14.42] 15.83 16. 48 16.17 15. 97 16. 59 | 15. 02 
| GSS SERRE LIN 2 ws 13. 53 11. 56 10. 97 10. 96 9.93 | 10.09) 11.03; 12.30 12. 93 13. 83 14. 21 14. 28 13. 79 
All wage earners__.............--- 1923=100..| 69.8 61.5 60.9 60.6) 547) 57.8) 628] 69.5 72.0 72.3 73.1 73.1 | 69.6 
ie: 
Skilled and semiskilled_._.... 1923=100_- 68.7 60. 2 61.1 60. 6 53.7 57.6 61.5 68.8 71.4 71.9 71.6 72.7 | 68.9 
RE ER =100.. 68.3 61.3 62.3 62.5 55.1 59.7 64.7 71.1 74.0 72.6 71.7 74.5 67.4 
i, ERNE CAPSS TES 1923= 100__ 78.5 67.1 63. 6 63.6 57.6 58.5 64.0 71.3 75.0 80. 2 82.4 82.8 80. 0 
Factory, av. hourly earnings (25 industries): 
All wage earners * As) CELE SE oa dollars_-. . 548 . 467 . 468 . 464 . 460 . 460 . 453 - 452 . 455 - 497 531 _— - 545 
ie: 
Skilled and semiskilled *........ dollars... . 606 . 527 . 529 . 527 - 521 . 522 . 513 - 511 . 517 . 560 «590 . 596 . 604 
Unskilled *_... dollars... . 451 . 380 . 391 . 381 . 375 . 373 . 368 . 369 . 375 . 409 - 432 . 444 445 
a, CERO eRe EMR aie ase dollars .. . 402 . 305 . 303 . 298 . 204 . 299 . 297 . 300 ° . 362 - 395 . 408 - 404 
* Revised. 


* New series. For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: Weekly earnings and turnover rates, p. 20, Oct. 1932; 










hourly earnings and pay rolls in Maryland, Massachusetts, 


Baltimore, and Milwaukee, pp. 19 and 20, Dec. 1932: pay rolls of laundries, dyeing and cleaning establishments, 
and banks, brokerage houses, etc., and factory pay rolls in Chicago and New York, pp. 19 and 20, June 1933; Pittsburgh pay rolls, p. 18, Jan. 1934. : 

t For revised data refer to the indicated pages as follows: Labor disputes, 1932, p. 29, July 1933; pay rolls in Delaware, New Jersey, Pennsylvania, and Philadelphia, p. 
19, Sept. 1933; pay rolls in Massachusetts, 1931, 1932, and 1933, p. 19, Aug. 1933; pay rolls of banks, brokerage houses, etc., 1932, p. 29, Jan. 1934. 
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Monthly statistics through December 1931, | 1933 | 1932 | 1933 
together with re gpm and —- fi, An ec : ; " 
ences to the sources of the data, may be found |, ... 2 > | | | | . % Fei. 

in the 1982 Annual Supplement to the Survey | —— ——- January Febru March | April | May | June | July | August oe —. October — 

i | 





EMPLOYMENT CONDITIONS AND WAGES—Continued 


| 





WAGES—EARNINGS AND RATES— 
Continued 


Factory, weekly earnings, by States: 
Delaware 1923-25 = 100_- 





* 1925-27 = 100_- 
PINNED . civcccccaccacnon 1923-25 = 100_- 
Wisconsin 1925-27 = 100_- 
Miscellaneous data: 
Construction wage rates:* 
Common labor (E.N.R.)....dol. per hour-- .514 
Skilled labor (E.N.R.)_.---- dol. per hour-- 1.05 
Farm wages, without board 
(quarterly) _...........--.dol. per month_.- 24.90 
Railroads, wages---...------ Jee. er wour..!_........ 
Road-building wages, common labor:# 
United States_-_..... Sa jol. per hour-- 
East North Central . per hour-- 
East South Central . per hour_- 
Middle Atlantic . per hour. + 
Mountain States . per hour.- 
New England . per hour-_-| 
Pacific States_............dol. per hour--} 
South Atlantic . per hour-_-_} 
West North Central -_-_-...-dol. per hour... 
West South Central_......dol. per hour-_-| 
Steel industry: | 
U.S. Steel Corporation......dol. per hour_- : . 38 | . 38 . 38 | . 38 , .38 | 44 
Youngstown district_..percent base scale -- ‘ . 94.0 | . 94. 940} 101.5 
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FINANCE 





BANKING | 


Acceptances and com’l. paper outstanding: | 
Bankers’ acceptances, total mills. of dol -- 76 | 704 | 671 
Held by Federal Reserve banks: 
For own account .-----...--- mills. of dol-- 


| 

mills. of dol__| | 30 | | 
| 
| 

| 


30 

For foreign correspondents 

Held by group of accepting banks, total | 
mills. of dol 

Own bills mills. of dol_-| 

Purchased bills ills. of dol-_- 

Held by others ills. of dol--| 

Commercial paper outstanding _ | 

mi 

| 


s. of dol_- 
Agricultural loans outstanding: 

Credit banks, intermediate . of dol__| 88 7 | 86 85 141 
Land banks, Federal ills. of dol_.| 1, 2138 1,110 E 1, 105 ‘ | 1, 156 
Land banks, joint-stock ills. of dol__| 354 409 O4 399 390 | 386 : 75 2 36 362 
Bank debits, total ills. of dol_-| 26, 30 6, 7: 22, 437 062 | 22,624 712 | 232 | ol | 5 24, 131 
New York City of dol__| 13, 013 12, 036 y | 12,012 17,354 | 13,076) 1 | 13, 23 12, 204 
Outside New York City _--...--mills. of dol._| 13, 288 : 10, 401 10, 612 13, 878 2, 12, 215 11, 927 

Brokers’ loans: | 

Reported by New York Stock Exchange | 
mills. of dol_- 
Ratio to market value percent. 2. a 1.83 5 1. 20 4 2. 80 
By reporting New York member banks | via 
| ia 


mills. of dol_- 
Federal Reserve banks: 
Acceptance holdings. (See Acceptances.) 
Assets, total mills. of dol_- 
Reserve bank credit outstanding cae 
. of dol... 


Bills bought 
Bills discounted . 
United States securities_.- — 








84 | 


360 322 916 897 | 789 
5 $ 2. 43 
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Member bank reserves 
Notes in circulation 
Reserve ratio 
Federal Reserve member banks: * 


Deposits: 
Net 
3 Seas mills. 
Investments i 


oes 


liek Egan Rigen eR a hi 
oe 
PY ENP 
AIO 
BRBSSR 
at 


Interest rates and yield on securities: 
Acceptances, bankers’ prime Yy-% 
Bond yields. (See Bonds.) 
Call loans, renewal per 94 1.00 1.00 1.00 
Com’). paper, prime (4-6 mos.)_..-- percent... 14-14% 
Discount rate, N.Y.F.R. Bank . 00 2. 50 2. 50 2. 50 
Federal land bank loans per : 5. 58 5. 58 
Intermediate credit bank loans. . 3. 25 3. 10 
Real estate bonds, long term 6. 00 5. 50 
a —, Ge Stocks. 

e loans, ys percent-- 1 

Savings deposits: wit 
New York State mills. of dol_- 5,314 5, 269 

# Beginning with March 1932, method of computing rates was changed. ¢ Rate changed Mar. 3, Apr.7, May 26, and Oct. 20, 1933. 

* New series. For earlier employment data see p. 18 of the December 1932 issue. Data for construction wage rates appeared on p. 19 of the September 1933 issue. 
Earlier data for Federal Reserve member banks shown on p. 18 of the January 1934 issue. These data cover 90 cities and supersede the previous data for 101 cities. They 
are available only from January 1932 to date. 

t For re data on Massachusetts weekly earnings, 1931, 1932, and 1933, see p. 19, August 1933 issue. 
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Monthly statistics through December 1931,| 1933 | 1932 | 1933 
together — ommenaty i y Smeg os _— : ae 
ences to the sources of the » may be foun | | 
in the 1982 Annual Supplement to the Survey | — D ogg January | * og March | April | May | June | July | August |5¢ ~ os October —" 
! 
FINANCE—Continued 
BANKING—Continued | 
Savings deposits—Continued. | 
U.S. Postal Savings: 
Balance to credit of depositors 
thous. of dol-_/1,209,425 ]2901, 557 |¢943, 377 |¢1,007,080'21,113,923 «1,159,795 ¢1,180,336| «1,187,186/1,176,669 |1,177,667 | 41,180,668|1,189,581 |1, 199, 281 
Balance on deposit in banks 
thous. of dol_-| 927, 183 | 792,725 | 797, 169 | 852,986 | 935,987 | 974, 142 | 978, 286 | 976,377 | 960,170 | 947, 822 |°937,4C9 | 939,885 | 923, 216 
_ FAILURES 
Bank suspensions: 
Lo REREAE ETE SS ee ee! number.-_|________. 161 241 RE Aa 8 nen Hs SOE aee TED 42 Seen Sane: ee. fh eet 
Deposit liabilities........---.- thous. of doll__|_____ 70, 914 | 135,020 | 72,870 |.....---- ES SSS ORE SN SRS Ee RR. 6S 
Commercial failures: | 
CIN Ries a aE CEE. number..| 1,132] 2,469] 2,919] 2,378/ 1,948] 1,921 1,909} 1,648] 1,421] 1,472] 1,116] 1,206 1, 237 
Agents and brokers-..-...------- number. - 100 169 17 157 150 | 147 161 133 ] 114 115 112 106 
Manufacturers, total.........---- number. 258 614 565 500 462 422 466 362 325 357 273 214 311 
Chemicals, drugs, and paints._.number -- 6 14 17 15 9 10 17 9 7 25 4 13 6 
Foodstuffs and tobacco. .......-number-.- 23 67 60 43 47 41 48 35 33 42 20 46 31 
Leather and manufactures_-_--- number -- 13 17 18 17 18 13 17 ll 11 11 4 13 9 
LAINE. <:cccmsaaaeedsseg eos number. . 28 78 62 55 45 44 59 40 30 42 37 36 34 
Metals and machinery-.---..---- number. - 27 63 68 59 51 66 61 46 26 49 38 31 39 
Printing and engraving----..--- number. 16 33 40 27 7 33 38 32 20 18 13 22 27 
Stone, clay, and glass_......-.- number... il 18 22 22 22 | 17 24 17 ll 17 17 19 16 
TORE. nnnescnconaaisaticnces number... 29 92 75 43 64 44 45 41 42 30 19 15 32 
| ES een number. 105 232 203 219 179 154 157 131 145 123 121 119 117 
cy | Se ee number __ 77 1, 686 2, 182 1, 721 1, 336 1,352 1, 282 1, 153 976 1,003 728 720 820 
Books and paper ---.----.------- number _. 11 17 29 11 19 13 15 18 5 10 7 
Chemicals, drugs, and paints...number-- 80 151 160 121 86 129 119 97 100 99 58 63 7 
9) eee ee es number - - 116 334 507 361 230 239 194 200 138 148 115 81 117 
Food and tobacco-..-.....-.----- number. 302 461 495 450 351 400 431 387 364 7 284 310 319 
General stores __.....---------- number. 10 12% 169 107 | 96 69 61 46 36 41 35 41 41 
Household furnishings---.....-number. o6 25 412 355 268 224 212 174 146 134 93 105 99 
Miscellaneous. ........-------- number... 129 350 410 318 294 272 245 236 177 174 138 170 150 
Linbiligies, GOGH. ...~ansnex<.-< thous. of dol.-| 97,200 | 64,189 | 79,101 | 65,576 | 48,500 | 51,098 | 47,972 | 35,345 27,481 | 42,776 | 21,847 | 30, 582 25, 353 
Agents and brokers... -...-..-- thous. of dol__! 9. gu6 9,721 | 11,433 9, 157 7,713 | 6,407 8,074 | 4,420 5, 655 9, 367 4, 833 8, 447 5, 282 
Manufacturers, total. ._...- thous. of dol..} x’ g53 | 24,577 | 30,747 | 24,363 | 17,583 18,737| 19, 021 | 13,047} $,282/ 15,192) 7,646 § s50 7” 808 
Chemicals, drugs, and paints | 
thous. of dol_- 89 484 287} 5,599 739| 341 607 150 121 650 14 267 52 
Foodstuffs and tobacco - ...thous. of dol_- 184 1, 061 797 1,170 1, 233 | 526 545 372 279 764 228 493 573 
Leather and manufactures 
thous. of dol_- 405 569 | 2,310 345 322 421 525 311 559 35 | 14 | 151 576 
NO, ccntimnectetinshenbies thous. of dol..| ; 743] 3,814] 4,255] 3,342) 2,539] 3,618) 2,542] 2,166/ 2285/ 2,652) 2,102/ go 1, 095 
Metals and machinery.-...thous. of do!.-, 1’ 979 2, 527 3, 326 2, 464 2, 766 2, 867 5, 098 2, 179 858 2, 995 771 452 1,017 
Printing and engraving-...thous. of dol- 393 1, 354 923 374 461 1,410 1, 726 67 420 213 404 | 415 775 
Stone, clay, and glass_..._.thous. of dol--| 487 1, 454 1, 007 1, 482 671 975 1, 271 1,118 436 631 248 | 874 506 
TO ainsi taapenaesiigatiaon thous. of dol_-| 243 3, 142 4, 385 1, 120 1, 463 951 | 904 948 689 591 355 668 437 
Miscellaneous. . .......--.- thous. of dol_-| 3 zy7 } 10,172, 13,457 8, 467 7, 389 7,628 | 5,803 5, 125 2, 635 6, 661 3,510} 4,537 2,777 
Frater, BO. doce cnseus thous. of dol_- a 446 | 29,890) 36, 921 32,056 | 23,204 | 25,954] 20,877 17, 878 13, 544 18, 217 9, 368 13, 285 12, 263 
Books and paper... ....-..thous. of dol 105 272 334 72 | 90| 687 374 2 223 320 31 ” 503 61 
Chemicals, drugs, and paints : | 
thous. of dol. 750 1, 514 1, 806 1, 376 | 1, 277 4, 093 1, 366 1, 103 R82 1, 574 598 746 792 
CL aN Bees thous. of dol..} ; 939 | 4,312} 6,224] 5,051] 3,576) 2,888] 2,741} 2,432] 1,401| 2347] 1,113 | 4 42 1. 149 
Foods and tobacco--.----.- thous. of dol.-} 9° 954 9, 101 5, 805 7, 987 4, 619 5,7! 4, 576 5, 064 3, 971 6, 757 2, 928 3° R59 4. 068 
General stores. ........--.. thous. of dol. a7) 2,058 | 3,600] 3,040; 1,608 793 952 587 446 491 218 | "595 "420 
Household furnishings.....thous. of dol..| 1 354 | 4,692 | 9,249) 7,324| 6,378 | 4,672/ 4,421) 3,331) 2,363| 2334/ 1,754) 1,910 1, 633 
Miscellaneous. - ----.----. thous. of dol- 2 720 7.941 | 9,903 7,206, 5,656; 7,054/ 6,447) 5,140) 4,258; 4,394) 2,726) 4 g49 4, 140 
LIFE INSURANCE } 
(Association of Life Insurance Presidents) x 
Assets, admitted, totalt...----- -mills. of dol -. 16,917 | 16,966 | 16,984! 16,981 | 17,020] 17,047] 17,080} 17,107} 17,134] 17,162 | 17,212 |------- - 
Mortgage loans.............--.. mills. of dol-- 6, 136 6, 110 6, 077 6, 033 6, 002 5, 960 5, 910 5, 876 5, 837 5,794} 5,747 |.------ 
| ae ae RE mills. of dol -;-------- 1, 402 1, 394 1, 382 1,368 | 1,357 1, 343 1,322} 1,311 1,300} 1,286 1, 266 |. -------- 
te pee ORE ES mills. of dol-- 4, 734 4,716 4,695 | 4,665| 4,645 4, 617 4, 588 4, 565 4, 537 4, 508 4, 461 }----.---- 
Bonds and stocks held (book value) 
mills. of dol... 6,231} 6,238| 6,259! 6,266| 6,275| 6,267| 6,203| 6,396] 6,380| 6,498| 6,480|......... 
GOVePRIRORE. «5. 6oo occ cs nnd mills. of dol-_- 1, 400 1, 406 1,427: 1,447 1, 465 1, 466 1, 494 1, 522 1, 569 1, 599 fe 
Publis S6RRG <05<2<--sscbnu mills. of dol-- 1,670} 1,671] 1,672} 1,670| 1,666) 1,665| 1,669/ 1,671| 1,681) 1,689) 1,602/).--..-.-- 
oN ae mills. of dol. 2, 639 2, 638 2,637} 2,631] 2,627) 2618 2, 613 2,615 2,619 | 2,619 2, 618 |--------- 
RS I a mills. of dol-- 522 523 523 | 518 517 518 517 518 520 521 ot ee 
Policy loans and premium notes 
mills. of dol- 2,948} 2,967] 2,997!) 2,97 2,987} 2,987] 2,970) 2,965] 2957| 2951; 2945)-.-..-- 
Insurance written: ft | = 
Policies and certificates__-.....-- thousands__| 1, 996 990 923 934 1, 47 96 | 1,034 1, 076 1,076} 1,156 962} 1,082 1,071 
ten EE OT AE thousands... 17 43 9 14 12 i 14 25 33 18 33 23 _30 
See thousands-. 773 648 686 681 776 | 727 | 762 792 802 881 702 812 772 
| ATR thousands. - 275 299 227 239 259! %5| 258 258 242 257 26) 246) 269 
| eae thous. of dol_.| 715, 256 | 741,920 | 614,431 | 609,725 | 640,414 | 628,778 | 645,320 | 687,776 | 666,095 | 688,620 | 577,776 | 657,362 | 681, 049 
Ee Sar thous. of dol..| 55,693 | 67,810 | 22,546 | 16,842! 17,345 | 21,711 | 22,450) 43, 42,456 | 24,437 | 23,028 | 25,920 41, 483 
PO on... thous. of dol_.| 194, 030 | 154,864 | 168,312 | 168,400 , 187,761 | 183, 462 | 190, 138 | 198,046 | 205, 780 | 229,545 | 180,105 | 212,452 | 202, $43 
to eee thous. of dol..| 465, 533 | 519, 246 | 423, 573 | 424, 483 | 435,308 | 423,605 | 432,732 | 446, 435 | 417,859 | 434, 638 | 374. 643 | 418,990 | 436, 723 
Premium collections f........--..thous. of dol--|.-..-.---] 335, 642 | 242, 251 | 229, 590 | 229, 160 | 227, 102 | 241,776 | 237,338 | 254,831 | 223, 281 | 20s, 976 | 225,336 | 214, 682 
EE thous. of dol__)-------- 28,752 | 17,612] 17,283 | 14,545 | 13,906 | 15,308 056 | 36,407} 21,900; 17,051, 19,024] 15, 876 
TSE ae thous. of dol_.|-----_.- 8, 644 9, 235 7, 571 8, 718 6, 878 7, 786 7,412 | 8,252 7,902 | 6,842 7, 216 6, 909 
“ieee thous. of dol_.|_._...--_] 116,838 | 59,243 | 51,997 | 50,448 | 48,519 440 | 50, 987 ‘ 47,853 | 52,939 | 53,612] 46,253 
Ordinary ioneinee nl Galaipheeen:eie stent thous. of dol._!....--- 181,408 | 156,161 | 152,739 | 155,449 | 157,799 | 165,242 | 156,883 | 156, 147 | 145,626 | 132,144 | 145, 484 145, 644 
(Life Insurance Sales Research Bureau) 
Insurance written, ordinary total 
mills. of dol-- 548 538 481 474 462 464 495 490 483 493 418 465 504 
Eastern district. ............... mills. of dol-- 217 233 217 211 209 206 213 209 195 207 167 194 215 
Far Western district_........_.. mills. of dol-- 56 51 44 46 45 47 49 47 50 48 43 45 50 
Southern district. .......--..-.. mills. of dol-- 67 58 48 51 48 53 55 7 56 58 52 5 58 
Western district .-............. mills. of dol-- 208 196 172 166 160 158 178 177 182 180 156 172 181 
RO TR sigan Sook Soca 1925-26= 100__|_...___- oo Se Eee | RS: Mie AC 1” 9 Seas Re ys, aes Sie 
_ MONETARY STATISTICS 
Foreign exchange rates: 
Argentina She oa ST dol. per gold peso..| *0.758] 0.586 | 0.586] 0.586/ 0.583/ 0.605) 0.679| 0.711; 0.807] 0.794] O.861/ 0.861 0. 920 
CELIA dol. per belga..,. 217 . 139 139] .140) =.140) 145] 163]. 171 -195| .192]) .207| .207 . 223 
i iiaicebsntiesinncnceectel dol. per milreis..| _. 086 07 . 076 . 076 . 076 . 076 - 076 - 076 . 079 - 080 . 082 - 085 - O86 
TEE iE: dol. per Canadian dol.-_| 1. 006 . 866 . 875 . 835 . 835 . 847 . 876 . 899 945 - 943 - 965 . 976 1. 012 
ee dol. per peso... . 096 . 060 . 060 . 060 . 060 . 060 . 063 075 . 084 . 082 . 087 . 089 -101 
SESE EE BRE S. dol. : 5. 12 3. 28 3. 36 3.42 3. 43 3. 58 3.93 4.14 4.65 4. 50 4. 66 4. 67 5.18 
BITE: ton cnnphticospecheogntnineiiand dol. ranc.. . 061 . 039 . 039 . 039 . 039 . O41 . 046 . 048 . 055 . 054 . 058 - 058 . 063 
Germany..._........... iii. je eek . 373 . 238 . 238 . 238 . 239 . 244 . 274 . 288 . 333 . 327 . 354 . 354 - 382 




















: Re Revised. For earlier data see pp. 18, 20 of the July 1933 issue (insurance written and admitted assets); and p. 18 of the June 1933 issue (premium collections) 
vised. b 


See p. 56 for footnote. 
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together with explanatory footnotes and refer- 
ences to the sources of the data, may be found 
in the 1932 Annual] Supplement to the Survey 
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MONETARY STATISTICS—Continued 
Foreign Exchange Rates—Continued. 
IE oninepictaladnde rupee.. 
Italy _-.-- aa lL) ee 
OS EE See dol. per yen_. 
Netherlands... dol. per florin.- 
OS Se ee 
ea 
2 eee dol. per peso _- 
Gold and money: 
Gold: 
Monetary stocks, U.S_-. 
Movement, foreign: 
Net release from earmark _..thous. of dol__ 
Exports_ . ._. 2 thous. of dol_- 
Imports. ....... ...-....thous. of dol_- 
Net gold imports, including gold released 
from earmark#* thous. of dol_- 
Production, Rand fine ounces-. 
Receipts at mint, domestic. -_-.fine ounces -- 
Money in circulation, total.....mills. of dol_- 
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thous. of fine oz_- 
..thous. of fine oz_. 
..-thous. of fine oz_- 
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Mexico. ....- 
United States. -...... 
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NET CORPORATION PROFITS 
(Quarterly) 
Profits, total 


Industrial and mercantile, total 
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. of dol. 
ills. of dol 


of dol. 
of dol 
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Public utilities 
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PUBLIC FINANCE (FEDERAL) 
Debt, gross, end of month mills. of dol 
Expenditures, chargeable to ordinary 

ON EE thous. of dol_- 
Receipts, ordinary, total. thous. of dol- 
0 Seas. thous. of dol 
Internal revenue, total_.___-- thous. of dol 
I a ccna ceria dvteenisioeie thous. of dol 
Reconstruction Finance Corporation loans out- 
standing, end of month: 
Grand total thous. of dol 
Total section 5as amended.__thous. of dol 
Bank and trust companies including 
i thous. of dol 
Building and loan associations 
thous. of dol_. 
Insurance companies. -_... thous. of dol. 
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Railroads, including receivers 
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Financing of agricultural commodities, 
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Amounts made available for relief and 
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Total bank conservation act as amended 
thous. of dol... 
Agricultural adjustment act of 1933 
thous. of dol_- 
CAPITAL ISSUES | 
Total, all issues (Commercial and Financial | 
Chronicle) thous. of dol__| 74, 
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. of dol. 

a . of dol...) 
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figure, since $8,900,000 declared for export on Feb. 28 was not actually taken from Federal Reserve Bank of New York until 
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Monthly statistics through December 1931; | 1933 | 1932 1933 
together — enpianaies yoga —_ ae. ENR = i acacia ee = 
ences to the sources of the , may oun saan. Z : a | a ’ 
in the 1982 Annual Supplement to the Survey —_~y — January | F = March | April | May | June | July | August aa October | \’ op 
' ' | 
FINAN CE—Continued 
CAPITAL ISSUES—Continued | 
Total, all issues—Continued | 
Purpose of issue: | | 
New capital, total. ......._.. thous. of dol..| 57,000 }¢124,686 | 64,610 | 19,636 | 16,265 | 24,928 43,802 | 110,148 58, 702 88, 257 
Domestic, total_.........-. thous. of dol..| 57,000 j¢124,686 | 64,610 | 19,636 | 16,265 | 24,928 43,802 / 110,148 58, 702 88, 257 
oS thous. of dol_.| 15, 601 10,399 | 22,157 | 1,314 3,170 | 17,335 3, 584 | 12,082 3, 109 6, 511 
Farm loan bank issues...thous. of dol-_| 13,000 | 9,500 / 1,400 0 | 0 0 0 000 0 0 
Municipal, State, ete_...thous. of dol..| 41,399 ]#101.288 | 32,953 | 16,922 13,095 7,593 | 40,218 | 98, 066 | 55, 592 81, 746 
i ES thous. of dol-_.| 0 0 0 0 0 | 0 0 0 0 0 
Refunding, total_......-....- thous. of dol..| 17,566 | 35,207 | 45,353 | 36,877 2,829 | 20,460 | 15,841 | 112,496 662 2, 022 
CO os cananewndcenss thous. of dol_.| 550 | 18,446 | 42,360 | 36, 241 2,248 | 18,207; 12,050 48, 296 0 0 
Type of security, all issues: 
Bonds and notes, total... .._- thous. of dol_.) 58, 965 [155,185 | 106,713 | 56,513 13, 677 44,453 | 56,559 | 213, 592 56,254 | 83, 843 
OUSIDE a dccssaccunacees thous. of dol..| 16,150 | #28,844 | 61,267 | 37,555 5,418 | 34,607 | 12,550 | 51,326 | 3, 109 75 
BROCRE,. nic omatinneciinmnanennic’ thous. of dol._| 15, 601 4,711 | 3,250 0| 5,418 935 3,084 | 9,052 | 3, 109 6, 436 
State and municipals (Bond Buyer): } 
Permanent (long term)........thous. of dol_.|....-....] 165,167 | 85, 930 »951 | 45,573 58,579 | 53,915 | 107,905 | 95,599 | 129,750 
Temporary (short term) -_....-. thous. of dol..!_--..---- 145,590 | 105,173 | 77,389 | 92,719 | 172,948 | 105,047 | 210, 783 | 53, 830 21, 376 
SECURITY MARKETS 
Prices: Bonds 
All listed bonds, avg. price (N. Y.S.E.) | | | 
dollars_. 83. 34 77.27 | 78.83 74.89 | 74.51 76. 57 80. 79 82. 97 84. 43 | 82. 33 81. 36 
Domestic issues.............-...-. dollars..| 85.11 81.65 | 83.32! 79.09! 78.58 80. 07 84. 73 | 86. 84 88. 03 | 84.70 | 82. 98 
Lk ee as dollars..; 75. 90 60. 22 61. 34 58. 45 58. 59 62. 86 65.31 | 67.77 | 70. 26 | 72. 85 74. 67 
Domestic (Dow-Jones) (40) | 
percent of par 4% bond..| 65.46 44. 05 46. 94 45.22; 42.01 41.35 | 50.64 | 67.67 73.00 | | 66. 99 | 62. 14 
Industrials (10). . percent of par 4% bond-_-| 56. 53 44.81 | 7.66| 44.35] 39.88 2. 32 51.57 | 58.92 62.85 | | 56. 50 53. 51 
Public utilities (10) } | } | J 
percent of par 4%bond../ 71.85] 69.79 | 73.66| 71.53, 64.99) 6462/ 69.09; 74.60/ 79.63 75. 83 70. 37 
Rails, high grade (10) a j | 
percent of par 4% bond..| 83. 07 77. 88 82. 49 81.92 | 77.2 73. 62 80.35 | 84.35 | | 85. 47 79. 22 
Rails, second grade (10) : 
reent of par 4% bond_.| 57. 28 24. 20 25. 95 25.17 | 23.92 22. 71 30. 60 | 59. 23 | 58. 38 52.77 
Domestict (Standard Statistics) (60).dollars..| 83.6 82. 2 84.1 82.5 | 76.7 75.4 82.0 | 86. 8 | } 86.5 82. 6 
U.S. Government (Standard Statistics)* j | Pos 
dollars_.; 100.95 103.19 | 103.75 | 103.36 | 101.09 02.00 | 102.91 103. 54 | } 103. 51 101. 39 
Foreign (N.Y. Trust) (40)...percent of par..| 61. 47 57. 51 59.83 54.19 53.55 | 55.52) 56. 47; 57.11 58. 78 61. 53 
Sales on New York Stock Exchange: | | | ’ 
pn Re thous. of dolls. par value..| 267, 259 | 241,850 | 260,021 | 230,082 | 193, 181 | 269,585 | 350,626 | 344,050 | 231,520 | 296, 989 
Liberty-Treas__.thous. of dolls. par value..; 41,865 | 37,424 | 38,362 45,387) 55,176 1,000 | 38,367 | 23, 583 | 34, 678 93, 536 
Value, issues listed on N.Y.S.E.: Je 
Par, Gl MRE... caseucsckes ..-mills. of dol..| 41,829] 41,305 | 41,173 | 41,107) 41,006 40,948! 40,844) 40,878 | 40, 875 42, 010 
Domestic issues. .......-.---- mills. of dol..| 33,815 | 32,866 | 32,770 32,7: 32, 666 2,624 | 32,553 | 32, 593 | 32, 680 33, 821 
Foreign issues............... mills. of dol_- 8, O14 8, 438 8, 403 8, 369 8, 340 8, 324 8,291; 8,3 0 8, 195 8, 189 
Market value, all issues.......-mills. of dol._| 34,861 | 31,918 | 32,457 30,785 | 30,554, 31,354 32, 998 33, 917 33, 651 34, 180 
Domestic issues. ..........- _-mills. of dol..| 28,778 | 26,836 | 27,302 25,893 | 25,668; 26,121 27,583) 28,303 27, 681 28, 065 
eae mills. of dol_.| 6, 083 5, 082 5, 154 4, 892 4, 887 5, 2 5, 415 5, 615 5, 970 6, 115 
Yields: | | 
Domestic t (Standard Statistics) (60)_percent..| 5. 63 5.75 | 5.59 5.73 | 6. 25 6.38, 5.78 5. 37 5.15 | } 5. 39 5.72 
Eethsttes GO nn. ecnenssean percent..| 6, 68 7. 38 7.29; 7.60; 8&14|- 827); 694 6.39) 616] | 6. 49 6.73 
Municipais G5} “A ORIEL EERE percent | 4. 89 4.37; 423 4.23) 488) 505) 527 4.71 4. 60 | 4. 60 4.8. 
Public utilities (15)_......-......- percent..| 5. 40 5.06; 4.91 5.11} 5.54 5.63; 5.26 5. 03 4. 86 5.12 | 5. 41 
| | eR RE See percent. -| 5. 54 6.19; 65.93 5.93; 645! 656) 5.63 5.34), 497 5. 35 | 5. 86 
Domestic, municipals (Bond Buyer) (20) | z 
percent-.| 5. 48 461 4. 48 4. 92 | 5. 24 | 5. 69 | 5. 35 5. 09 5. 00 5.01 5. 52 
Domestic, U.S. Government: | | | } | | 
Treasury bonds (3 long term)....percent..| 3. 64 3. 48 3. 39 3.47; 3.58) 355) 3.47 3.40) 3.38 | 3.42| 3.60 
Treasury notes and certificates (3-6 | | 
| elect SRN A ipetaat URERE percent ./ . 29 . 04 07 01; 134 . 45 | 29 | - 07 | | - 09 | 22 
Cash Dividend and Eatevest Payments 
an 
Total (Journal of Commerce) __._- thous. of dol__| 566,059 [553,539 | 863,492 | 387,200 | 430,351 | 561,279 | 428, 449 | 571,529 | 620 | 645, 205 | 412, 855 
Dividend payments. ._......_. thous. of do}_.| 115, 600 |#127, 300 | 270,600 | 145,400 | 140,000 | 136,850 | 153, 884 | 134, 350 | 800 | 186,150 | 109, 950 
Industrial and miscellaneous | ay as 
thous. of dol_./ 99, 100 [104,800 | 230,500 | 117,000 | 102,200 | 96,409 | 144,400 | 115, 800 | 100 129,750 | 98, 500 
Railroads, steam_....-....... thous. of dol..; 5,700] 8,400 | 10,500; 8,000| 11,300; 11,500; 1,425 / 2,950 | 900 | 18,200; 2, 000 
Railways, street............. thous. of dol_- 700] *1,500/ 4,100} 4,900} 3,300/ 2,600) 2,674) 3,000 | 700 | »300} | 2,300 
pines aie hee <n. of dol_.| 450, 459 | 426, 239 | 592,892 | 241,800 | 290, 351 424,429 | 274,565 | 437,179 | 557, 319 820 465,055 | 302, 905 
vidend payments (N.Y. Times | ee 
= hous. of dol..| 191,995 | 205,769 | 164,840 | 222, 244 | 162,463 | 130,607 | 218, 591 | 211, 890 | 116, 211 432 | 123, 492 | 250, 518 
Industrial and miscellaneous. ..thous. of dol_.) 165,023 | 190, 508 | 140,343 | 206,328 | 158,000 | 124,823 | 199,362 | 191, 066 493 117, 263 | 243, 742 
SE sn eS thous. of dol_.| 26,992] 15,261 | 24,497 | 15,916} 4,468 5,784) 19,229 20, 824 939 | 6,229 15,776 
—o a and rates ee | | | | 
vidend payments, annual payments at } ” Sara : 
current rate (600 companies) mills. of dol..; 1,023.4 | 1,119.7 | 1,112.9 | 1,070.3 | 1,024.9, 1,006.2/ 976.0 965. 4 972.4 70.6 978. 2 1, 017 8 
ee shares, ae Ghiisk oe 926.13 | 925.25 | 924.21 | 924.39 | 922.56 | 923.32/ 923.36 | 923.29 | 923.63 923. 84 923. 80 926. 13 
ividend rate per share, weighted average | i : 
Rs 5 Oe ee ...-dollars..| 1.11 1. 21 120; 116 1.11 109] 1.06; 1.05 1.05; 1.05 } 1.06 | 1.10 
Banks @t);...:... ...-dollars..| 3. 61 4.79 4.78| 478 4. 36 4.32) 432 3.99 3. 99 | °¢ , 39) 3.55 
Industrials (492)... ..............-- dollars. . 83 . 89 . 88 | .82 .78 | 77 | -72 .72 -73 4 - 76 - 82 
Insurance (21)............--.------ dollars..| 1. 67 1.89 189! 17 1.76} 1.66 1.66; 1.66 1.66; 1.66 1. 66 1. 66 
Public utilities (30)...-.....-...-- dollars..| 2.07 2.31 2.31 2.31 225; 219; 219) 219 219; 215 207} 207 
ro Yee dollars_.| 91 . 81 . 86 | . 86 . 86 . 86 . 86 - 86 - 86 - 90 91 el 
Prices: Stocks 
Dow-Jones: . 
Industrials (30).......-..--. dol. per share..| 99.3 59. 1 62.7 56. 1 57.6 | 65.0 81.6; M1, 1004, 984 92.8 96. 4 
Public utilities (20)....... -dol. per share_- 23. 2 27.1 28.0 | 23.9 21.8 21.6 27.7 34.1 34.7 | = 24.9 | 23,7 
Railroads (20)............_. dol. per share_. 40. 5 26.2; W1/ 269 27.4 27.4 | 37.6 “42; 57) 4 4 38.9 | 38. 6 
New York Times (50)_....__- dol. per share..| 85. 18 55. 05 58.65 | 62.99 53.17 60. 09 74. 59 85. 26 88. 46 | Re - i | 79. 54 82. 87 
Industrials (25).........-.. dol. per share../ 137.27] 89.54, 9481 | 8455 85.07, 97.20) 11840) 134.53 | 135.84) of | 127.86; 134.22 
Railroads (25) .......-.....- dol. per share..| 33.12] 20.58) 22.50) 21.43 21.27) 22.97) 30.79) 36.01) 41.09) = | $1.23; 31.52 
Standard Statistics (421).......__- 1926= 100_. 70. 4 47.4 49.1 44.9 43.2 47.5 62.9 74. 9 80. 4 La 3 69. 5 89. } 
Industrials (351)_.-...........-- 1926=100..| 78.8 44.8 46.2/ 425 41.6 48.8 65.3) 73) 835) 75) 767 
Public utilities (37).........-... 1926=100..| 67.3 79.6 81.8} 73.1 67.0 63.5 79.2) 969 97.5) 87.1 75.0 | 70.0 
or failroads (33). he EES 1926= 100... 40.3 SB7i 6 6 26.7; 25.6 26.3 37.5 4.0) 526 a¢ as = 
Standard Statistics: } > ‘ 
Banks, N.Y. (20).........-.-..-1926=100..| 42.4 65.8 67.9 63.5; 49.2) 47.2 53. 1 60.7; 60.9 58. 3 | : 47.1) 425 
Fire insurance (20)..........-.-. 1926=100..; 49.9 41.4 44.0| 425 3&1) 37.8 50. 4 55.7 | 60.0 58.2 . 53. 6 51.8 
* Revised. t Revised series. For earlier data see p. 19 of the April 1933 issue. * New series. See p. 20 of the June 1933 issue for earlier data. 
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Monthly statistics through December 1931, | 1933 | 1932 1933 
together with explanatory footnotes and refer- | 


ences to the sources of the data, may be found Decem- | Decam- 
in the 1932 Annual Supplement to the Survey | her ber 
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FINAN CE—Continued 





SECURITY MARKETS— Continued 
Stocks—Continued 


8 & @ | See thous. of shares..| 34,878 | 23,208 18,720 | 19,320 20,089 | 52,901 
Values, and shares listed, N. Y.S.E.: | | 
Market value all listed shares...mills. of dol..| 33,095 | 22,768 23,073 19, 701 19, 915 26,815 | 32,473 | 36,349 32,762 36,670 
Number of shares listed ..-millions..} 1, 293 1,312 1, 303 1, 296 1, 293 1, 294 1, 285 1, 281 1, 290 
Yields: | 
Common, Standard Statistics (90) . percent _- 3. 59 5. 68 5.42 6.10 6. 3 3. 
Industrials (50)............- ..- percent 3. 21 6. 00 5.78 6. 36 6. 25 a 3. 67 | 3. 
Public utilities (20) -percent 6. 24 5. 61 5. 28 6.10 3.8 3. 83 | 5.18 | 4. 
Railroads (20) percent 2.4 3. 28 3. 05 4.13 » 2 et 3. 59 3. 
Preferred, Standard Statistics: 
Industrials, high grade (20)....... percent . 7.34 : 2 32 


| 
| | 


| 104, 229 | 125,627 120,300 | 42,466 | 43,319 | 39,379 | 33, 646 


| 32,730} 30,118 | 32, 542 
1, 293 1, 293 | 1, 295 

| i 

3. 99 2 3. 02 2 | 387 3. 59 3. 65 

0: 2. 76 | 2. 9 | 2. 96 3. 25 3. 26 
; . 09 3 5.48 5. 61 6.13 

06 | 2 


2. 58 | 2.93 | 2.51 | 2. 62 


¥ 


6. 26 | 6. 38 6, 51 





Stockholders (Common Stock) | 
American Tel. & Tel. Co., total......number. 0, 45 701, 037 682, 299 
i ene s . -number 7,4 7, 507 
Pennsylvania Railroad Co, total....number__| 238, 876 | 250, 506 
Foreign......-. ee 3, 20 3, 323 
U.S. Steel Corporation, total.........number_-} 187, 97 190, 853 
Foreign... we ..-number 3, 45K 3, 155 
Shares held by brokers percent of total l } 15. 21 























| | | 
INDEXES j 
Value: | | 
Exports, unadjusted... .......1923-25=100_- 5 35 | 
Exports, adjusted for seasonal. _ 1923-25 = 100__| d 33 | 
Imports, unadjusted... .- . --1923-25=100-_.} 30 | 
Imports, adjusted for seasonal _. 1923-25 = 100. “| { 30 
Quantity, exports: | | 
Total agricultural products. _..1910-14= 100__| 19 116 
' 4. 
| 
| 


| 
| 


Total, excluding cotton... -- 1910-14= 100. 67 | 


VALUE § 

» ) 
Exports, incl. re-exports.........thous. of dol_.| 192,619 | 131,614 | 120, | 101, 5380 8,032 | 105, 219 | , 243 119, 809 is 131, 451 | 160, 090 | 193, 
By grand divisions and countries: | j | | 

ng, OEE 5, § 2, 864 5 2, 335 2, 63% 3, 431 2, 462 2,727 | 3,262 3,744] 4,535 | mt 4, 670 
Asia and Oceania___.......-- thous. of dol_- .877 | 230, 224 | 25, 27% 20, 171 , 68 17,823 | 20,630| 20,625] 30,1: 24,446 | 32,120; 35,05 37, 573 
| Vora ee » 25 15, 653 7, 299 6, 406 3, 267 7, 720 5,046 | 10, 157 15,599 | 16,825 | 17, 056 
Europe thous. of dol... 2,185 |e 64, 453 2,218 | 51,099 , os 52, 223 5,883; 58,820; 68, | 62,710] 81,857 | ,SlL | 94, 864 
1 
] 


184, 254 


> 
i. 
thous. of dol... 2, 12% 10, 241 8, 9 7, 653 55 , 077 8, 178 | 516 8, 476 2, 340 7, O41 14, 082 
Germany thous. of dol_.| 13, 577 10, 452 7 8, 563 7, OF 10, 235 346 9, 038 3, 685 17, 821 16, 929 
Italy thous. of dol... , 723 5, 566 : 4, 058 36 1 4, 329 3, 596 7, 221 8, 537 5, 934 
United Kingdom thous. of dol_.| 43,5 21, 491 18, 730 2 8,787 | 22,233 | 24,787] 24,686] 28,489 | 39, 53: 33, 56 
North America, northern....thous. of dol..| 18, 896 13, 645 2, 66 11, 703 . 3 73 18, 421 21, < 20,768 | 21, 461 
Canada thous. of dol-- 5 13, 437 11, 501 ; ® 433 | 18,069 : 20, 301 7 
North America, southern....thous. of <ol_- , 795 | ¢ 10, 334 8, 091 y : 364 | 10,636 723 9, 47: 
Mexico thous. of dol-_- 3, 45 2, 829 2, 683 2,173 57 , 85: 3,274; 2,821 3, 5: 3, 3: 
South America_-.........-. _..thous. of dol-. 2, 966 5 , 1: 8, 131 7, 57% 7, 7 7 8, 580 
Argentina thous. of dol__| 3, 2,7 2, 71: 2, 785 3 5 2, 35 2, 756 
thous. of dol_. 3, 626 3, 397 7 | 2,682 : 2, 3: 3 1, 647 
a. .-thous. of dol_- 34! 291 K ; 373 | 518 

By economic classes: | 
Exports, domestic. .......- ..thous. of dol. J 83 | 117, 533 5 29, 29 191, 721 
Crude materials thous. of dol -- 2 42, 204 5 7 58 82, 545 
Raw cotton mills. of dol. - a 3 29.7 20. 6 8. i 26. .8 28. 2 5. 4.3 
Foodstuffs, total...........thous. of dol_- : . 5, 8 7 23, 510 
Foodstuffs, crude........thous. of dol... 5, 042 
Foodstuffs, manufactured...thous. of dol_- 18, 468 
Fruits and preparations...mills. of dol. 
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Meats and fats... .......-mills. of dol 
Wheat and flour... .....-mills. of dol. 
Manufactures, semi-.......thous. of dol_. 
Manufactures, finished thous. of dol_- 
Autos and parts...... ....mills. of dol_-. 
Gasoline.................-mills. of dol_- 9 
Machinery............. --Mmills. of dol... 15.9 
Imports, total thous. of dol_.| 133, 218 
By grand divisions and countries: 
thous. of dol..| 2, 587 
Asia and Oceania............thous. of dol_.| 39, 479 
OS te ES: ..thous. of dol..| 10,375 
Europe thous. of dol..| 42, 273 
Fran thous. of dol..| 6, 891 
thous. of dol..| 6,877 
» Italy thous. of dol..| 2, 915 
United Kingdom thous. of dol..| 8, 253 
North America, northern....thous. of dol_._| 21, 799 
anada. thous. of dol..| 20,915 
North America, southern....thous. of dol..| 9, 675 
thous. of dol_.| 3, 295 
thous. of dol..| 17, 406 
-thous. of dol..| 2,315 
--thous. of dol..}| 8, 256 
thous. of dol_. 1,018 
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By economic classes: 
Crude materials. ............thous. of dol._| 36, 233 
Foodstuffs, crude thous. of dol_.} 18, 462 

oodstuffs, manufactured ...thous. of dol..| 23, 621 
Manufactures, semi- thous. of dol_.| 27, 288 13, 606 
Manufactures, finished. .....thous. of dol..| 27, 664 21,889} 19,107 
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24, 920 ; 46, 441 
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* Revised. 
§ Data revised for 1932, See p, 34 of the March 1933 issue for most revisions. Other revisions for the year 1932 were shown on p. 34 of the April, May, December, 1933, 
and January 1934 issues, 
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Monthly statistics through December 1931, | 1933 | 1932 | 1933 

together — omens aeaneies 4 —- 

ences to the sources of the data, may be foun m- 2 | | j "hore 

in the 1982 Annual Supplement to the Survey 1 a January | F oy March | April | May | June July | August a 8 | October | New em 

TRANSPORTATION AND COMMUNICATIONS 
= ae 
TRANSPORTATION | | 
| 
Express Operations | 
| | 
Operating revenue.-........--.--- thous. of dol_-).....---- 7, 351 6,603 | 6,368 6,438 | 6,523 6,746 | 6,659 6, 357 6, 374 6, 743 a | 
Operating income.-.........--...thous. of dol_-|----.---- 124 136 138 129 | 115 122 | 121 132 138 139 | Ee 
| | | 
Electric Street Railways } } | 
| | | | 
Fares, average (320 EES ae cents__ 8, 143 8. 235 8. 192 8. 192 8. 169 | 8. 143 8. 143 8. 143 8.136 | 8.136 8. 143 8. 143 | 8. 143 
Passengers carried f---..--..------ thousands--| 741,119 | 728,015 | 690,837 | 640,635 | 689,427 | 763,031 | 693,493 | 658,806 | 620,424 | 637,278 | 650,745 700,745 | 688, 201 
Operating revenues----..-.---.-- thous. of dol.-|.----.---]| 50,459 | 47,384 | 43,656 | 46,471 45, 784 | 47,401 | 45,134 42, 913 | 4 4, | 47,956 | 46,962 
} | 
Steam Railroads | | | 
Freight carloadings (F.R.B.): 

Index, unadjusted -.........-.- 1923-25 = 100__ 55 52 51 51 | 48 51 56 | 60 66 | 65 68 | 66 | 61 
OS Re GD AE RES 1923-25 = 100... 68 74 63 71 | 51 44 47 | 54 66 | 72 72 70 72 
OURD. cp ann cpeeee taniinudoun 1923-25 = 100-. 58 48 44 52 35 | 7 33 | 44 55 | 55 59 | 54 | 54 
Forest products............-.. 1923-25 = 100.- 25 18 20 19 21 | 24 30 | 36 38 37 35 33 | 33 
Grain and products-....-.--- 1923-25 = 100-- 57 57 59 56 58 | 76 81 83 | 98 | 64 | 69 | 64 | 67 
Livestock ---.---------------- 1923-25 = 100_- 47 50 53 46 | 39 | 50 | 51 | 46 | 46 | 50 | 63 | 68 60 
Merchandise, 1.c.1_ -.-------- 1923-25 =100-. 63 64 65 | 64 63 | 65 | 68 | 67 | 70 69 70 70 68 
ERE LESTE NS EOE 1923-25= 100... 8 5 5 5 5 8 | 21 | 32 | 62 90 96 | 68 17 
Miscellaneous-..-...-------- 1923-25 = 100_. 54 45 45 | 44 | 45 54 | 60 | 64 | 7 63 | 68 69 61 

Tale BAINES icdcicncncccces 1923-25= 100_- 62 58 56 | 54 | 50 53 56 | 60 | 65 61 | 60 | 58 | 60 
| aes pein terebnateel 1923-25= 100__) 64 69 56 | 65 | 55 53 | 52 | 63 | 75 7 67 | 62 66 
CO. «nincaamesaoeeheoendacs 1923-25= 100-- 54 45 40 45 35 | 29 33 | 44 63 | 61 60 53 53 
Forest products...-...------- 1923-25 = 100... 31 22 22 | 19 20 | 22 28 34 | 39 | 35 33 32 34 
Grain and products-......--- 1923-25 = 100-.| 59 59 61 58 69 99 99 95 | 82 | 53 57 | 57 63 
Ee ERED 1923-25 = 100__| 47 50 50 49 45 53 54 | 54 | 55 56 53 | 51 52 
Merchandise, l.c.]....--.-...- 1923-25=100-_} 67 69 69 66 62 63 66 67 | 70 69 68 66 67 
5 A ee PEE SF 1923-25 = 100_-| 33 20 20 20 | 23 17 14 18 34 53 | 59 49 | 24 
Miscellaneous. ..-....--..---. 1923-25 = 100-.} 69 57 57 51 47 52 7 61 64 | 57 | 57 | 59 | 62 

Jaa Saas thousands..| 2,565] 2, 483 1, 910 1, 958 1, 841 2, 505 2,128 | 2,265 3, 109 2, 503 3, 205 2, 606 2, 366 
COAL. |. hokwaeemeuaaecungaue thousands..-| 570 2625 429 | 492 366 397 318 | 362 561 | 494 25 500 502 
EAE Cees thousands. .| 34 28 21 | 25 18 17 15 20 33 | 27 | 35 27 26 
Forest products. ......-------- thousands. -| 91 66 55 | 55 59 86 83 100 134 109 | 123 98 93 
Grain and products. --.---- --thousands--| 129 132 106 101 | 104 177 148 | 147 | 225 | 118 | 156 119 124 
LAIVOROER. «3 csuccccess --thousands- -| 75 83 69 | 62 52 82 66 | 62 | 75 | 66 | 101 93 82 
Merchandise, I.¢.].......--.--. thousands- -| 742 °776 | 613 | 618 | 624 | 803 661 | 654 | 832 | 680 S42 691 667 
RES EA ERE AE thousands--| 15 9 7 7 | 8 | 16 31 | 44 | 110 | 137 | 184 | 111 30 
Miscellaneous. .......-..--..-- thousands-.-| 909 765 610 598 | 611 | 926 805 876; 1,139 | 872; 1,138 968 843 

Freight-car surplus, total.....-...- thousands- _| 463 647 | 692 | 650 | 681 619 553 | 454 | 393 | 398 | 380 385 441 
BE, navcendcuadégaepehbbaane thousands--| 264 376 381 | 368 | 362 | 314 281 | 242 | 216 237 223 228 253 
JS Seiwa sis thousands. - | 141 196 | 233 206 | 244 | 237 204 | 148 117 106 106 111 136 

Equipment, mfrs. (See Trans. Equip.) | } 

Financial operations (class I roads): 

Dividends paid. (See Finance.) 

Operating revenues........--.. thous. of dol--|...------ 246, 062 | 226,555 | 211,613 | 217,509 | 224,877 | 255,256 | 278,311 | 293,708 | 297,018 | 292, 147 | 294,342 | 257,676 
Taha aE PE thous. of dol-.|..---.-- 188, 164 | 179, 239 | 168,790 | 174,916 | 180,212 | 207,490 | 223, 236 | 240,172 | 241, 242 | 235, 434 | 239,603 | 209, 912 
FOIE citi dcenensce venous thous. of dol_.| pinnae 30,202 | 26, 654 | 23,585 | 21,886 | 22,920; 23,911 30,981 30,964 | 32,242 32,014 | 29,835 24, 972 

Operating expenses. -.....-...--. thous. of dol_-|_..--- 188, 205 | 181,680 | 170,864 | 175,295 | 173,296 | 181, 584 | 185, 325 194, 908 202, 453 | 199,416 | 204,694 | 191,824 

Net operating income..-...--.--.-.. thous. of dol.| » 38, 300 32,857 | 13,266) 9,855 10,548 | 19,041 | 40,693 | 59,483 64,307 | 60,978 60, 57, 265 37, 566 
Operating results (class I roads): 

reight carried 1 mile_._...-.. mills. of tons..|......-.-- 21,102 | 19,986 | 19,117| 19,357 | 19,831 | 21,732 | 23,712 | 26,460 | 26,468 | 26,130 | 26,412 23, 936 

Receipts per ton mile...-......---.--- i. . 978 | | 977} 1.009] 1.012 6| 1.036 . 996 -999 | 1.006 2 ee cna 

Passengers carried 1 mile......-..- millions.-| enemas 1,380} 1,167| 1,045 997 1, 088 1,170} 1,495 1, 633 1,717 1,716 1, 584 _ 
Waterway Traffic | 

Canals } 

Cans Oot... cncdues thous. of short tons... 235 224 | 200 | 158 | 192 | 212 | 245 | 207 | 288 | 254 | 233 299 281 

New York State.....--- thous. of short tons_- 0 0 | 0 | 0 | 0} 183} 6542} 479 473| 623 517} 598 664 

Panama, total..........- thous. of long tons--|-...-.-.--- 1,622| 1,464 | 1,435 1, 738 1,528 | 1,630 1, 691 1, 669 1,914 1,797 | 2,126 1, 950 
ip ees thous. of long tons--|.....-.-- 87 560 | 623 724 664 | 783 779 823 1, 002 | 961 | 1,082 964 

St. Lawrence........... thous. of short tons-_. 6 51 | 0 | 0 0 352 | 835 994 839 980 1,129 1, 041 | 775 

Sanlt Ste. Marie......-- thous. of short tons-- 172 215 0 | 0 0 696 3,490 | 3,582; 6,050; 7,690, 8,452) 7,154 3. 022 

RES CRA thous. of metric tons--|.......-- 2,177 | 2,225!) 1,983 2,468 | 2,289); 2,142 1,960 | 2,179; 2,227 2, 166 2, 394 | 2, 477 

, ar, thous. of short tons.- 131 147 | 0 | 0 0 | 588 | 1,109 1, 239 1,121} 1,212 | 1,373 1, 353 1, 070 

Rivers: | | | 
Oe) ee thous. of short tons--. 201 110 | 83 81 | 92 115 | 168 283 291 351 234 | 219 222 
Mississippi (Government barges) j 

thous. of short tons-- 106 94 | 81 72 79 82 | 113 110 133 115 | 119 97 | 97 
Monongahela... .....-- thous. of short tons..) 1, 387 776 | 799 683 701 776 | 1,022 1, 397 1, 561 1, 339 812 429 1,075 
Ohio (Pittsburgh to Wheeling) ». 

thous. of short tons-- 705 434 | 465 400 | 357 456 | 576 827 732 851 600 415 659 

Ocean traffic: 

Clearances, vessels in foreign trade | | 

thous. of net tons-- 4, 509 4,299 | 4,226 4, 050 4,528; 3,326; 5,129 5, 515 5, 991 6, 363 5, 661 5, 349 | 5, O74 

Ene re thous. of net tons..| 2, 841 2,701} 2,633 | 2,460} 2,861; 1,782 | 3,259} 3,530; 3,779 | 4,050 | 3,631) 3,392 3, 160 

United States.......... thous. of net tons.._| 1,668 1,598 | 1,594 1, 590 1, 667 1, 544 1, 870 1, 985 2, 212 2, 304 2,031 | 1,957 1,914 
Shipbuilding. (See Trans. Equip.) 
| j } | 
Travel 

Airplane travel: | 

assengers carried*_.........---.-.- ES 22,889 | 24,300| 24,506 | 24,945 | 20,557 38,543 | 54,247) 61,504 65,181 | 56,830) 50,413 34, 775 

meamenest miles flown*.....- thous. of miles._|.......-- 6, 913 7, 854 7, 633 8, 070 9,365 | 12,629; 18,861 | 21,417) 22,798 | 21,515 19,356 | 13,248 

) usiness: | 

Average sale per occupied room.....dollars..| 286] 298, 294, 298; 280; 285; 271/ 283| 284) 298) 291) 29) 297 

Rooms occupied-.-.-....--- percent of total-. 51 47 | 54 51 45 48 | 51 47 | 48 49 52 | 57 53 

Foreign travel: | 

Arrivals, U.S. citizens. ......-.-..- number..| 11,979] 13,259 | 14,159; 17,005 | 18,414) 18,539 | 029} 18,325 | 24,453 | 43,525 46,528 | 25,675 13, 179 

Departures, U.S. citizens. .....-..- number..| 10,707 | 20, 461 19,792 | 19,097 | 16,682 16,012 17, 727 238 | 42,135 | 37,626 | 27,137 | 23,285 14, 597 

£0 OSS PENS OIE LA number..| 3, 187 8, 040 5, 019 4, 345 4, 287 4,409 | 4,002; 10,414 5, 256 5, 120 3, 734 3, 856 3, 232 

NONE cnc auccadccocheuen number..| 2, 324 1,346 | 1,511 1,277 | 1,393] 1,300} 1,604; 1,726) 1,830; 2628) 2,961; 3,004, 2251 

Pemporte isted.c......-..ccccease number..| 3,922 4,838 | 5,742 4, 945 6, 480 9,744 | 17,428 | 23,563 | 12,323 7, 540 5,913 | 4,790 4, 601 
* Revised. 


Revised series. For earlier data see p. 19 of the August 1933 issue. 
Data for December 1932, April, July, September, and December 1933 are for 5 weeks; other months, 4 weeks. 
New series. Covers scheduled airlines operating in United States. See p. 20 for earlier data. 


» Preliminary. 
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Monthly statistics through December 1931, 1933 | 1932 1933 
together with explanatory footnotes and refer- |. == _ 
ences to the sources of the data, may be found | ))..01. 





‘ | —- —S- : : 5 
3) ° ° ‘ Septem- | 
— —% January = | March | April May | June | July | August = | October 


TRANSPORTATION AND COMMUNICATIONS—Continued 


TRANSPORTATION—Continued 
Travel—Continued 


National parks: 
Visitors. number... 36, 1: 7,4 66,313 | 92,518 | 229, 496 441, 795 | 182, 954 75, 140 | 
Automobiles number-. 7, 76 5, 665 226 | 6,496 11,326 | 21,733 | 59,924 117,261 | 49,109 | 19,933 | 

Pullman Co.: me 
Passengers carried a hae , 2 : 8g 974 951 1,351 1, 392 1, 256 


in the 1932 Annual! Supplement to the Survey 














1, 201 
Revenues, total ; é , 29 2, 880 2,711 3, 608 | 3, 621 3,798 | 3, 526 | 


COMMUNICATIONS 


Telephone (class A companies): as = day diee 
Operating revenues___.......-_- thous. of dol__|_- sl, 79,726 | 76,061 78, 92. 78, 053 80, 797 80, 704 79, 421 %, | j 80, 395 
Station revenues thous. of dol__!_.___- f " 53, 962 5 54,116 | 54,706) 54,104) 52,341 2,294 | 5: 54, 250 
Tolls, message___._..._.....-thous. of dol__|_- g ,016 | 15,512 17,442 | 19,502 | 19,832 | 20,167 | 20,295 | é 19, 219 
Operating expenses_....___....thous. of dol__|___..- 56, 55, 559 | 55,653 | 57,297 | 56,193 | 55,473 0 ’ | 56, 209 

Operating income Yo 7 ee 8, , 0: 13, 102 ,254 | 14,897 15,996 16, 201 15, 954 3: y 16, 571 | 

Stations in service, end of mo_...thousands--!|___-- ,015 | 14,902 77 14,676 | 14,589 | 14,483) 14,399 ‘ ‘ 14, 444 | 


Telegraphs and cables: wa i . oy 
thous of dol..'__-- 8, 35 > 6, 976 827 7, 992 9, 169 9, 557 9, 297 , 8, 8 ., 663 


Commercial telegraph tolls__.thous. of dol_.--__- 5, 33 5, 250 § 6,133 | 6,952) 7,289, 7, 032 
Operating expenses._.._....._- thous. of dol_. __-- 2 7,117 6, 605 7, 02 6, 655 6, 945 7, 790 7, 434 
Operating income-_-.._.........thous. of dol_-| -- 4 194 4 346 938 1,817 1, 309 1, 447 


CHEMICALS AND ALLIED PRODUCTS 








CHEMICALS 
Alcohol: 
Denatured: 
Consumption (disposed of) ~ 
‘ ate thous. of wine gal... __-- 5, 328 4, 519 3, 758 3, 654 4,818 4, 662 17 7, 923 
Production. _..........thous. of wine gal_-!-- 4, 616 3, 614 3, 909 4, 147 3, 682 4,915 4, 890 5, 099 fy 452 
: ee, end of month.._thous. of wine gal_-_|____- 2, 75 1, 839 1, 988 2, 230 2, 256 2, 349 2, 570 2, 483 ; 2, 063 
Sthyl: | pa 
peecaction...2c<...-<< thous. of proof gal__'..._--- 5, 278 6,014 | 9,084 8, 229 9, 012 9,149 | 10,683 11,684 2, 48% 13, 968 
Stocks, warehoused, end of month F . ‘ e 49% 
thous. of proof gal-_-)--_-- 16, 140 14, 782 15, 922 16, 639 19, 186 19, 094 20, 382 22, 230 25, 423 
Withdrawn for denaturing J ahaa : ¥ 
thous. of proof gal__'..--_- 6, 722 5, 969 6, 691 7, 013 6, 071 8, 264 8, 688 8, 654 g 12, 478 
Methanol, wood distilled: 
Crude: 
O_O gallons__!__ 303,026 | 312,481 | 256,826 | 268,064 | 174,201 | 184,921 | 179,368 | 210,709 , 262,446 243, 183 
aes total®_..._. IST Sie 5 gallons__|_- 228, 867 297, 163 | 281,484 | 288,198 | 271,914 | 253,499 | 317,110 | 285,619 | 295,354 337, 174 
efined: | 
ec ES .-gallons. 7 | 62,156 112,122 | 62,613 | 233,754 | 147,338 | 59,621 | 33,100 | 93,833 42,458 | 36,523 
Price, wholesale, N.Y.....-..dol. per gal_. 37 37 .37 . 37 37 | 37 37 . 37 .37 . 37 37 
Production®.............. = et ae gallons_.|.-.--- 173, 636 | 165,860 | 117,236 | 124,086 | 82,846 | 95,365 98,131 | 153,199 | 181,625 | 106, 494 
RN ona acnacnanncncee.-|- 196,786 | 59,546 | 90,285 | 93,848 | 105,559 | 105,578 | 131,203 | 108,628 | 97,697 | 91,462 
Stocks, end of month*.._........- gallons-_|.--- 218, 175 | 324,489 | 351,440 | 381,678 | 358,965 | 348,752 | 315,680 | 360,251 | 444,179 | 459, 179 | ; 
Methanol, synthetic: 5 
Production - gallons...) _- ; 643,598 | 352,748 | 324,527 | 178,232 | 425,333 | 366,015 | 559,002 | 561,918 | 860,314 1,460,589 
i Box 587,406 | 512,781 | 625,484 | 665,702 | 576,646 | 761,369 | 830,220 | 732,735 | 955,301 1,425,009 
. Stocks, end of month gallons_.|---- 3,210,674 3,050,641 |2,749,684 |2,262,214 |2,110,901 |1,715,547 |1,444,329 1,273,512 |1,178,525 1,214,105 
xplosives: 
Orders, new* thous. of lb_-. 18, 985 17,971 | 16,510 16, 179 16, 497 20, 327 3, 83 f 25, 107 25, O84 23, 256 
Sulphur and sulphuric acid: 
Sulphur, production (quarterly)-.-long tons__|....-.--_| 188, 607 116, 478 233, 233 322, 011 | 
Sulphuric acid (104 plants): | F 
Consumed in prod. of fertilizer_short tons_.|-.--.---.] 102,886 | 100,446 | 87,500 | 76,573 | 71,649 | 67,162 | 53,586, 71,951 | 116,322) 94,881 | 153, 193 
Price, wholesale 66°, at works aed 3 
dol. per short ton-_. 5.5 15. 50 15. 50 15.50; 15.50 5. 15. 50 15. 50 15.5 15. 50 15. 50 15. 50 15. 50 
Eowtoition short tons-_!-- 119, 350 | 114,618 | 99,825 | 79,328 | 73, | 90,605 | 76,530) 98,587 | 131,492 | 134,370 | 158,406 | 153, 435 
urchases: | } | } 
From fertilizer mfrs short tons..|-..----- 17,583 | 13,794] 10,625 | , 7,311 10,323 | 23,829} 29,102; 17,765 27, 126 34, 589 
am others : short tons... -- 9,830 15,002} 9,987; 8,544] 14,487/ 8,247] 13,320) 16,147] 21,804 23,604 | 31,693) 33, 680 
ipments: 
To fertilizer mfrs__-......... short tons_-|_._- 15, 284 14, 641 14, 063 14,439 | 14,065 13,194 14, 236 13, 251 16, 511 31, 215 23, 276 23, 255 
To others short tons_- 4 24,363 | 26,538 | 21,675 19,751 | 23,612) 37,278 30,819 38,885 41,970 | 38,327 36, 270 33, 728 


FERTILIZER 


Consumption, Southern States { | 
thous. of short tons_. 190 85 20. 295 | | 1,118 | 38 86 | 1 65 

Exports, total § long tons__| 81,399] 71,136 | 59, 894 | 69, 580 | ‘ 90, 433 | 123, 289 | 116,584} 117, 954 
itrogenous § long tons... 16,824] 18,185 8, 829 7, 836 4, 239 | 87 | | 8,628) 19,834; 9,059 | 411,813 
Phosphate materials long tons._| 59,887] 52,314 | 50, 143 63, 621 a 70,789 | 79,428 | 97,481 | 102,986, 102,115 
Prepared fertilizers. ..............- long tons_- 131 73 | 1 80 57 | 25 352 375 763 281 
Imports, total i long tons__| 158,088 | 47,956 90, 349 102, 204 . 102, 028 | 107,076 | 123, 390 118, 139 
itrogenous long tons._| 100,139 | 30, 760 ! 65, 457 70, 934 561) 7 34,129 | 56,682 70,729 58, 718 
Nitrate of soda §_....-.. istorii long tons_.| 23, 508 48 2, 516 66 | 5,3 3,943 | 5,248 | 29, 652 13, 762 
Phosphates long tons..| 1,829 4, 878 4, 539 3,934 | 3, 4,603 | 9, 643 5, 677 7, 351 
long tons..| 51, 600 7, 128 17, 998 20,537 | 22,714 19,107) 38,053 56,045 39,006 44, 548 48, 685 


Potash 
Price, nitrate of soda, 95 percent, N.Y. x 
1. 295 1, 295 1. 305 1. 345 1. 345 1.315 1.295 | 1.205 1, 295 1, 295 


| 
dol. percwt..| 1. 295 1. 295 
Superphosphate, bulk: | Bs 
oduction short tons..|_..._. 224, 794 | 188, 631 | 167,114 | 158,890 | 177,649 | 130,271 | 163,953 | 262,705 , 240, 243 317, 470 331, 957 
Shipments to consumers. short tons_.|___- : 7,892 | 16,188 | 31,561 | 155,402 | 265,511; 94,066 21,508 | 17,515 15,403 | 94,417 43, 920 | 20, 
Stocks, end of month short tons_.!----.--..]1,076,520 '1,089,429 |1,066,567 | 897,888 | 521,297 , 477,497 | 514,853 | 565,370 | 691,913 | 735,552 859, 449 |1, 009, 529 


* New series. For earlier data see p. 20 of the April 1933 issue (methanol) and p. 19 of January 1933 issue (explosives). : 

q Figures revised due to dropping of Missouri from Southern States classification. See p. 19 of the January 1933 issue for earlier data. 
§ —_ for 1932 revised. See p. 36 of the June 1933 issue. 

4 Deficit. 
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Monthly statistics through December 1931,| 1933 | 1232 1933 
together — a footnotes -— refer- a ws Shed 
ences to the sources of the data, may be foun 4 " | | 
in the 1982 Annual Supplement to the Survey | — Per | January — | March | April | May | June | July | August i October | 7 
CHEMICALS AND ALLIED PRODUCTS—Continued 
| | | | 
, NAVAL STORES | | 
Pine oil: } 
PN i ane tks enekéndeneniel gallons..| 243, 196 | 199, 202 | 233, 286 | 186,598 | 202,929 | 184,760 | 208,133 | 215,130 | 271,014 | 283,152 | 258, 081 | | 274, 095 269, 719 
Rosin, gum: | | | 
ky wholesale “ B,’”’ N.Y Ae per bbl_- 4. 65 3. O1 | 2. 89 2.89 2. 89 3. 28 4.10 4.30 5.16 | 4.96 5. 08 4. 85 4.84 
Receipts, net, 3 ports eS 1. (500 Ib.)..| 81,627] 71,458 | 35,064 | 30,639 | 35,796 | 63,372 | 110,450 | 121,946 | 123,977 | 113,107 | 91,251 | 90,474 | 81,896 
Stocks, 3 ports, end of month. BBL (500 Ib.)..| 210,771 | 332, 613 | 295, 859 | 263, 270 237, 350 | 212, 526 227, 022 | 219,882 | 234,578 | 227,943 | 218,280 | 211,422 | 209, 218 
Rosin, w 
Production p kaaiiinensoeewe bbl. (500 Ib.)..| 40,433 [| 29,220 | 31,188 | 25,583 | 26,597 | 24,926 31,045 | 35,163 | 41,083 | 42,961 | 43,213 | 44,821 | 43,197 
Stocks, end of month........-bbl. (500 Ib.)._| 73, 151 | 100, 053 104,771 | 104,223 | 98,615 | 86,406 70,934 | 63,058 | 61,785 | 57,010 | 60,305 65,957 | 71,058 
Turpentine, gum: | 
Price, wholesale, N.Y_....---dols. per gal. .47 42) 45 -45| 46 43)  .47 .46 51) 48 47) 44} 47 
Receipts, net, 3 ports ........- bbl. (50 gal.)..| 17, 352 15, 979 6, 283 2, 826 6, 710 18,176 | 32,359 | 35,549 » 265 | 33,237 | 26,911 | 24,479) 18,535 
Stocks, 3 ports, end of month. bbl. (50 gal. 81,269 | 91,971 | 84,096 | 74,804 | 63,679 | 59,212 67,117 | 64,824 70,451 | 74,920 79, 563 | 79, 616 | i 
Turpentine, , 
a eth 2 a nee bbl. (50 gal.)_- 6, 916 5, 070 | 4, 975 4,175 4, 255 3,831 | 5,028 5, 514 6, 516 6,779 6, 642 6, 929 | 6, 880 
Stocks, end of month. -..__-.--- bbl. (50 gal.) ..| 16, 433 13, 112 14, 194 14, 399 12, 387 10,863 | 6,981 7, 242 5, 673 5, 496 8, 004 11, 526 14, 078 
OILS, FATS, AND ANIMAL | 
BYPRODUCTS | | } 
' | | ! 
Animal fats and byproducts (quarterly): | | j 
Animal fats: | 
Consumption, factory--....--- thous. of Ib..| 150,070 | 149, 864 |........-/........- PY —eEEE ae VO 5 eae ere ae See 
bn ESE thous. of Ib..| 584,471 | 570, 199 |........-|.-....---| 4) lsanasecetabsal SR, |, a es oi ) eee eee 
Stocks end of quarter._.-.... thous. of Ib..| 362, 129 | 235, 326 |........-|......... , | Eee eee | 375, 650 |..--.---- Se ecules _ ¢ | S See 
Gelatin, edible: | | j | | 
Enea theus. of ID../.-.-..-.. J eee Sree ae ee Seer 2 i | eee ee = == 
— end of quarter._...... thous. of Ib..|.--.-.--- >. | Sees eee | eae CO ees eee , 009 | ator ae aes 
reases: 
Consumption, factory.......-. thous. of Ib..| 50,744] 48,575 |.....-..-/........- |, SE SPEEA 3) See See  < | RSE See 
Production.........---------- thous. of Ib.-| 85,801 } 80,058 |---- 2-2. ‘wees (| ARERR! saniNe | Sreeskemt sence. | 5 Sapns were 
Stocks, end of quarter_..__-.- thous. of Ib..| 97,313 | 72,013 |......... siecle SEs eet | 76,086 |.......--] 2-00 Ee Seen 
Lard compounds and substitutes | 
PYOGUGEION..oceecsnenencasees thous. of Ib...) 238, 336 | 225,932 |-......--|..--.---- ° |) eee ee bo) = ft a Se 
Stocks, end of quarter.......- thous. of Ib..| 27, 301 | RSE oO | SURES pee  . | Ss esas | Se acne 
Fish oils (quarterly): | | | | 
Consumption, factory.....-.- thous. of Ib..| 36,092 }] 36,817 |......... Rcspticeanniiel 4 a eee | 6+) 3s ae f° | es Repub 
DIOGO scans sano, thous. of Ib..| 43,936 | 28, 682 |........-|........- 7) aes  : Seen Ree Zz ¢ =e See 
Stocks, end of quarter_._..... thous. of Ib_- 157, a = | SE Se , | ee eee 2 } {Se ees St ee See 
Vegetable oils and a products: | | 
—— oils, - | ' | } | 
semen hy factory tqnasteied | 
us. of Ib..| 789, 311 | 837, 087 |........-|.......-- | ens LEER Re, Rees A i cetescinace acetone 
meter Re See. ae thous oflb..} 2,578 6, 356 7, 406 6, 627 4, 697 2, 357 2, 243 1, 234 1, 744 | 444 504 2, 232 | 5, 223 
| SSS ous. of Ib..| 55,176 | 66,191 | 75,298 | 40,237 69,913 | 55,039 | 82,720 | 87,056 | 65,624 | 84,938 68, 490 | 86,451 | 90,331 
Production po ponent hseriating ome. of Ib.-| 812, 514 | 798, 305 |....2 |. ot | | Se See 432, 308 |.......-- Semmes §47, 514 |.....--.- has 
Stocks, end quarter: | | | | 
Vente = See! cae Cate Sl  ) | eeen lLL Meine!) ll) CAS | Se OP ee 
Refined ieee Rabid ie. thous. of Ib..| 801, 835 | 763, 781 |.......--|..-..---- i, Se ES: , {| Fee SSS | 655, 532 |........- RETR 
Copra and coconut oils: | | 
opra: 
‘onsumption, factory (quarterly) | 
short tons..| 77,944] 56,959 |.........)......... SS | Rae EE See | eee Risinidiantied 
pe ee ee short tons..| 30,182 | 26,772 18,009 | 27,300 | 14,852 | 15,754 | 24,895 | 27,257 | 46,581 | 31,783 | 24,983 | 32,530, 36,312 
Stocks, end of quarter. -.....- short tons..| 59,831 ] 28,084 /........-/......... eee as SET Dicrtainnns Lajaipsanlian of Read Soe 
Coconut or copra oil: | 
Consumption, factory: } | 
Crude (quarterly).__..... thous. of Ib..| 133, 934 | 127, 640 |........-}....-...- SRR Debate re NS aR CS bY eas ee 
Refined, total (quarterly) | } 
thous. of Ib..| 83,064} 67,701 |....._.-.).......-- aa ee 2 | ae CSET ae See 
~~ oleomargarine-_....- thous. of Ib..| 13,028 12, 234 13, 434 10, 706 13, 498 12,7 12, 272 8, 715 10,750 | 12,659 13, 251 14,687 | 14,307 
RE 5 CIES hous. of Ib-.| 15,971 J 26,110 | 28,136 | 13,148 | 29,651 | 20,210 | 32,677 | 29,776 13, 22, 727 1,886 | 36, 203 40, 668 
Production (quarterly): 
ETE ous. of Ib..| 98,579 | 70,819 |.........)........- es aa or —— | SER eae 
Se RS, thous. of Ib..| 73,395 | 59,847 |........./......... | ae S canGeneeial | a RIP SS ly aes Bree 
Stocks, end of quarter ; | 
bo” I gaa ae thous. of Ib..| 182, 822 } 120,928 |........./......... JO 7 Fs 138, 024 |....-.--- | cseshowaniin 192, 0 1......<. Res 
ini ntitien thous. of Ib..| 15, 562 Sf RR ees 8 a 7 ) See eon TEIN Pitictincee Reteurinstiince 
Cottonseed a products: t¢ 
Cottonseed: t 
Consumption (crush) _.....-- short tons..| 446, 204 #479, 837 | 419,354 | 440, 368, 336 | 249, 267 | 219,024 | 171,669 | 161,560 | 233,223 | 522,590 | 646, 532 576, 957 
Receipts at mills............- short tons..| 404,006 ,¢374, 393 | 300,753 | 198,291 | 148,382 | 95,100 71,921 | 40,659 , 679 | 232,646 | 891,359 |1, 130,474) 846, 525 
Stocks at mills, end of month_short tons__|1,300,442 J¢1,336,391/1,211,440 | 969,398 | 749,164 | 594,997 | 447,894 | 316, 764 220, 306 | 589, 130 |1,073,072 |1, 324, 640 
Cottonseed cake and meal: f | 
EE EET short tons..| 14,130] 28,698 | 21,941 | 23, 5, 039 4, 564 5, 373 50 961 2, 231 8,986 | 16,494 10, 119 
ER ART ort tons.. _ 711 }¢214, 966 | 190,943 | 198,762 | 167,464 | 115,602 | 100,631 | 79,975 | 74,237 | 106,632 | 232,851 | 289, 617 
o ee mile, -— of month _short tons..| 312, 096 |«367, 289 | 342, 565 | 332,624 | 286,197 | 221,453 | 207,175 | 197,902 | 160,631 | 178,853 | 258,257 | 313,114 | 315,070 
otton: oil, crude: 
REST thous. of Ib._| 137,987 +150, 268 | 130,699 | 189,178 | 116,668 | 80,163 | 73,324) 56,347 51,745 70,878 | 159,454 | 201,648 | 179, 866 
Stocks, end of month.._..-- thous. of Ib..)} 168,850 J¢143, 902 | 146,688 | 159,060 | 161,246 | 122,517 | 81,279 63,759 | 652,444 58,826 | 119,580 | 145,196 | 159,877 
Cottonseed oil, refined: 
Consumption, factory (quarterly) 
thous. of Ib..| 252,827 | 229,799 |.........}....-...- 209, 942 _— 262, 648 4. (ae ae 
In oleomargarine........... } on of Ib... 1, 785 1,519 1, 467 1, 274 1, 408 1, 1,491 | 1,379 1, 274 1,332 1, 489 1,777 1, 938 
Price, summer yellow, prime, N.Y. 
dol. per Ib... . 043 . 085 . 036 . 035 . 087 . 040 . 050 . 056 . 064 . 052 . 047 . 042 . 045 
Production | et thous. of Ib..| 122, 426 fe133, 122 | 112,212 | 113,517 | 107,938 | 97,615 107, 508 70,512 | 57,450 | 658,090 | 77,593 | 156,657 | 151,963 
Stocks, end of month f..... thous. of Ib..! 769, 235 §¢730, 496 | 759,730 | 802,125 | 807,376 | 804,201 | 779,447 | 737,849 | 676,163 | 640,607 | 622,799 | 676,537 | 723, 138 
* Revised. 


For revisions of the ended July 1932, see 
ind bee p. 37 of the June 1 


Data for 1932 rev 


rd of the February 1933 issue. 
issue. 
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CHEMICALS AND ALLIED PRODUC CTs— Continued 





OILS, 1 FATS, AND ANIMAL BY- 
PR UCTS—Continued 


Vegetable oils 0 products—Continued. 
Flaxseed and products: 
Flaxseed: 
Imports, United States_...thous. of bu_- 454 914 7 732 : : 1,056 | 1,391 1,781 | 1,981 
Minneapolis and Duluth: 
Receipts ’ = 148 434 399 | 7 5: 641 ; 1,12 1, 568 
SSS thous. 91 293 | 235 5 ; 254 | 1 
Stocks, end of month....thous. of bu... 1, 039 1, 210 | | ‘ 912 96 | 1,834 
Oil mills: 
Consumption, quarterly.thous. of bu..| 6, 760 4, 998 
Stocks, end of quarter. -.-_thous. of bu-- 2, 713 3, 121 
Price, no. 1, Mi dol. per bu_- ey 1. 09 
Production, crop estimate..thous. of bu.) ¢ 6,785 | / 11,671 
Stocks, Argentina, end of month 


Linseed cake and meal: thous. of bu-/ 2,362] 5,512 
Exports. ...-.----.----.-.-- thous. of lb..| 56,069] 14, 753 17,676 | 26, 862 38 8,686 | 52, 56, 544 | 
ae from Minneapolis : | : oan 
Linseed oil: thous. of lb... 8,228] 8, 576 7) 10, 799 | | 86 | 6, 8, 938 
Consumption, factory (quarterly) } | | 
thous. of lb... 55,778] 43, as 76, 975 
Price, wholesale, N.Y... . per Ib. . 095 ees 7 | | 994 “10. 3 
Production (quarterly) ’ _.| 133,906 | 90, 87 a 7 | 79,035 |. 113, 413 
Shipments from Minneapolis ‘ } 
thous. of Ib-- 997 | 2,510 8,152] 877 7, 855 | 3 4,864 | 5,351 
Stocks at factory, end of quarter aie | “ee 
73 9 7 | | 
Lard compound: thous. of Ib..| 157, 724 } 121, 775 | 6, 926 


Price, tierces, Chicago*........dol. per lb--. . 066 . 060 | 
Oleomargarine: 
Consumption (tax-paid withdrawals) | 
thous. ofIb.. 23,809} 18,269; 2 358 | 78 | 19, 227 | 
Price, standard, uncolored, Chicago 
dol. per Ib-- - 070 . 095 | . 095 ‘ ; : ‘ ‘ : . 095 | 
Production thous. Pot Ib. 21, 386 | 20, 142 87 | 20, 20, 859 


Paints, varnish, and lacquer products: # 


= sales (588 estab. em "7 of dol 20, 621 


14, 163 
6, 323 
7, 840 
6, 457 


~ 
owow 





Unalnaciiied (273 estab.) ._. 
Plastic, cold-water paints, and calcimines: 
@s: 


152, 678 | 161,415 | 143, 483 | 174, 
| 113, 739 | 109, 266 | 104,376 | 79,681 | 
61, 314 83, 287 | 61,443 | 63,572 56, 844 





SS » 
22 


Plastic paints 
Cold-water paints. 


CELLULOSE PLASTIC PRODUCTS 


Nitro-cellulose: * 
Sheets, rods, and tubes: 
Production thous. of Ib_- 79) 604 | 
thous. of lb... 1, 221 783 


oo 











thous. of lb_- 3: | 149 
thous. of lb. 352 211 


Dy te moots felt: 
short tons.., 7,352 . > 16, 477 19,678 | 20,313 17,457) 12,434 


Stocks, — of month short tons-.| 5, 003 146 959 4, 454 7 472 3, 908 7,110 | 5,989 | 
Prepared roofing, shipments: « 6 . 

Total 830 : 2, 267 2, | 1,774 | 2,076 
168 348 525 522 | 662 487 491 


.e 
SE22 =f 


thous. squares__ 
thous. squares... 








} 
Grit ro 
Shingles (all types) thous. squares_ : 157 470 465 | 437 
822 


1, 147 


- 


Smooth roll thous. squares- 505 g Es 1, 275 





AND 





ELECTRIC POWER 


Consumption, industrial, for power purposes. 
(See Business Indexes.) 

Fuel consumed in production of electrical 
energy. (See Fuels.) 

Production, total t..-......--mills. of kw.-hr.. 


Fu 2 t 

Water power. = ia of kw.-hr_- 
By type of producer 

Central stations mills. of kw.-hr_-. 

Street railways, manufacturing plants, etc. 


Sales of electrical energy: mills. of kw.-hr-- 479 422 439 
Sales to ultimate consumers, total. 
i i.) eee mills, of kw.-hr_- 3 q ‘ 5, 603 
Domestic service mills. of kw.-hr-_. 1, 131 , 206 980 907 889 
mills. of kw.-hr-_. 1, 125 ‘ 984 984 969 997 

Commercial—wholesale__. mills. of kw.-hr.. 2, 383 2, 343 
Municipal and street lighting 
mills. of kw.-hr-. 217 179 167 143 150 166 


mills. of kw.-hr_. 50 55 53 55 54 56 56 59 

Street and interurban.__ mills. of kw.-hr_- 382 361 318 314 304 302 309 353 

Gress a from sales of energy aye ed 
Pewee ceeewocccccccene ‘ ous. Of do. 171, 880 | 17 ’ , 151, ’ ’ ’ 

sacemiae iio. are 1, 370 151, 920 | 151,420 | 149,950 | 153,590 | 154,860 | 154, 930 , 165, 891 

5 | & k eR thous. of dol... 157, 561 | 160,279 | 149, 768 | 142,487 | 142,512 | 141,163 | 143,368 | 143,212 | 143, 442 | 146,688 | 150,390 | 153, 980 


¢ Dec. 1 estimate. * New series. For earlier data (lard compound price) see p. 18 of the January 1933 issue. Earlier data not available (cellulose 
/ Final estimate. # Since March 1932 detailed figures are not strictly comparable owing to changes in firms reporting. ¢ . 
* Revised. t For revised data for year 1932 see pp. 38 and 56 of the May 1933 issue. 















































wah Om 


eS 


oo 


'onor 


we PP eae lo 


eae aes 





February 1934 


SURVEY OF CURRENT BUSINESS 








39 








| 





































































































Monthly statistics through December 1931, | 1933 | 1932 1933 

together —_ oupleneiory Fagg and refer- es 

ences to the sources of the data, may be foun . - sa | | | | 

in the 1932 Annual Supplement to the Survey 7 D — January F pon | March April | May | June | July August Septem-| October Novem- 

y | ber | ber 
ELECTRIC POWER AND GAS—Continued 
GAS 
Manufactured gas:* 

a a thousands-.}.......-- 10, 002 9, 907 9, 879 9, 853 9, 824 9, 826 9, 848 9, 891 9, 897 9,997 | 10,020 9, 945 
TE octinetechnaccnsnencaa thousands-.-}_......-- 9, 445 9, 356 9, 328 9,305 | 9,279 9, 281 9, 313 9, 359 9, 365 9, 456 9, 457 9, 375 
ee thousands-.-}.....-.-- 63 61 62 61 58 51 45 44 50 71 80 
Industrial and commercial... ._ thousands-.-}.......-- 486 482 481 478 | 476 479 478 481 481 484 484 481 

Sales, to consumers-..------ millions of cu. ft_.}.......-- 31,824 | 32,324} 30,949 | 30,655 30,459 | 29,937 | 28,483 | 26,129 | 25,755 | 27,579 | 29,592 30, 603 
a ee millions of cu. ft_.|....----- 2l, 641 21,937 | 20,714} 20,821 | 21,103 21,481 4 19, 026 18, 610 , 532 | 21, 586 20, 469 
House heating.........-- millions of cu. ft_.!_......-- 3, 244 3, 424 3, 395 3,216 | 2,576} 1,449 473 221 195 7 962 2, 925 
Industrial and commercial 

millions of cu. ft-.}..--.-.-- 6, 737 6, 778 6, 661 6,438 | 6, 607 6, 864 6, 886 6, 763 6, 828 6, 648 6, 882 7,031 

Revenue from sales to consumers 

thous. of dol-_.j_....-..- 34,134 | 34,288 | 32,872 | 32,509 | 32,435 | 32,205 31,246 | 28,825 | 28,166 | 30,534] 32,028 31, 928 

OI i sinc ttre ce tcwraniitinn thous. of dol_.}......--- 25, 802 | 25,929 | 24,608 | 24,551 | 25,020 | 25,422] 25, 251 23,224 | 22,503 | 24,866 25,736 24, 367 

House heating...........-...- thous. of dol_.j....--.-- 2, 213 2, 292 2, 289 2, 166 1,787 | 1,014 370 193 172 228 661 1 746 

con pre and commercial...thous. of dol..|_.....--- , 990 5, 945 5, 841 5, 667 | , 516 5, 649 5, 531 5, 321 5, 316 5, 342 5, 522 5, 705 
Natural gas: 

Customers, total... ...........<. thousands-.-}........- 5, 499 5, 470 5, 503 5, 470 5,430 | 5,444 5, 391 5, 362 5, 368 5, 402 5, 437 5, 509 
I eincoudndindvedmaned thousands../......-.-- § 5, 003 5, 011 4, 986 4, 955 4, 972 4, 945 4, 916 4, 925 4, 961 4, 993 5, 044 
Industrial and commercial...-- thousands. -.|......... 466 465 491 482 473 | 470 444 445 442 439 442 463 

Sales to consumers. ...-.-- millions of cu. ft..|.....---- 88,716 | 90,047 | 86,262 | 80,289 | 73,188 | 62,095 | 56,339 54,040} 54,975 | 58,838 66,056 78, 069 
DOT <ccnconaeenias millions of cu. ft_.|.......-. 35,325 | 40,477} 34,998 | 33,153 28,182 | 20, 687 13, 348 | 9, 168 7, 627 8,458 | 12,581 20, 399 
Industrial and commercial 

millions of cu. ft.-/...-...-- 52,175 | 48,777 | 50,337 | 46,361 | 44,423 | 40,640 | 42,479 | 44,244) 46,638 | 49,375 | 52, 655 56, 819 

Revenues, from sales to consumers 

thous. of dol-_- 33,407 | 35,709 | 33,936 | 30,858 | 27,322 | 23,359 19,817 | 17,403 | 17,309] 18,266) 21,216 25, 703 
OIE ok 5 incident’ thous. of dol_.!. 21,784 | 24,450 22,250] 20,201 17,562 | 14, 664 11, 253 8, 996 446 9, 173 11, 205 14, 669 
Industrial and commercial...thous. of dol 11, 455 11,130 | 11,487 10, 530 9, 655 8, 604 8, 482 8, 313 8, 753 8, 952 9, 883 10, 847 
FOODSTUFFS AND TOBACCO 
DAIRY PRODUCTS 
Butter: | 

Consumption, apparent*......- thous. of >. .| 138, = @ 135, a4 | 128, 678 | 122,655 | 129,093 133, 645 | 160, 871 | | 128, = 133, = 142, * 139, 403 | 143,939 | 134, = 

Price, N.Y., wholesale (92 score) dol. per Ib--| . 20 | 19 | .18 oan | .24 . 24 

Production (factory) f...--.---- thous. of Ib_- } 111, 763 120, sat | 127, 076 | 119, 212 | 129,379 | 135, 371 187, 205 | 200, 72 177, ass 106, 884 138, 801 | 129, 689 112, as 

Receipts, 5 markets-............ thous. of Ib_. -| 49,226 | 43,074 50,828| 44,750/ 50,672) 48, 079 | 65, 023 | | 73, 116 | 64,057 | 63,877 | 54,844); 50,801 47, 

Stocks, cold storage, creamery, end of month | | 

Oh thous. of Ib..| 111,210 | 22, 043 17, 833 11,580 | 9, 255 9, 398 | | 35,159 | 106,378 | 150,934 | 175,476 | 174,713 | 160, 463 | © 138, 166 
eese: 

Consumption, apparentf--....-- thous. of Ib..| 37, 182 ]* 40,801 | 39,871 | 40,549 | 43,817 | 45,273 | 56,740 | 40,835 | 45,499) 39,212 | 41,305) 44, 770 39, 978 

| a aa thous. ofIb..| 4, 524 4, 845 3, 070 3, 545 2, 892 891 |; 5,527 6, 862 3, 440 3, 100 2, 730 3, 830 4, 988 

Price, No. 1 Amer. N.Y....---- dol. per Ib._| 13 -13 12 -ll -ll -12 | 15 -15 15 14 -13 -13 -13 

Production (factory) f--....--.--- thous. of Ib..| 25, 742 37,716 | 31, 387 29,480 | 34,073 | 36,281 | 56,116/| 64,359 57,813 | 49,927 | 43,201 | 36,494 24, 410 
American whole milkf-.......- thous. of Ib_-) 19, 234 | 22,819 | 23,815 | 22,124 26,186 29,578 | 43,422 | 51,142 | 46,209 39,651 | 33,897 006 18, 027 

Receipts, 5 markets. ........... thous. of Ib..| 10,747] 11,405 | 10, 768 9,981 | 12,725 12,728; 16,037/ 13, 16,923 | 12,656 12,170| 12,709 10, 771 

Stocks, cold storage, end of montht | 

ous. of Ib..) 91,994} 68,714 | 63,321 | 55,731 | 48,806 | 43,626 48,481 | 78,715 | 94,291 | 108,035 | 113,131 | 109,655 | * 99,009 

ghnwine whole milkf-.-..--- thous. of Ib..| 77,773 | 57,749 | 53,532 | 46,992 | 41,625 37,321 41,336 | 67,456 | 82,771 | 94,394 \ 95,831 | * 85, 146 

Condensed and evaporated: | 
Production:t | | 

Condensed (sweetened) ....thous. of Ib._| 14, 708 16, 575 15, 178 12, 715 14, 580 15,947 | 21,363 | 19,496 14, 805 15, 704 18, 201 19, 232 13, 766 
Evaporated (unsweetened)# 
2 thous. of Ib..| 84,972 ! 101, 617 | 112, 209 | 104,658 | 141,090 | 172,178 | 203,685 | 220,655 | 179,668 | 149, 757 | 126, 079 | 109, 754 73, 039 
xports: } | | | 
Condensed (sweetened) - ...thous. of Ib-- 286 592 506 | 526 475 | 562 | 482 333 330 342 | 312 322 287 
p ae .thous. of lb..| 2, 801 3, 036 3, 129 2, 629 2, 893 3,290; 2,122 3, 147 3, 305 | 394 2, 885 1, 927 1,810 
ia who le, N.Y | 
Condensed (sweetened)-....dol. per case-. | 4.73 4. 68 468; 468 4. 68 4.68; 4.68 4.70 4.73; 473 4.73 4.73 4.73 
Evaporated (unsweetened) | } | } 
dol. pei case. .| 2.70 2. 56 2. 55 | 2. 42 2.03 2.19 | 2.55 | 2. 60 263| . 270 2.70 2.70 2.70 
Stocks, manufacturers, end of mouth: 
= ob phan 
. of Ib_- 9, 547 7, 427 6, 488 5, 573 5, 453 6,076 | 8,585) 13, 269 11, 437 11, 186 10, 364 10, 523 *9,813 
Ouse — i lh deca ar na a thous. of Ib..| 9,137] 12, 234 9, 524 7, 831 5, 935 5,310 9,860 | 14,996 | 16,932) 16,428 | 14,683 | 13,198 | 10,783 
norm (unsweetened): | | 

Fuld Case dy Ah S AP EISE thous. of Ib..| 210,407 | 100,092 | 107,154 | 101,085 | 50,571 | 36,975 | 48,127 | 104,088 | 131,980 | 177, 536 | 208,493 | 234,665 | 225, 040 
iu m | i 
Consumption in oleomargarine | 

thous. of Ib..| 5, 106 4, 736 5, 039 3, 988 5, 041 4,858 | 4,814; 3,773 4, 426 5, 044 5, 220 5, 344 5,7 
Production, Minn. and St. Paul } | 
Resstote thous. of Ib../....----- 31,705 | 34,903 | 32,457) 36,718 | 34,908 37,821 | 36,342} 29,395 | 25,984, 22,812; 25,074 26, 300 
eceipts: Jit 
Boston, incl. cream_.......thous. of qt..| 16,713 17, 725 17, 848 16, 364 18, 266 17,591 | 19,409 18, 876 19,235 | 19,382) 18,243 18, 617 17, 604 
Greater New York-........- thous. of qt..|/....-..-- 108, 829 | 109, 567 | 102, 264 | 112,525 | 109,550 | 121,759 | 118,600 | 113,383 |...-...../---------|.-.------|--.------ 

Powdered milk: } 
| eee thous. of Ib. 162 225 183 179 160 248 192 205 192 184 | 215 196 
Orders, net, new... ....------- thews. of ib..j......... 10, 207 7, 877 7, 789 9, 556 10, 251 12,132 | 12,910] 11,237] 11,773 9,871) 10,134 9, 259 
Stocks, mfrs. end of mo-....- thous. of lb..| 29, 552 18, 326 17, 473 16, 389 14, 997 13, 354 13, 695 13, 303 | 13,140) 15,294 20,332 | © 22,716 

FRUITS AND VEGETABLES 

Exports, fruits and preparations. (See For- 
— trade.) 

| j | 

Pibetinstion, erope estimate. .._. thous, of ba... \¢ 248,687 #140 776 |........,.)......-=.1......... eee! SRS Rees ae Se eee es Sh cdoasaiaen 

Shipments, car lot.......-.-------- carloads..| 6, 855 6, 128 6, 278 5, 875 4, 999 2,830} 1,964 1, 083 1, 420 1, 538 6,123} 16,060; 9,061 

Stocks, cold storage, end of month } j 

thous. of bbl_- 7, 131 8, 513 6, 703 4, 138 2, 894 1, 567 gg RR ES Ee, Beceneneer et 1, 749 7,515 | *8,376 
Citrus fruit, car-lot shipments. -..---- carloads..| 13,471] 13,478 | 13,566} 12,287); 13,624] 12,813 14,047 | 12,345 7, 487 6, 305 839 8,183 | 10,816 
Quins, car- -lot shipments.-..........- carloads..| 2, 194 1, 708 2, 311 2, 252 2, 431 2, 456 740 1, 727 1, 145 1, 792 3, 293 3, 260 

Price, white, N.Y_......-...- dol. per 100 Ib.. 1. 997 1, 254 1, 258 1, 250 1, 257 1.290; 1. 101 1.417 2.371 2. 305 2. 080 2.017 1. 965 

Produetion, ' erop e estimate_....thous. of bu_.|¢317,143 |/ 358,009 |.........|.......--|-..-.---- NRG REGGE AAs! BS Rs SO ER 

Shipments, car lot...........-.-.-- carloads..| 12,245 | 12,118 | 16,570 | 16,359 | 24,481 | 18,005 | 17, 908 | 21,302 | 11,834 | 10,555 | 17,156 | 21,699 | 13,675 











* New series. For earlier data see p. 19 of the May 1933 issue (gas) and P. 19 of the June 1933 issue (butter). 
# Bulk evaporated milk not included since December 1931. 


t Revised series. 


on production of butter, cheese, and milk. Also ap 
the September 1933 


and evaporated milk see p. 39 of 


f Final estimate. 


t consumption of cheese. 
e and November 1933 issue for revisions for 1932 (evaporated milk). 
For subsequent 1932 Frevisions for evaporated milk see p. 39 of the Nov. 1933 issue. 


For 1932 revisions for butter, factory 








« Dec. 1 estimate. 


Re 
For earlier data see p. 19 of the April 1933 issue (American whole milk and total cheese stocks) and p. 20 of the January 1933 issue for 1931 revised data 


, American whole milk cheese, condensed 
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in the 1982 Annual Supplement to the Survey es her January 





FOODSTUFFS AND TOBACCO—Continued 





GRAINS 


seme, principal grains, including flour and 
= thous. of bu- 7, 558 


_ including malt thous. of bu-- 151 
Price, no. 2, Mi dol. per bu-_- . 68 
Production, crop estimate_-....thuus. of bu__/ «156, 104 
Receipts, principal markets *_.thous. of bu_- 2, 825 
Visible supply, end of month..thous. of bu-.| 14, 635 





orn 
Exports, including meal . of bu_-} 408 
Grindings . of bu-- 3, 924 
Prices, wholesale: 

No. 3, yellow (Kansas City)-..dol. per bu-- . 43 

No. 3, white (Chicago) dol. per bu-- 47 
Production. crop estimate . of bu--/¢2,330,23 
Receipts, principal markets--.- thous. of bu... 16, 622 
Shipments, principal markets_thous. of bu-- 7 


SSa 


7,921 
Visible supply, end of month..thous. of bu... 69, 334 59, - 31 462 64. 045 
ats: 
Exports, including oatmeal....thous. of bu-- 123 96 82 
Price, no. 3, white (Chicago).-...dol. per bu-- .35 “39 | : 
Production, crop estimate thous. of bu__| «722, 485 } 
Receipts, principal markets_.._thous. of bu_-| 3,390 7 791 | r ; 
Visible supply, end of month..thous. of bu..| 46, 503 26, 23, 983 , 598 746 | 49, 367 8) 645 47. 818 


Rice: 
pockets 100 lb__| 96, 097 | 211,802 a 7 71, 573 | 26,987 | 78,296 | 79, 288 
mports pockets 100 Ib_- 22, 861 23, 837 | 28, 704 : : | 15, 166 24, 737 
Price, wholesale, head, clean, New Orleans | | > 
dol. per Ib--| . 039 
Production, crop estimate. ..-.thous. of bu--.| «35, 619 
Receipts, southern paddy, at mills | 
thous. of bbl. (162 Ib.)_-| 426 
Shipments to mills, total 
thous. of pockets (100 Ib.) -_- 573 
New Orleans...thous. of pockets (100 Ib.) _-) 28 
Stocks, domestic, end of month 
thous. of pockets (100 Ib. ... 2, 648 


a including flour thous. of bu..| 0 
Price, no. 2, Minneapolis dol. per bu..| . 60 
Production, crop est thous. of bu_.} ¢ 21, 184 
Receipts, principal markets *___thous. of bu_.| 430 
mE ie supply, end of month*_thous. of bu._) 13, 735 
} 
thous. of bu..| 6, 876 
y hous. of bu.-| 5, 052 
Values “wheat and flour. (See Foreign | 








Trade. 
Prices, wholesale: 
No. 1, Northern, Spring, Minn. 


dol. per bu...) 83 
No. 2, Red, Winter, St. Louis 
dol. per bu_- . 87 46 
No 2, Hard, Winter, K.C-_--_-dol. per bu__| . 80 . 42 
Weighted average 6 markets, all grades 
dol. per bu..| . 83 46 


Production, crop estimate, total | 
t . of bu. |«527, 413 y set, Ore 
Spring wheat . of bu__|¢176, 383 |/ 268, 367 


inter wheat . of bu_.| +351, 030 |/ 475, 709 & 
.of bu_.| 11, 151 “5, 753 | 23,310 


Recei ent 
Shipme thous. of bu_.| 11, 685 3, 604 q 17, 258 
Stocks, visible supply, a of bu cmeulne 577, 600 475, 380 
Canada m 241, 08 225, 360 196, 581 
United 8 ous. of bu__| 129, 574 125, 934 | 118, 546 | 
Stocks, held i. mills (aatieey) 
hous. of bu__| 153, 635 116, 910 | 131, 854 | 178, Raintree ig SPU wooas 
Wheat flour: 
Exports. (computed) thous. | bbl.-| 8, a! 2 | 8,144; 9,056; 9,942) 8,455); 10,322 8,063 | 8,749 
thous. of bbl_- 387 24 308 351 | 332 | 321 | 362 | 290 317 | 312 302 
33, ‘01 7 8 40, 705 42,560 | 40,392 39,487 | 38, 288 | | 34,473 | 37,371 | ¢37, 067 


6.75 6.90 




















Standard Patents, on ag per bbl... 6. 65 : & 3.71 4.03 | 4. 54 | 4. 86 5. 38 | 7. 55 .14 | 6. 93 
Winter, straights, Kansas Cit | 
Sol. per bbl_. 5. 40 ‘ 2.75 3. 04 3. 48 4. 03 4.13 | 6.11 | hi 5.93 | 5. 50 5. 60 


A 8, 181 «8, 116 
» 76 9, 171 9, 158 
267 


Production: | 
Flour, actual (Census) oo. of bbl.-| 7, 314 ‘ 8, 077 7, 216 8, 867 8, 298 8, 777 8, 577 8,275 | 6,719 


Flour, prorated, total (Russell | 
om of bbl-_- 8, 062 9, 328 9, 055 8, 573 9, 255 9, 128 9, 9, 417 9, 375 7, 956 











7 
: 8 
thous. of Ib_-| 589, 616 | 660,411 | 646,950 | 572, 587 | 709,357 | 745,950 | 711,463 | 696,558 | 680,822 | 548° 544 | 609, 656, 255 | « 653, 
47 bi 52 50 59 54 | 


Operations, percent of total capacity 52 53 40 50 52 
Stocks, total, end of month (computed) } | 
.of bbl..| 4,567] 5, 500 5, 660 5, 700 | 
2 


thous 5, 

Held by mills (quataty) teem. of bbl..| 4,634 4, 012 3, 718 , 993 |. 3, 
LIVESTOCK AND MEATS 

Total meats: 


Consumption, apparent mills. of Ib... e . 993 R 1, 095 i 1, 159 1, 163 
Exports, value of meats and fats. (See For- | 





8 





n ie.) 
uction (inspected slaughter) 
of Ib_- , 1,172 1, 239 1, 052 1, 106 1, 240 1,314 1, 185 1, 164 1, 066 . 1, 251 


mills. 
Stocks, cold storage, end of month total 
mills. of Ib... 908 620 717 751 749 780 1, 049 1,146 a . 940 739 e ye 


Miscellaneous meats mills. of Ib. - 66 43 47 46 42 45 51 65 75 65 50 
* New series. For earlier data see p. 20 of the November 1932 issue (barley and rye). ; Data for 1932 revised. For revisions see p. 39 of the June 1933 issue. 
t —_ — fumes from July 1931. See p. 19 of the August 1933 issue. / Final estimate. * Dec. 1 estimate 
* Rev 
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Monthly statistics through December 1931, | 1933 | 1932 1933 
together = a footnotes -— a. “e 
ences to t e sources of the data, may be foun ¥ a iy r 
in the 1982 Annual Supplement to the Survey | — om January| F po | March | April | May | June | July | August 1 | October | Novem- 
y ber 
FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK AND MEATS—Continued 
Cattle and beef: 
Beef and veal: 
Consumption, apparent--....- thous. of Ib._| 415, 576 ; 331,693 | 371,847 | 343,608 | 373,610 | 376,913 | 432,849 | 434,366 | 423,174 | 473, 257 | 465,155 | 489,501 |« 436, 958 
WSINNINE Sadie nc camdcdcinacese thous. of lb.-| 1,924 943 927 844 1, 135 1, 561 1, 164 1, 657 : 1, 689 1, 859 1, 1, 680 
Price, wholesale: 
Beef, fresh native steers, se ~ | 
dol. per Ib_- . 082 .113 . 106 - 105 . 097 . 092 . 094 . 094 . 094 . 098 . 094 . 096 - 090: 
Production, inspected slaughter : 
thous. of Ib__| 423, 351 | 332,357 | 365, 532 | 338, 763 | 370,562 | 372,635 | 430,356 | 436,508 | 426,689 | 475,679 | 466,068 | 494,763 | 445,009 
Stocks, cold storage, end of month | 
thous. of Ib..| 79,172] 42,870 | 39,550 | 36,015 33,781 30,658 | 30,538 | 35,136 | 41,823 | 48,446 51,198 | 59,233 | = 70,010 
Cattle and calves: 
ag ther primary markets: 
Recei thous. of animals_- 1,343 | #1, 162 1,318 1, 136 1,171 1, 296 1, 558 1, 449 1, 456 1, 657 1, 653 2,178 1, 699 
Slaug thous. of animals-_- 854 2690 824 725 786 829 1, 006 959 953 1, 068 1, 004 1, 160 993 
Slaughter, inspected. (See Leather and 
leather products.) 
Shipments, total_..... thous. of animals-- 491 494 471 407 386 456 534 489 460 603 638 971 731 
Stocker and feeder. .thous. of animals-- 176 210 152 129 97 152 193 150 111 213 261 528 381 
Price, wholesale, cattle, corn fed, Chicago 
dol. per 100 Ib-- 5. 32 5.77 5. 09 5. 16 5. 44 5. 52 6. 32 6. 36 6. 50 6. 32 6. 23 5.77 5. 26 
Ho te and products: 
Movement, primary markets: | 
pe RE ee: thous. of animals.-| 3,332 | *3,123 3, 381 2,699 | 2,638 2, 798 3, 143 3, 361 2, 871 3, 917 6, 494 2, 521 3, 207 
Slaughter, local_-.---- thous. of animals.-| 2,406 | °2,169 | 2,396 1,896 | 1,921 2, 084 2, 412 2, 621 2, 136 2, 957 5, 552 6 2, 382 
Slaughter, inspected. (See Leather 
and leather products.) 
Shipments, total-....- thous. of animals-_- 929 959 975 803 715 714 718 737 736 856 1, 032 813 828. 
Stocker and feeder_...thous. of animals-- 29 20 29 24 20 29 38 46 55 41 37 33 28 
Price, heavy, Chicago-.-..dol. per 100 Ib-_- 3.31 3. 06 2. 94 3. 41 3. 92 3. 75 4. 57 4. 58 4. 56 3. 94 4.04 4.49 4.15 
Pork, including lard: 
Consumption, apparent-..... thous. of Ib-.-| 570,303 | 631,981 | 634,850 | 523,896 | 561,356 | 596,651 | 615,825 | 605,893 | 576,467 | 628,786 | 637,565 | 652,097 |* 670, 866. 
ee Sa er thous. of Ib.-| 67,453 | 59,558 | 88,713 | 65,761 | 58,351 | 50,639 | 56,154 52,093 | 51,112 | 49,240; 61,157 | 61,864 q 
P Lard.........-.-..-.------- thous. of Ib.-| 54,778 | 49,919 | 78,137 | 57,773 | 47,661 | 38,741 | 46,038 | 37,941 | 36,200 | 35,714 | 48,743 | 49,812 47, 563. 
Tices: 
Hams, smoked, Chicago-....dol. per Ib-- -119 . 108 - 107 - 108 -114 116 .121 128 - 135 - 132 . 124 . 122 .127 
Lard: 
Prime contract, N.Y-.-...-dol. per Ib. .051 . 046 . 046 . 042 . 048 . 049 - 066 . 066 .073 - 060 . 060 . 057 . 059 
Refined, Chicago*--..-.-...-dol. per Ib.- . 059 . 055 . 052 - 051 - 055 | . 058 . 073 - O71 . 074 . 068 . 067 . 069 .071 
Production, ‘inspected slaughter, total _. 
thous. of Ib.-| 751, 663 | 789, 467 | 819, 244 | 628,937 | 623,747 | 677,378 | 750,898 | 823,375 | 707,530 | 631,418 | 539,848 | 518,294 | 752,912 
UO Seria Cee” thous. of Ib.-| 150, 287 | 163,864 | 175,438 | 131,985 | 127,436 | 139,066 | 150,410 | 171,519 | 148,330 L 108,085 | 98,180 | 143,491 
Stocks, cold storage, end of mo. | 
ous. of Ib.-| 759, 620 | 531,938 | 627,925 | 667,503 | 671,914 | 702,255 | 781,442 | 946,980 |1,027,581 981,177 | 822,498 | 627,001 |* 645, 531 
i and GUIGE...nacccscese thous. of Ib.-| 627,323 | 490, 850 575, 084 609, 321 | 610, 240 | 630,360 | 670,553 | 760, 730 322 | 756,701 | 630,437 | 493,308 |< 529,454 
Se ee thous. of Ib--| 132,297 | 41,088 | 52,841 | 58,182 61,674 71,895) 110,889 | 186,250 | 219,259 | 224,476 | 192,061 | 133,693 |« 116,077 
Sheep ro lambs: 
Lamb and mutton: 
Consumption, apparent. ...-- thous. of Ib..| 55,688 | 50,030 | 54,482 / 51,720/ 57,790 | 56,419 | 58,368 | 54,562 | 51,054 56,762/ 60,116 63,210 | + 52,543 
Production, inspected slaughter | 
thous. of Ib.-/ 56,026 | 49,910 | 53,761 | 51,400 | 57,939 | 56,397 58,456 | 54,556 50,862 | 56,666 60,540; 63,859 52, 952 
Stocks, cold storage, end of mo. 
thous. of Ib--| 3,193 2,767 | 2,029 1, 683 1,818 1,773 1,843 1,807 1, 594 1, 487 1, 886 2,511 | * 2,888 
Movement, primary markets: 

a scones anh ailin Slat thous. of animals..} 1,774 1, 657 1,914 1,795 1,844 2, 097 2, 402 2, 091 2, 226 2, 752 2,911 3, 268 2, 064 
Slaughter, local........- thous. of animals_. " 919 1, 083 1,020 1,099 1, 152 1,319 1, 167 1, 106 1, 249 1,277 1,351 1, 068. 
Slaughter, inspected. (See Leather and 

leather products.) 
Shipments, total_......- thous. of animals-. 739 749 820 776 747 948 1, 081 912 1,103 1, 509 1, 622 1, 904 1,031 
Stocker and feeder....thous. of animals-- 143 196 108 82 65 107 125 100 108 347 498 857 462 
Prices, wholesale: | 
Ewes, Chicago..........dol. per 100 Ibs_- 2. 44 1.75 1.75 1, 75 1.75 1.88 1.88 2. 16 1.83 1.88 1.88 1. 88 1.88 
Lambs, Chicago........ dol. per 100 Ibs.- 6. 59 5. 38 5. 53 5.44 5.38 5.18 6.10 7.28 7. 20 6.81 6. 34 6. 40 6. 28 
4 and eggs: } 
| 
Receipts, 5 markets_.......thous. of cases-. 590 618 1, 050 988 1, 639 2, 280 2, 502 1, 576 1, 152 951 733 651 | 514 
Stocks, cold storage, end of month: 
BME: s cuinnwionsaawdinial thous. of cases-. 733 159 75 163 1, 833 4, 857 8, 062 9, 364 9, 507 8, 944 7, 466 5,175 | © 2,641 
Da SA ae NS ee thous. of Ib.- 61,481 | 55,339 | 46,448 | 40,450 | 45,090 | 62,944 85,323 | 103,019 | 107,660 | 102,449 | 93,182 | 82,302 | *72,348 
0 try: i 
Receipts, 5 markets. ...-.---- thous. of Ib.-| 70,640 | 74,866 | 30,153 | 21,975 17,879 18,617 | 23,123 | 24,086 22,121 | 23,966 24,862 32,098 80, 502 
Stocks, cold storage, end of mo. | 
thous. of Ib.-| 123, 479 | 111, 642 | 104,833 | 88,675 | 67,285 | 45,824 38,131 | 42,705 | 44,970 | 47,789 50,177 | 59,528 | la 91, 212 
| 
aD TROPICAL PRODUCTS 
ee SN lip Me eat neat long tons..| 10,767 | 19,873 | 25,181 | 22,853 14,471 | 20,324 | 14,801} 18,097 18,198 | 23,884 | 22,056 11,346 10, 903 
Price spot, Accra, N.Y....--..-- dol. per Ib... 041 . 0383 . 0367 . 0358 . 0370 . 0388 . 0450 . 0480 ‘ . 0470 . 0420 . 0458 
Shipments, Gold Coast and Nigeria 
Cott long tons..| 44,599 | 52,183 | 51,234] 29,577 | 25,349 17,739 | 18,028 19,613 | 17,832) 23,865 | 10,260; 11,409 22,126 
offee: 
Clearances from Brazil, total. Som. of bags..| 1, 426 962 1, 303 1,117 1, 245 1, 116 1, 197 1, 366 1, 586 1,329 1, 465 1, 274 | 1, 448 
To United States. _........ hous. of bags. 752 403 784 655 678 597 625 716 745 627 77 602 873 
Imports into United Staias---thous. of ba: 1,144 945 911 1, 083 1, 109 922 1, 187 977 845 1,128 834 1,019 $38 
Price, Rio No. 7, N.Y...--------- b.-| / 081 . 084 . 083 . 085 . 082 . 078 . 082 . 076 076 . 076 . 074 .074 . 074 
ipts at rts, Brazil-_...- emg | oho bags.-| 1,520 1, 785 1,315 1,401 1, 792 1, 588 1, 631 1, 543 1,440 1, 565 1, 836 1, 646 1, 434 
Stocks, world total, incl. ae of Brazil ¥ 
thous. of bags-_-|_....- .--| 31,005 | 29,819 | 28,956 | 27,282 | 26,089 24,233 | 23,095 | 22,394 | 22,370] 23,508 | 24,725 |......... 
Visible supply, total excl. interior of Brazil 
thous. of bags..| 7,590 5, 508 5, 154 5, 296 5, 778 5, 888 5, 754 6, 140 6, 418 6, 634 6, 957 7,179 7, 345 
United States._.......... thous. of bags.-| 1,076 562 545 714 703 735 | 821 735 747 | 1,006 976 945 | 966 
® Revised, * New series. For earlier data, see p. 18 of the January 1933 issue. § Data revised for 1932. For revisions, see p. 40 of the June 1933 issue. 
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FOODSTUFFS AND TOBACCO—Continued 





TROPICAL PRODUCTS— Continued 


Sugar: 
Raw sugar: 

Cuban movement: 
Exports. - -- long toms.-|.-.-.- 
Receipts at Cuban ports... -- long tons. 
Stocks, total, end of month 

thous. of long tons- 


a ‘nn 62, 549 
| } 
-| 1,212] 1,835 
United States: | } | 
Meltings, 8 portst.-_-.-..-..-long tons..| 179, 119 | 212,808 | 215,768 | 224, 342, 037 | 345,677 | 361,308 | 411,361 | 358,713 | 408,918 | 277,642 | 2% 
Price, wholesale, 96° contrifugal, New } | 
- 032 029; .027; .028; .030 -031 | =. 033 .034| =. 035 . 035 - 035 | 
Receipts: 
From Hawaii and Puerto Rico | \ | 
longtons..} 30,840] 37,213 | 86,809 | 125, | 170,909 | 227,499 | 185,062 , 164,316 | 176,296 | 99,100 | 108,023 63, | 53, 354 
Imports § long tons..| 105, 123 | 136,805 | 170,779 | 163, 258, 951 | 308, 660 | 305,753 | 261,516 | 312,112 | 169,933 | 177, 152 | 170, 72 160, 908 
Stocks at refineries, end of mo.t | | | 
long tons__} 203, 513 | 152, 131 147,879 | 200, 163 | 281,051 | 367,545 | 426,714 | 448, 183 | 498,052 | 369,780 | 311,462 | 290, | 248, 054 


eee alaee dol. per Ib. 


Refined sugar: | | 
Exports, including maple § long tons..| 5, 965 2, 616 2, 470 ; | 3,325 2, 854 , OF 3, 625 3, 513 4, 062 4, 020 4, 4, 900 
Price, retail, gran., N.Y... ------dol. per Ib..} 052 .049 | =. 049 ; | .048/ O48]. . 049 .054] .052 052 ‘ . 052 

Price, wholesale, gran., N.Y-.-dol. per Ib_.| —. 048 . O41 . 039 z | . O41 . 042 | ; . 045 . 046 . 046 . 046 . O45 | . 044 
Shipments, 2 ports.......-------long tons_.| 34,668 | 88,569 | 83,876 | 94,278 | 52,654 66,774 | 76,163 | 62,279 59,718 | 67,208 | 49,909 36,464 | 35, 636 
Stocks, end of month, 2 ports..-long tons../ 26,360] 71,385 | 59,315 55, 26,046 | 25,605 | 32,826 | 36,513 38,928 | 42,018 | 32,649) 25,¢ 23, 473 
Tea: 
Imports. - --- ese Oe 7, 670 9,817 | 9,038 | 705 | 6,635 | 7,067 4 5, 846 8,909 | 11,575 | 9,496 | 10,929 | 6, 418 
Price, wholesale, Formosa, fine, N Y. | 
dol. per Ib_- .175 - 175 - 175 | -175 - 175 | -175 ‘ 175 | -175 175 | - 175 | -175 | 175 
' | | | | | 


MISCELLANEOUS PRODUCTS 


Condy sales by manufacturers...thous. of dol..| 22,319] 19,734] 16,104} 15,506 | 14,862; 15,033 | 15, 561 | 
ish: | | 
Landings, fresh fish, principal ports | | 
thous. of Ib_- 14, 038 17, 27 22, 325 24,158 | 28, 426 30, 297 | 2 28, 784 34,036 | 30, 542 33. 21, 170 
Salmon, canned, shipments----.-.----- cases 395, 267 | 282,104 | 631,818 | 516, 749 | 378, 682 | 477,019 323, 634 | 700,734 | 603, 692 | 318, } 200, 074 
Stocks, total, cold storage, 15th of month | | 
thous. of Ib..| 57, 233 }+ 55,788 | 45,756 | 35, 469 19, 646 | | 33, 231 8 51,172 | 55,902] 57,535 
TOBACCO | | | | | 


Leaf: | 

Exports § of Ib..| 62,568 | 31,842 | 28,403 | 25, 796 725 | 38, 20, 25 8.523 | 30,621 

Imports, unmanufactured -oflb..| 4,198 4,147 | 16, 892 | 

Production, crop estimate s. of Ib__|¢1,396,174]/1,022,558) 

Stocks, total, including imported | 

(quarterly) ills. aS oe 
Flue-cured, fire-cured, and air-cured 
mills. of Ib_. 1, 679 | 
Cigar types mills. of lb 383 | 
Manufactured products: 

Consumption (tax-paid withdrawals): | 
Small cigarettes millions..| 7,800 ; 97 12, 463 ; | 6, 885 
Large cigars thousands..| 276, 690 | 287,430 | 290, 111 | 321, 207 | 371,373 | 418,570 | 400,511 | 434,821 | 4: , 415, 347 
Manufactured tobacco and snuff 

thous. of Ib..) 21, 686 24,446 | 27, 456 7| 31,838} 32,358 | 28,782] 32,942 | 25, 407 
thousands...) 271, 219 146, 038 | 238,126 | 131,016 | 197,603 | 142, 109 | 207,360 | 171,439 | 271,311 | 27: 238, 329 


4.851 ; ‘ 4. 961 4. 851 . 851 4. 851 4. 851 4. 851 4. 851 4. 851 . 85 4. 851 
46. 461 . 68 ; 46.062 | 46. 062 | . 062 46.062 | 46.062 | 46.062 | 46.062 46.062 5 46. 461 


11,844 | 10,717 | 16,286 | 21,553 | 22, 308 


42, 396 | 























FUELS AND BYPRODUCTS 





COAL 


Anthracite: 
thous. of long tons-- 


Retail, composite, chestnut | 
dol. per short ton_-} 
Wholesale, composite, chestnut # | 
dol. per short ton-., 
Production thous. of short tons_- 
Shipments thous. of short tons_- 
Stocks, in storage thous. of short tons-- 
Stocks, in yards of dealers, end of month 
no. of days’ supply-- 
Bituminous: 
Corsumption: 
Coke plants thous. of short tons_- i 2, 708 
Electric power plantst 
thous. of short tons._| 2,8 2, 492 2, 305 2, 882 
Railroads thous. of short tons_- 4, 682 4, 481 4, 248 4, 357 4, 746 
ee bunker a -' sen tons... g 59 63 58 65 106 "117 122 
xpor ous. of long tons-- 8 337 287 435 
Price, retail composite, — e vans ” = 
ol. short ton_. . 7. 46 a : : A 
Prices, wholesale: ie 7. 43 7.37 7.18 . 7.77 7.94 


Composite, mine run_..dol. per short ton-- 3. 582 3. 566 q 3. 549 3. 503 3. 497 3. 
= —< (compote) f 500 3. 572 3. 690 3. 722 
ol. per short ton-. 4. 164 3. 642 3.614 3. 581 3. 416 3. 400 3. 550 3. 726 3. 829 
Production thous. of short tons_.| »29, 600 | 31,522} 27,060 23,685 | 19, 523 4 910 | 29, 
S$, consumers, end of month 0) ee 
thous. of short tons 29, 666 | 29, 046 23, 843 @ 22, 972 30,582 ; 34,133 


“Revised. § Data for 1932 revised. For revision see p. 41 (s ) and p. 42 (tobacco) of the June 1933 issue. ¢ Dec. 1, estima 
on pe rAd —— Booed ate a a ep ¢ fy me 7 + — ye and p. x. 4 a ao 1933 —_ ioe aor pees coal consumption by electric power plants). Dats 
hracite s — p. 42 of the December 1933 issue. For 1932 final revision of anthracit i i issue, 
# Price converted to short-ton basis. / Final estimate. » Preliminary. ee 
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Monthly statistics through December 1931, | 1933 | 1932 1933 
together with ees yong ane or. 
ences to the sources of the » may be foun . % ‘ ; 4 ee 
in the 1982 Annual Supplement to the Survey “—— D — January F - March | April May | June July | August 7 October N — 
FUELS AND BYPRODUCTS—Continued 
| | j 
COKE | | | | 
‘ | | | | | } 
pn Oe .--thous. of long tons--; 39 27 | 21 | 22 | 23 | 14 46 | 56 62 | 73 85 | 72 | 56 
Price, furnace, Connellsville ' } | | | 
dol. per short ton-- 3. 75 1. 88 1. 88 | 1.81 | 1.75 | 1.75 1.75 1. 84 | 2. 50 2. 91 2. 63 3. 47 3. 75 
Production: | 
OO See thous. of short tons... 90 79 82 | 84 93 47 | 47 | 50 | 68 71 60 45 93 
Byproduct f.-.---.-.--- thous. of short tons_- 2, 455 1, 785 1,785 | 1,639 1,666 | 1,656; 1,921] 2,241 2,797 | 2,923 2, 712 2, 582 | 2, 345 
Petroleum-.--...-------- thous. of short tons-- 129 150 95 | 107 147 | 138 145 | 154 | 154 | 112 139 139 118 
Stocks, end of month: | | | | 
Byproduct plants- ----- thous. of short tons.-| | 2,850 | 3,498 | 3,308 | 2,831 | 2,703 | 2,847 2, 975 2, 947 | 22,951 | * 3,022 | ¢ 3,080 3, 053 3, 043 
Petroleum, refinery----- thous. of short tons_- 727 1, 330 | 1,236; 1,172} 1,149] 1,149 1,176 1, 185 1,149 1,036 987 891 760 
| | | | 
PETROLEUM AND PRODUCTS | | 
Crude petroleum: | | - ; | | 
Consumption (run to stills)...thous. of bbl.-| 70,440] 65,998 | 66,093 | 61,042 | 67,984 | 68,822 | 74,340] 74,619 | 79,525 | 79,151} 75,316 | 75,461 | 68,461 
ee See er thous. of bbl.-| 2, 876 2,746 | 2,831) 2,369} 3,803) 2,910} 2, 2,143 | 3,411} 3,673] 2,069 1, 758 1, 875 
Price, Kansas-Oklahoma. ------ dol. per bbl_- . 940 745 | . 530 | . 380 - 380 | . 380 . 276 .315 . 460 . 505 . 768 . 940 . 940 
Production 4.-...------------- thous. of bbl..| 72,060 | 58,295 | 63,998 | 61,029] 75,302] 65,313] 84,747| 82,841 | 84,387| 85,239] 78186| 76.017| 69.755 
Refinery operations--....-.- pet. of capacity -- 65 60 60 | 63 63 | 67 72 73 | 73 71 69 65 
Stocks, end of month: | | 
California: 
Heavy crude and fuel oil._thous. of bbl.-' 87,826 | 95, 933 | 95,765 | 95,590 | 94,554 | 95,349 | 95,322" 95,367 | 95,335 | 95,273 | 94,926 | 92,507 90, 242 
ee ee thous. of bbl_-! > 35,193 | 39,340 | 39,297 | 39,968 | 39,909 | 39,516] 38,722 | 37,537 | 36,625 | > 35,197 | 35,076 | 535,568 | 635, 399 
East of California, total {_...thous. of bbl_-}*313, 845 | 294, 172 | 290, 404 | 289, 342 | 295, 349 | 289, 933 | 297, 166 | 305, 260 | 306, 969 |*317, 554 |°317, 814 |314, 491 | 9313, 650 
Refineries 4.--..-----..---- thous. of bbl_-) > 57,048 | 47,816 | 47,100 46,797 | 48,889 | 48,997 | 50,839 | 50,220 | 48,304 | 56,429 | 656,452 | 554,458 | 55,837 
Tank farms and pipe lines (thous. of bbl_-/>255, 022 | 246, 356 | 243,304 | 242,545 | 246,460 | 240,936 | 246,327 | 253,040 | 258, 665 |259, 134 |»259, 426 |5258,357 | »255, 921 
Wells completed 4. ................ number-- 903 793 639 | 485 486 472 444 372 548 | 643 1,070 992 
Mexico: | 
Ecce cweeneeaned thous. of bbl.-| 2, 582 1, 372 1,509 | 1,290 1,398 | 1,940 1, 867 2, 215 2, 502 2, 607 947 1, 278 | 1, 184 
ee ena thous. of bbl_-|___._____ 2, 961 2,890 | 2,547 2,825 | 3, 008 | 2,886 2, 805 2, 951 2, 893 2, 606 | 2, 428 2, 900 
Venezuela: | } 
MINN, vintinincuscdcwesses thous. of bbl.-' 10,558 9, 104 9,582 | 8,661| 10,076| 9,340] 9,624 | 8, 222 9,636 | 10,146} 9,959 10,096 10, 398 
eS ae thous. of bbl--} 11, 084 9, 309 9,699 | 8,834 9,945 | 9, 058 |} 9,133 9,262 | 10,052} 10,309; 10,182! 10,728 10, 717 
Refined products: | 
Gas and fuel oils: 
Consumption: | j | 
Electric power plantstf-...thous. of bbl_- 951 703 649 580 674 652 727 898 | , 967 2)| «945 2914 
ES eee thous. of bbl.-/.......__| 3,077 2,882 | 2,699 2, 785 2, 809 2, 948 2, 926 2, 891 2, 817 2,953 | 3,292 3, 154 
Vessels, bunker..........- thous. of bbl _- 2, 705 2, 751 2,702} 2,779 2, 813 2, 826 2, 726 3,179 2, 896 3, 070 2,669 | 2,397; ¢1,511 
Price, fuel oil, Oklahoma, 24-26 refineries | 
dol. per bbl.-| 663 . 556 475 | . 425 . 363 . 331 . 325 . 356 -415 444 . 563 . 620 | . 650 
Production: | 
Residual fuel oil* 4_...-..-- thous. of bbl.-| 18,962] 18,705 | 18,578] 17,156 | 19,246} 19,145 | 20,010] 20,556} 21,572] 21,049 20,143 | 20,819] 19,004 
Gas oil and distillate fuels* { 
“ thous. of bbl_- 7, 252 5,980 | 6,885 | 6, 451 6,845 | 5,751 6, 108 6, 271 7, 295 | 6, 143 6, 375 7, 157 | 6, 391 
Stocks: } 
Residual fuel oil, east of California*4 — | | 
thous. of bbl.-| 17,849 19,838 | 18,911 18,069 | 17,714 17,230 | 17,763 17,374] 17,941 |e 19,097 18,824 | 20,315 | 18, 957 
Gas oil and distillate fuels, totai* 
Gesoli thous. of bbl.-| 16,612 14, 110 12, 683 11, 49 11, 557 11, 390 12, 890 14, 980 17,760 | 18,948 | 20,160; 20,454 } 19, 016 
asoline: 
Consumption 4......-..---- thous. of bbl.-| 28,787 |] 27,110 | 26,442 | 23,312 | 28,227 30,176 | 33,999] 37,710} 34,458! 37,426 | 34,303 32,973 30, 262 
EEE TCR: thous. of bbl.-| 1, 452 1, 830 2, 251 1, 7: 1, 829 3, 024 1,955 2, 154 3, 029 1, 1, 802 2, 455 277 
Exports, value. (See Foreign Trade.) 
Price, wholesale: ! 
Drums, delivered, N.Y-.---- dol. per gal_- .177 151 . 135 - 135 . 135 - 143 . 145 . 149 - 165 . 165 .174 177 | 897 
Refinery, Oklahoma. .......dol. per gal_-! . 050 . 037 . 028 . 026 . 026 . 023 . 026 . 037 . 048 . O41 . 052 . 051 . 050 
Price, retail, service station, 50 cities 
dol. per gal..}_...____. - 125 - 116 - 115 . 116 - 116 - 108 131 - 135 - 140 . 145 . 143 | . 142 
Production: 
At natural gas plants q_...thous. of bbl_- 3, 005 2, 931 2,876 | 2,543 2,771 2,674 | 2,776 2, 669 2, 769 2, 824 2, 791 2, 981 2, 931 
At refineries 4.........---- thous. of bbl.-| 31,685} 31,254 30, 27,676 | 31,577 | 31,921 | 34,611 | 35,428 | 36,576 | 36,524 | 36,581 | 35, 971 32, 891 
Retail distribution (41 States) t 
mills. of gal_.|.__.____. 801 | 768 689 810 884| 969] 1,074] 1,006] 1,084/ 1,030 962 931 
Stocks, end of month: 
At natural gas plants....-. thous. of bbl... 653 f 449 539 651 752 814 | 926 873 | 950 847 661 572 609 
At refineries ...........-- thous. of bbl.-| 29,595 | 31,329 | 37,691 | 35,652 36,882 35,881 | 33,757 | 30,582 30,142} 20,088 ° 28,747 28,572 27, 308 
erosene: | 
Consumption 4..........--- thous. of bbl.-| 4,143 3, 149 3, 656 3, 274 2, 975 2, 925 3, 005 3, 115 2, 041 2, 799 3, 375 3, 406 3, 726 
(es thous. of bbl_- 851 630 872 615 629 691 598 349 846 620 7 922 1, 045 
Price, 150° water white, refinery, Pa. 
dol. per gal_. . 052 . 048 . 049 . 048 . 048 . 047 . 045 . 044 . 044 . 044 . 048 . 053 . 053 
TELE thous. of bbl..| 4, 289 4, 097 4, 363 3, 691 3, 877 4, 046 4, 146 4, 126 4, 272 4, 109 4, 004 3, 993 4, 005 
L wre end : month.......- thous. of bbl-_- 6, 495 4,974 4, 794 4, 574 4, 827 5, 230 5, 761 6, 404 7, 785 8, 445 8, 343 7, 987 7, 217 
ubricating oil: 
Consumption 4_.....--.---- thous. of bbl..| 1, 667 952 859 1,101 1, 143 1, 390 1, 624 1, 646 1, 630 1, 535 1, 426 1, 507 1, 538 
Price, cylinder oil, refinery, Pa. 
dol. per gal. - 190 . 133 . 133 .119 - 113 . 116 . 134 . 149 . 169 .179 . 183 . 190 . 190 
On ET thous. of bbl_-. 2, 212 1, 625 1,827 1, 621 1, 794 1, 871 2,114 1, 846 1, 965 2, 019 2, 046 2, 115 2, 375 
Stocks, refinery, end of month 
thous. of bbl.-| 6, 896 8, 465 8, 796 8, 812 8, 712 8, 330 8, 167 7, 734 7, 199 7, 226 7,007 | 6,776 7,075 
Other products: | 
Asphalt: 
ae thous. of short tons_. 4 1 3 0 3 0 2 1 1 2 0 3 1 
Production 4__....- thous. of short tons-_- 151 145 102 95 124 152 229 247 265 247 218 234 156 
Stocks, refinery, end of month 
thous. of short tons_. 255 276 272 294 | 304 306 298 288 278 268 253 242 | 259 
Lone. (See Coke.) | 
ax: | 
es thous. oflb..| 41,720] 35,000 | 36,680 | 28,000 36,400 37,800 | 40,600 | 38,640 36,120; 40,320, 42,280/ 47,320 | 43, 680 
Stocks, refinery, end of month 
thous. of Ib..} 68, 833 | 163,628 | 160,240 | 147,849 | 136,785 | 124,927 | 124,770 | 112,614 , 98,536 | 85,924 | 80,300 | 75,803 72, 751 
t 
* Revised. * New series. For earlier data see p. 20 of the February 1933 issue. 


t For revised figures for year 1932 see p. 43 of the May 1933 issue (consumption of fuel oils by electric power plants), and p. 43 of the May 1933 issue (retail distribution of 


asoline for 1932). Data for coke rev 


for 1932. See p. 43 of the Decen.ber 1933 


issue. 


Data revised for 1982. For revisions of months January to August, inclusive, see p. 56 of the November 1933 issue : 
t ) Statistics here given as of Aug. 31, Sept. 30, Oct. 31, Nov. 30, and Dec. 31 are not comparable with these figures for earlier months because of revisions and transfers 
Tom one kind of storage to another as a result of the new form of report to the Petroleum Administrative Board. 
cile these figures and will report the figures henceforth to compare with the August data. The Aug. 31 figures on the old basis are on p. 42 of the November 1933 issue. 


The Bureau of Mines has not found it possible to recon- 


* Beginning Aug. 31 figures reported on the new basis caused by transfer of 414,000 barrels from gas oil and fuel oil stocks. 
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Monthly statistics through December 1931, | 1933 1933 
together with explanatory footnotes and refer- ; 
ences to the sources of the data, may be found Pein, ms — 
in the 1932 Annual Supplement to the Survey | “hor April | May June July | August | a _— Nowa 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
ape, total hides and seas... poms. oflb_.| 20, 766 17, 516 38,996 | 50, 103 36, 354 | 32,645 21, 588 
Te ae hous. of Ib..| 2, 104 3, 445 6, 353 6, 500 3, 191 4, 192 2, 405 
Cattle hides. ........-..-------- thous. of Ib..| 7, 762 4, 463 14,887 | 24, 836 17,488 | 14,450, 10,277 
Se ee thous. of Ib..| 6, 837 6, 222 7, 184 8, 579 8, 291 7, 901 5, 319 
Sheep and lamb skins---..-..-..- thous. of Ib..| 2 541 1, 150 7,412 7, 756 5, 083 4, 086 2, 368 
Livestock, inspected slaughter: 
0 ORES thous. of animals-- 402 426 441 401 405 455 424 
OS ee thous. of animals-__ 721 616 751 752% 821 861 7 
NN eS. c aacnennilie thous. ofanimals._| 4, 530 3, 847 4, 626 3, 914 3, 038 3, 058 4, 501 
Sheep. ....--- os --2-s thous. of animals... 1, 390 1, 409 1,490 | 1,399 1,609} 1,668 1, 356 
pa nny wholesale: 
Packers, heavy native steers, Chicago . 099 
dol. per Ib. . 062 122 . 137 - 132 . 103 -18 
Calfskins, no. 1 country, Chicago . 167 
dol. per Ib_- . 076 . 153 .174 .174 . 158 . 156 
LEATHER 
Exports: 
Ne eee aS thous. of Ib... 116 86 162 | 168 | 88 175 124 113 113 
Upper OS thous. of sq. ft. 6, 684 071 6, 005 4, 541 | 4,876 | 6,464 6, 315 5, 263 6, 708 
Production: | 
Calf and kip*.............-- thous. of skins..| 1,013 871| 920 822 | 1,384 1,393 1,113| 1,126] — 1,088 
oS SS eee thous. of hides__ 1, 525 1,233 | 1,303 1,175 | 1, 489 1,413 1, 436 1, 535 1, 632 
Geostand kid* ......<.-<.58 thous. ofskins..| 3, 763 3,320; 3,451 | 2,770} 3, 925 ; ,988 | 4,003 3, 786 
Sheep and lamb*----..------ thous. of skins..} 2,322 2,163} 2,123] 1,847 3,997 | 4, 228 3,236 | 3,288 2' 630 
Prices, wholesale: 
Sole, oak, scoured backs am, | 
dol. per Ib. . 32 2B | 2 . 34 .37 . 39 35 31 
Upper, composite, chrome, calf, black, “‘B”’ 
PS DLR OLE LENE -dol. per sq. ft_- . 350 . 233 | .24l 314 . 330 . 349 . 344 . 337 
LEATHER MANUFACTURES 
Gloves and mittens: 
Production (cut), total......... dozen pairs_-| lance 190, 893 297, 697 | 294, 481 281, 363 | 282,249 | 228, 486 
Dress and street........-.---- dozen pairs.-|_.......- 101, 987 150, 455 | 142, 508 141,776 | 127,317 | 100, 559 
a Work........----------------- dozen pairs_-|__.....-- 88, 906 147, 242 | 151,973 139, 587 | 154,932 | 127,927 
oes: 
RIE «cn <nsiannienenneias thous. of pairs_- 78 71 63 51 64 58 74 
Prices, wholesale: 
— 7 a calf blucher, 
Se Se i aacaical dol. per pair-- 5. 50 5. 50 | 5. 50 5.15 5.40 5. 40 5. 50 
Mes’ “ lack calf oxford, lace, 
EEE dol. per pair-- 4. 20 3.85 3.85 4. 08 4. 35 4.35 4. 35 
Women’s colored calf, Goodyear welt, ox- 
ford, average... ---dol. per pair. 3. 93 3. 25 3. 35 3.45 3.85 3. 3. 85 
Production, total... -thous. of pairs.-/ 20, 095 27, 630 34,861 | 33, 661 31, 234 | °31,455 | © 23, 695 
a ceed ---thous. of pairs..| 6, 186 6, 217 9, 040 8, 328 656 8, 293 6, 909 
Boys’ and youths’......-.. thous. of pairs _- 1, 150 1, 607 1,932 1, 993 1,711 1, 827 1, 515 
OE EE thous. of pairs..| 6, 765 10, 726 12,061 | 12, 587 12,098 | 710,999 | «6,783 
Misses’ and children’s---.-- thous, of pairs..| 1,889 985 3, 226 3, 052 2, 670 2, 492 1, 974 
Slippers, all types-...-.-.-- thous. of pairs..) 1, 955 2, 583 4, 340 4, 513 4,138 | 4,986 4, 256 
All other footwear-....---- thous. of pairs.-| 2,151 3, 512 4,262 | 3,276 962 | * 2,858 2, 258 
LUMBER AND MANUFACTURES 
LUMBER 
Exports, all types*..............--- M ft.b.m-_-| 97,956 75, 185 94,525 | 95, 2357 75, 965 | 80, 469 72, 741 
Retail movement: 
—_—_ = Ninth Fed. Res. Dist.: 
ethionine taser M ft.b.m..| 2, 266 3, 678 7, 515 6, 681 6, 868 7, 555 @ 3, 879 
Stocks, end of month.-...-....-- M ft.b.m_.| 56, 513 7, 227 60,199 | 62,345 59,031 | 56,902] © 55,606 
Retail —— Tenth Fed. Res. Dist.: 
TR. toon nnecatencdmbeniinenins M ft.b.m.. 1, 862 2, 026 2, 534 2, 326 2,175 2, 430 2, 168 
Stocks, end of month......-.-..- M ft.b.m..! 27,951 28, 029 28,365 | 29, 034 29,156 | 28, 428 28, 190 
Flooring 
neat. 2 pen, and birch: 
Ee ee or nee M ft.b.m..} 2, 219 983 2, 452 5, 195 3, 485 243 3, 759 2, 419 
Vanlied, end of month......... Mft.b.m..| 4,789 206 3, 899 5, 535 4, 994 622 5, 755 5, 889 
no = "aap nee RARE M ft.b.m_.| 2,353 784 1,078 2, 832 3, 761 784 3, 161 2, 342 
ES Sees M ft.b.m..} 3, 234 318 2, 097 4, 384 4, 326 622 3, 2, 300 
° : ~: end of month-..........-.-- M ft.b.m.-} 18, 210 18, 712 7, 238 14,590 | 14, 228 723 | 18,610 18, 546 
“ 
EEE eS ae eee M ft.b.m..| 3, 365 9, 369 9, 654 13,499 | 9,445 6,341} 8,130] 12,263 
Vanlied; end of month........- M ft.b.m__| 10, 655 14, 636 15, 568 17, 581 13, 924 11, 377 11, 456 12, 066 
Production............-...------- M ft.b.m_. 854 5, 784 7, 553 15,888 | 17, 693 9,376 | 6,953 6, 989 
i “(kT M ft.b.m._| 6,417 6, 074 9, 479 17,723 | 13,676 9,563 | 8,624] 10,017 
Stocks, end of month...........-- M ft.b.m..} 65, 234 55, 171 50, 190 37,176 | 42,806 62,415 | 65,029 | 63,795 
Hardwoods 
Hardwoods (Southern and Appalachian dis- 
tricts): 
Total: 
7 
SRE ea mill.ft.b.m_- 71 90 146 233 184 128 128 143 
_ Untied, ame of month.....-. mill.ft.b.m_- 218 230 247 264 240 200 211 234 
sebagai mill.ft.b.m_. 135 60 71 135 169 150 143 131 
te meng COE mill.ft.b.m_. 116 86 120 229 203 131 124 124 
Stocks, total, end of month..-mill.ft.b.m_.| 1,870 8 1, 982 1,826} 1,789 1,740 1, 784 
Unsold stocks........---.-- mill.ft.b.m__| 1, 652 888 1, 735 1,562| 1,548 1,528 | 1, 1, 550 





« Re 























vised 
* New series. For earlier data see p. 19 of the June 1933 issue (leather), and p, 20 of the November 1932 issue (lumber exports)3 


§ Data revised for 1932. For revisions see p. 43 of the June 1933 issue. 


1 Data not computed for May 1933. 
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Monthly statistics through December 1931, | 1933 | 1932 | 1933 
together with enplonete ry y ornagees 7 ae i— 
ences to the sources of the » may be foun ‘ s m ; a 3 
in the 1982 Annual Supplement to the Survey ae D = 7 anuary | mae March | April | May | June | July | August yy October es 
LUMBER AND MANUFACTURES—Continued 
LUMBER—Continued | | | 
Hard woods—Continued 
Hardwoods (Southern and Appalachian dis- 
tricts) Continued 
Gum: | 
Orders, unfilled, end of month 
mill.ft.b.m_- 44 65 52 51 52 59 () 68 77 80 65 76 48 
Stocks, total, end of month---_mill.ft.b.m_. 395 451 440 425 411 392 () 356 427 453 350 364 382 
Unsold stocks. ..... ntwehet mill.ft.b.m__ 352 386 388 374 358 332 | @) | 288 350 373 285 288 334 
Oak: } 
Orders, unfilled, end of month 
mill.ft.b.m_. 85 53 71 73 67 69 (4) | 85 83 | 71 73 7 92 
Stocks, total, end of month---mill.ft.b.m_. 582 600 614 594 584 563 (@) 538 545 554 549 557 570 
Unsold stocks. -~............ mill.ft.b.m_. 496 547 543 521 517 494 () 453 462 482 471 481 477 
Northern hardwoods: 
ent, a SE meer IS as 1,396 | 4,519| 6,647) 7,432| 4,914/ 3,523/ 5,553] 7,382| 11,376] 9,574] 10,285 |-........ 
CL a Raa M ft.b.m../........- 6, 9,351} 8,892! 8,941 | 14,372] 16,353 | 26,690] 26,280/ 21,814/ 14,290) 13,039 |--.....__ 
Soft woods | | 
Fir, Douglas: | 
Exports § | 
PON ce cacti ccacusacoukese M ft.b.m_.| 30,871 | 23,326 | 25,720 | 15,379 24,878 31,771 | 35,795 | 39,447 | 32,968 933 | 27,515| 25,361! 20,373 
Piya SUStSRSKteReCeNameNaeene M ft.b.m__| 18,975] 24, 588 17, 720 | a 34,425 | 28,132 | 24, 478 15, 681 23,308 | 16,408 16, 043 14, 854 | 11,602 
rders 
NOW ©: Spc ecrasean olen ME fda)... ....... 106, 093 | 105,645 | 97,140 | 141,457 | 134,294 | 229,196 | 247,549 | 154,439 | 122,656 | 131,161 | 118,179 164, 287 
Unfilled, end of nn ee ee boe../......... , 053 | 120, 865 | 109, 674 | 107,883 | 120,417 | 195, 175 , 218, 900 | 105,645 | 112,807 | 116,388 | 120, 865 
rice, wholesale: 
No. 1 common......-- dol. per M ft.b.m_.} 18.50 8.97 | 8. 58 9. 50 10. 67 11.02; 11.34 13. 36 16. 20 16. 99 16. 91 18. 39 18. 27 
Flooring, 1 x 4, ““B” and better | 
dol. per M ft.b.m__ 37. 00 20. 68 20. 61 21. 58 21. 30 21.34; 22.42 24. 59 30. 81 32. 62 33. 79 33. 85 33. 71 
ee eee ES Mi eae..1.....-.<: 81,920 | 93,558 | 97,587 | 105,645 | 115,046 | 137,428 | 175,030 | 196,070 | 188,460 | 136,980 | 132,056 | 128, 027 
a eae gS ae 82,815 | 96,244 | 104,302 | 119,970 | 140, 114 149, 962 | 197,860 | 184,879 | 184,431 | 141,904 | 119,522 118,179 
Hemlock, northern: ad 
eee (i 1 ee 1,458 | 2,088 2,305 2, 443 1, 747 2, 354 4,161 2,770; 2,731 2, 355 2, 350 anemrensaiieen 
. Sepmente a EET. Ba 8. Dime. .}..-...<.. , 843 | 2,868 | 3,109/ 5,176| 7,555| 11,440} 14,447 | 14,646) 13,526) 9,690) 17,775 |.-....... 
, northern: } | } 
SN ae Mft.b.m..| 6,997] 4,643 | 4,218; 4,954 / 5,050| 9,352) 13,011 | 14,548] 13,599| 9,323] 11,842| 10,253) 7,095 
Production.......- cine aprnaaidaitios M ft.b.m_.| 1, 029 0 | 0 0 0| 1,246| 7,085 | 14,942| 15,335| 16,270} 16,139] 8,664 1, 377 
 ciasancbwsdousnenneed M ft.b.m_.| 6,456] 5,403| 4,126| 4,379| 4,966/ 8317! 11,984] 15,069] 14,733/| 12,829) 12,925| 12,770 8, 196 
Pine, southern: | 
Exports: 
NS een M ft.b.m__| 21,156 | 24,454 20,876 18,232] 17,300| 21,427| 24,979| 21,188 532 | 23,843} 24,686 | 21,677} 19,038 
ae Dinisencusdedemacpdneicnis M ft.b.m_. 7, 431 6, 787 5, 254 5, 024 7, 684 4, 831 7, 582 9, 015 8, 353 5, 915 5, 632 5, 229 
rders: j 
ne ae aoe M ft.b.m..) 73,167 | 67,529 95,685 75,575 | 113,044 | 112,854 | 179,843 | 158,833 | 120, 117,535 | 98,426} 91,298; 90,617 
Unfilled, end of month_---.-...-- M ft.b.m..} 53,068 | 44,014 57,377) 55,419! 63,838 67,414 92,049 | 88,255) 81,031 | 70,745) 59,976) 55,073 54, 637 
Price, flooring .. 1 M ft.b.m.. 38. 41 17. 37 17. 80 17. 06 17. 44 17. 55 18. 56 22. 70 28. 57 31. 85 35. 30 37. 93 38. 14 
Production... M ft.b.m__| 95,983] 75,161 | 85,494 | 77,798| 87,401 88,752 | 115,783 | 120,613 | 125,935 | 132,539 | 113,504 | 103,751 | 103, 108 
NS Re eae es, M ft.b.m__| 81,272] 73, 84,271 | 81,071 | 100,714 | 110,019 | 154,498 | 159,210 | 131,646 | 128,700 | 107,226 | 90,329| 95, 057 
ay hn California: 
rders: | 
a 13,630 | 12,151 11,973 | 13,744| 17,965 29,834) 37,572) 30,646 24,017 23,306 | 39, 581 
Unfilled. 24,460 | 18,824) 18,302/| 17,493 19,113 30,117 | 39,309 37,706 | 30,511 | 27,711 | 26,325 39,810 
Production 12, 603 14, 319 14, 603 12, 147 9, 804 , 490 7, 013 9, 497 15, 390 17,963 | 22,154 16, 475 
Shipments... 10,989 | 13,581 | 12,269 14,207; 15,731 | 18,249 , 838 | 31,843 30,818 | 24,758 | 24,481 | 733 
FURNITURE 
Household: 
All districts: | 
Plant operations *_--... percent of normal_. 34. 0 39.0 33.0 27.0 18.0 27.0 37.0 42.0 52.0| 460 55.0 59. 0 42.0 
Grand Rapids district: 

rders: 

Canceled_........ percent of new orders.. 12.0 18.0 7.0 | 7.0 13.0 7.0 8.0 3.5 3.0) 3.0 5.0 14.0 16.0 
ew_......-...n0. of days’ production-- 5 5 9 6 6 7 8 ll 15 | 13 12 8 7 
Unfilled, end of month 

no. of days’ production--! 6 6 7 | 5 5 5 7 ll 17 | 18 18 12 9 
Outstanding accounts, end of month | | | 
no. of days’ sales_. 20 25 24 20 19 19 18 18 21 | 25 26 25 23 
Plant operations f--.-- percent of normal_. 33. 0 33.0 22.5 19.0 10.0 14.0 24.0 25.0 34.0 | 30.0 42.0 42.0 | 36.0 
Shipments... -.-- no. of days’ production-- 7 6 6 7 5 6 6 6 10 | 13 13 13 9 
Southeastern district: 
rders, unfilled, end of month | 
dol., average per firm..} 11,894] 9,290 | 20,448 15,286 | 14,208| 17,259) 38,608) 51,109/ 96,953 79,831 | 93,899 943 | 14,147 
ne gee ee er eines: do}., average per firm..| 19,698 | 16,277 | 25,975 | 33,660 30,388 | 35,962| 42,895 | 44,313 | 58,191 | 95,772 | 82,284 76,705 41, 660 
ices, wholesale: ’ 
RE ee cee 1926=100__ 76.1 63.9 62.1 62.1 62.1 62.1 62.1 63.6 66.1 73.2 76.1 76. 1 76. 1 
Dining-room chairs, set of 6..... 1926= 100-- 91.0 89.5 89.5 89.5 89.5 89. 5 89.5 89.5 89.5 91.0 91.0 91.0) 91.0 
Kitchen cabinets. .............. 1926=100_. 87.5 91.4 87.5 87.5 74.1 74.1 74.1 74.1 74.1 | 85. 6 87.5 87.5 87.5 
Living-room davenports--.-..... 1926= 100__ 79. 4 69.8 73.6 73.6 73.6 73.6 73. 6 76.7 76.7 | 76.7 76.7 81.7 79.4 
Steel furniture. (See Iron and Steel Section.) 
METALS AND MANUFACTURES 
IRON AND STEEL 
Foreign trade, iron and steel: 
Exports § TREES REIS BEE fe long tons..| 184,585 | 54,139 | 56,720} 63,936 80,567 | 100,395 | 123,169 | 102,581 | 88,311 | 119,374 | 108,823 | 164,755 | 157,600 
TNE i dvcagucevcstcensueeedd long tons..} 31,310 , 21,892 | 19,748 | 22,114] 28,061 | 26,295 | 34,368 | 52,805 46,839; 55,706 46,673 28, 979 
Price, iron and steel composite... 
dol. per long ton..| 32.42 28. 93 28. 69 28. 31 28. 35 28. 16 28. 45 28. 73 29. 81 30. 04 31. 30 31. 59 31. 59 
Sales, iron, steel, and heavy hardware 
January 1921=100.. 91 65 57 55 54 59 80 95 96 105 100| = 107 93 


J Data for December 1932, March, June, August, and November 1933 are for 5 weeks; other months, 4 weeks. 
New series. Earlier data on furniture activity, al. districts, not published. For imports of iron and steel see p. 20 of the November 1932 issue. 
} Data revised for 1932. For revisions see pp. 44 and 45 (lumber) and p. 465 (iron and steel) of the June 1933 issue. 


Revised. Earlier data not published. 
' Data not computed for May 1933. 
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METALS AND MANUFACTURES—Continued 





IRON AND STEEL—Continued 


Ore 
Iron ore: 
Consumption by furnaces 
thous. of long tons-- , 598 . . 593 r , & 2, 626 2, 612 | 
ae thous. of long tons-- 45 ; 8 159 
Receipts: 
Lake Erie ports and furnaces 
thous. of long tons ( 887 ; 3, 930 
ae thous. of long tons_- 8 5 34: 515 1, 132 
Shipments from mines. -thous. of long tons-. 8 28 5, 101 
Stocks, total, end of month 
thous. of long tons-_- ‘ . 2 7 | 28,848 | 28,314 27, 47§ a ¢ 30, 156 
At furnaces--.-.........thous. of long tons-- 
Lake Erie docks------- thous. of long tons- 5, 327 5, 162 5,132 | 5, , 07 4, 969 
Manganese ore, imports (manganese content){ | 
thous. of long tons-- ‘ 3 } 4 


Iron, Crude, and Semimanufactures 


Castings, malleable:* 7 
aes short tons..| 26,166] 14,504 | 12,645 12,508 | 18,449 | 24,671 | 31,997 | 28,458 | 28,323 | 22744 19,933 | * 20, 830 
31,118 | 30,865 | 31,811 | 27,078 | 24, 381 1, 944 

50 

676 


23,879 | 23,407 | 22, 68 25, 260 
4, 896 


PIN so a i nietnmimnenesmernt short tons 21,870 | 14,128 | 12,638 9,959 | 18,566 | 24,628 2 Vid 
Percent of capacity 25. 6 16.2 14.9 11.4 21.8 29.0 35.8 36. ; 36.6) _ 31.6 28. 4 
eng EE EAT: short tons._| 22,310] 14,366 | 14,315 11,077 | 17,261 | 238,077! 29, 268 30,195 | 25,402 20,422 2 19,6 


Pig iron: 
Furnaces in blast, end of month: aes 
Capacity long tons per day--| 35,505] 15,810 | 18,820 q 15, 580 805 | 33,160 | 51,675 61,435 56,070 | 48215 | 39,755 34, 410 
Number 75 42 | 45 38 3 63 90 6 98 89 79 76 
Prices, wholesale: 2 it 
Basic (valley furnace)...dol. per long ton- 17.00 13. 50 13. 50 3. 4 aj 14. 20 15. 00 5.5 16. 20 17. 00 17. 00 17.00 
Composite pig iron dol. per long ton. 17.94 14.69} 14.68 i 4 75 | @15.47 16. 02 3. 7 17. 16 17.37 17. 84 17, 84 
Foundry, no. 2, northern (Pitts.) | ; 
dol. per long ton 19.39] 16.39) 16.39 . 36 . 36 . 3¢ 16. 59 7.39 . 8g 18.59 | 19.39) 19.39 19, 39 
Production thous. of long tons , 182 546 569 ‘ 887 1, 265 792 1, 833 1, 522 1, 356 1, 085 


Iron, Manufactured Products 


Cast iron boilers and radiators: 
Boilers, gas-fired: a 
Production thous. of B.t.u 7 9,207 | 64,989 | 48, 454 | 7 44, 681 70,265 | 44,308 | 43,857 52,737 | 84, 667 69, 680 
Shipments, quantity_.....thous. of B.t.u_ 42,911 | 42,662 | 42,169 22,918 | 88,444) 66.757 | 70,787! 61,446 | 95765 | 93, 860 
Shipments, value dollars 41,382 | 38,243 | 26,543 | 25, 20,025 | 53,934 | 49,170} 58,252) 56,558 | 90,906 | 90,742 
Stocks, end of month S. tou. 521,374 | 528,238 | 559, 851 583, 037 | 549,059 | 518,384 | 495,150 | 486,438 | 473,506 | 449, 326 
Boilers, se 
number of boilers... 27,066] 27,564 | 35,774 | 29,801 | 36,586 39,436 92,998 9 44,961! 66,977) 33,443 | 29, 221 
t ronitied, end of month, total x etek 
number of boilers... 13, 083 8, 073 6,016 | 6, 247 , 967 8,872} 35,974 | 24,948 24,734 | 34,337 | 17,158 6, 947 
Delivery, 30 days or less Jiao 
number of boilers... 6,051] 5,639 | 3,586 4,146] 3, 7,397 | 34,335 21,8 21,280 31,206 15,468 5, 061 
Delivery, more than 30 days | | : 
number of boilers..| 7,032] 2,434| 2,430} 2,101| 1, 1,475 | 1,639 085 | 3,454) 3,131 | .1,690/ 1,886 
Production number of boilers... 20,103 | 29,375 | 39,991! 27, 042 | ‘ 35,278 | 64.457 Os 48,762 | 60,398 | 51,463 | 41,786 
Shipments number of boilers... 24,115 | 27,582 37,831 E | 35.531 | 65,896 575 | 45,175 | 57,374 | 90,622 | 39, 432 
Stocks, end of month...number of boilers_.| 28,561 | 26,195 | 28,355 | 25,827 25,590 | 24,151 : 27,447 | 30,471 | 31,312 33, 666 
Boilers, round: | | } <i 
Production .oflb..| 3,414 1, 823 | 2,393 3, 242 87 4, 168 . 5, 076 5, 820 
Shipments oflb.-| 3,156] 3,552 | 1, 792 403 | 4, 156 3, 954 357 | .6137 | 9,374 
Stocks, end of month s. of Ib.-| 35,005 | 26, 863 | 24,736 | 24,927 | 26,063 12 28, 335 94 | 28,548 25,329 
Boilers, square: ‘ 
Production s. of Ib_- 9, 048 4,918 7, 602 | 9,613 | 12, g 14, 848 : | 15,248 | 11,336 
Shipments. .ofIb-.| 9,064 | 10, 434 | 5, 567 | 4, 465 | 10,828} 12,124 | 20,509 | 24, 841 
Stocks, end of month . of Ib_.| 89, 667 | 101, 448 00, 585 | 105, 457 | 111, 116, 938 | 122,118 | 121,451 | 117,419 | 104,835 
Boiler fittings, cast iron: | | 
— short tons__| 3, 344 1,717 | 1,514 | wesr7]' 2 | 4,706} 4,417 6,025 | 4,430 4,991 
Shipments..........-.----------- short tons.._| 3,592} 2, 165 2, 161 2,322; 4,191| 5.464) 6,072| 5,640; 49575 > 4,965 
Boiler ating, malleable: | | 
Production. ..---..-------------- short tons.-| 1, 581 1, 025 | 1, 088 1,284} 2,140] 3,607/ 4,107| 4,436) 3147) 2,839 | 
Shipments short tons..| 1, 627 1,115 | 1, 433 | 1,586; 2,827 3, 765 4, 499 3,876 | 2, 667 2, 206 
Radiators: 
Production _thous. of sq. ft. heating surface._| 1, 655 3, 236 2, 992 1 | 3% 008 | $3,754] 4,138 3,368 | 5,355 4,326 | 3,973 
Shipments--thous. of sq. ft. heating surface... 2, 870 3, 474 1, 634 1,605 | 2,133 3, 346 3,727 | 4,354 5, 173 6, 076 
Stocks, end of month | 
thous. of sq. ft. heating surface..| 30,029 | 27,838 20, 646 | 31,992 | 33,512 | 35,626 | 35,346 | 36,317 35, 614 
Radiators, convection type: * | | 
New orders: | } 
Heating elements only, without cabinets or | 
grilles_thous. of sq. ft. heating surface #-_- 9: 33 18 
Heating elements, including cabinets and | | 
grilles..thous. of sq. ft. heating surface #-- 98 86 | 72 | 160 


| 
Sanitary Ware | 


bg BR 
28 


— 
S lee aed - < 


FS 3 
& #88 222 88 


» & 


poe 
ge & 


Ct 
22 2 


Bathroom accessories: f 
Production number of pieces-- 
See number of pieces..| 88, 297 | 165,238 | 143,991 | 129,670 | 163,220 | 144,612 183, 550 | 229,858 | 27 357, 964 
Stocks, end of month number of pieces_-_| 361, 424 #532, 982 | 531,916 | 521,628 | 389,392 | 391,819 379, 683 | 384, 068 956 | 357, 406 | 
Plumbing brass. (See Nonferrous metals.) 
Plumbing and heating equipment, wholesale | 
price (8 pieces)* dollars..| 204. 10 192. 63 186. 40 182. 80 182. 00 182. 03 3 |} 197.50 | 203. 56 a % 214. 96 | 
Porcelain enameled flatware: 
Orders, new, total dollars..| 346,459 ]2362, 866 | 236,234 | 278,361 | 344, 763 , | 653, 402 | 692,240 | 672, 671 609, 456 
Signs dollars..| 173,676 | 216,931 87,158 | 102, 219 ° 210, 228 | 236,173 | 236,017 264, 384 
Table tops --| 42,609 | 446,970 | 48,685 | 59,574 x 191,979 | 176,416 | 218,010 82, 274 
Shipments, total 439, 693 |¢390, 178 | 249,817 | 271, 694 556, 300 | 643,164 | 698, 452 618, 572 
257,021 | 232,611 | 101,148 | 113, 582 g ‘ 209, 375 | 194, 766 | 239, 526 251, 120 
| 48,538 ' 256,394 | 48,202 | 50,424 104, 820 106, 946 | 116,676 | 183,603 | 244, 588 97, 210 


} | | 
| | | 
94, 34 165,401 | 142,935 | 121,070 | 149,477 | 142, 164 176,775 | 235,443 | 263, 227, 363 | 348, ais | 191, 441 
229, 





























§ Imports from Cuba not included. 
ih Man A — For earlier data, see p. 20 of the April 1933 issue (castings) and p. 20 of the January 1933 issue (price series). Earlier figures on convection type radiators 
In equivalent direct radiation. 
t Revised series. For earlier data, see p. 20 of the October, 1933 issue. 
* Revised. 
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Monthly statistics through December 1931, 
together with explanatory footnotes and refer- 
ences to the sources of the data, may be found 
in the 1932 Annual Supplement to the Survey 
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METALS AND MANUFACTURES—Continued 


IRON AND STEEL—Continued 
Sanitary Ware—Continued 
Porcelain plumbing fixtures: 


Orders: | 
OE Ce number of pieces..| 1, 598 
Unfilled, end of month.number of pieces..| 8, 947 

ES REE ee number of pieces-- 1, 562 

Stocks, end of month-_.--- number of pieces..| 10,071 

Vitreous-china plumbing fixtures: 

Orders: 
= Se number of pieces..| 35, 067 
Unfilled, end of month. number of pieces..| 80, 173 

ES an number of pieces..| 42, 662 

Stocks, end of month----- number of pieces...) 579, 227 

Steel: Crude and Semimanufactured 

Bars, steel, cold finished, shipments-_short tons._| 42, 036 
Castings, steel: 

Geers, now, toted.............-...shert tens..!......-- 
Railroad specialties__..-- sas short tons..|__...--- 
EEE EEL, TEE 

Production, total................short tons..|_....-- 
Railroad specialties.........--- short tons..|.......- 
ee a ae aN 

Ingots, steel: § 
OS eee thous. of long tons_-| 1, 820 
Lane ane 33 
Prices, wholesale: 
Composite, finished steel--- --.-- dol. perIb..} .0231 
Steel billets, bessemer (Pittsburgh) 
dol. per long ton..' 26. 00 
Structural-steel beams (Pittsburgh) 
dol. per Ib_- . 0170 
Steel scrap (Chicago) -.....dol. per gross ton-- 8. 94 
U.S. Steel Corporation: | 
NS eee thous. of dol_.| 5, 537 


Shipments, finished products*--..-long tons--| 600, 639 


Steel: Manufactured Products 
Barrels, steel: 


Orders, unfilled, end of month----_- number... 
Oe eee number... 

ef ane AO 
OR A et number-.- 
Stocks, end of month..-.---.-...-- number-. 

Boilers, steel, new orders: 

DE fc icnicconaunawiumeasaie thous. of sq. ft-- 
RES ae number of aoe. 


Furniture, steel: 
Business group: 


Orders: 
| eee thous. of dol-_- 
Unfilled, end of month. ._ thous. of dol-- 

eee thous. of dol.- 

Shelving: 

Orders: 
ee ee ee eee thous. of dol-- 
Unfilled, end of month_._-thous. of dol-_- 

AEE A thous. of dol-- 

es: } 

Orders 
A i ie ae thous. of dol_- 
Unfilled, end of month... -_thous. of dol-- 

IESE REALS AE thous. of dol-_- 

Lock washers, shipments-----..- thous. of dol-- 
Plate, fabricated steel, new orders, total 

short tons... 

Oil storage tanks. ...........-.-- short tons-. 


Sheets, black, blue, galvanized, and full fin- 
ished: 
Orders: 








RE ee ee eee oe short tons.. 
Unfilled, end of month-----.--- short tons. 
Production, total.............-..- short tons_- 
ee EE EP 
| eae -short tons-- 
Stocks, end of month, total......short tons_- 
Ee SRE short tons-_. 
Tin and terne plate: * 
meoaection.... .....<.2.. thous. of long tons-- 
Track work, production. ...------- short tons... 
MACHINERY AND APPARATUS 
Air-conditioning equipment: 

Orders, new, total........-...- thous. of dol-- 
Air-washer group-.--...-.---- thous. of dol-. 
EES, thous. of dol-- 
Unit-heater group----..--.-- thous. of dol-- 

Electric overhead cranes: 
ers: 
ES Spe eee” thous. of dol.- 
Unfilled, end of month--..._thous. of dol-. 
"ieee thous. of dol_- 


Electricalequipment. (See Nonferrous metals.) 
Exports, machinery. (See Foreign Trade.) 
Oey, ctuipment: 








OR ane ea 1922-24= 100_. 
Unfilled, end of month---...- 1922-24 = 100_- 
ND a saat 1922-24= 100... 
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57, 594 | 
518, 245 | 


12, 759 | 


13, 283 
2, 680 
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330, 359 | 
300, 570 
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1, 643 


2, 888 | 


1, 442 


13, 343 | 


80, 283 


79, 903 
89, 395 


506, 126 | 


13, 253 | 
12, 942 | 


3, 088 


9 
13, 951 
2, 753 
10 


275, 354 | 
292’ 201 


21.0 


292, 609 | 
26, 752 


218 | 
197 


552 | 


521 


106 
127 
121 


84 
171 
82 
82 


| @ 11, 448 
21,718 
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= 
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pe 
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— 
- 
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Series revised for 1932. For revisions, see p. 46 of the July 1933 issue. 


Deficit for quarter. 








11,811 


77, 531 
76, 802 


80, 632 | 
472, 472 


14, 196 


11, 857 | 
2, 489 | 
8 


12, 438 | 


1, 087 
21 


. 0210 | 
26. 00 | 
. 0160 | 


5. 25 


275, 929 


453, 083 | 
269, 755 | 3 

19.7 | 
272, 432 | 
24,075 | 


128 


176 | 


235 
oon 














OO 


16, 624 | 


14, 507 | 
4, 692 | 

10 | 
12, 071 | 


2, 806 
1, 363 
25 


. 0206 


| §26, 491 


401, 086 


29. 2 | 


402, 506 


24, 050 | 


225 


@ 236 


Res 
rs 


11, 345 | 


| 296, 264 


307, 118 
187, 933 


| 340, 218 | 


23, 132 | 


20, 782 
3, 642 
14 


19, 072 | 


3, 470 
13 


2, 002 | 
34 


. 0208 
26. 00 
. 0160 


8.45 | 


455, 302 


| 614, 214 
465, 418 | 


33.9 


467, 695 | 
21, 73 | 


396 
328 


172 
173 
167 


100 | 


190 


89 | 


114 
16, 243 
858 


| 144, 192 


136, 592 


139, 696 
119, 159 


98, 991 
51, 295 


145 
1, 768 


Bah 
Anon 





194, 845 
315, 371 


32,774 | 
32, 026 | 


22 | 
27, 300 | 
4, 167 | 


19 
2, 598 
46 


. 0209 


26.00 | 


. 0160 


8.91 | 


4, 882 


603, 937 


641, 441 
572, 851 
42.0 


568, 437 | 


26, 187 
550 


511 | 


456 | 


636 


178 | 


182 
166 


118 | 


203 
105 


168 | 


37, 020 
20, 894 








607 | 


541 


523 


180 
206 


156 | 


129 
213 
119 
156 


20, 391 
6, 013 


174, 191 
696 


188, 143 

58.0 
174, 145 
104, 815 


eee 














BEE 


5, 452 
7, 214 
3, 552 
9, 509 


103, 475 
173, 019 
162, 274 
348, 233 


35, 468 


22, 714 
6, 240 


16 | 


25, 532 
5, 025 
17 


e 2,313 | 

41 | 
0220 | 
26.00 | 


. 0161 
9. 84 


11, 817 


| 575, 161 


9 | 539, 846 
| 519, 191 


38.3 


632 | 524,719 
38, 706 | 33, 178 


428 
447 


@ 16, 166 | 


145, 320 
194, 223 
180, 304 
163, 634 
115, 183 
53, 617 


3, 845 


RSe9 


88x 


tad 
noo 





64, 199 


477, 474 


21, 792 


23, 444 
3, 974 
16 

22, 615 
4, 433 
15 


1, 541 
27 


- 0226 


gBe 


BBS 
QAR 


* New series. For earlier data on tin and terneplate, see p. 20 of the December 1932 issue, and for U.S. Steel Corp. shipments, see p. 18 of the January, 1934 issue. 


* Revised. 
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METALS AND MANUFACTURES—Continued 





MACHINERY AND APPARATUS—Con. 


Fuel equipment: 
Oil burners: 
= 


Shipments 
Stocks, end of month. -...- no. of burners-.- 
Pulverized fuel equipment: 
Orders, new, central system: 
Furnaces and kilns. -..no. of pulverizers -- 
Water-tube boilers ...no. of pulverizers-- 
Orders, new, unit system: 
Fire-tube boilers... . . no. of pulverizers__ 
Furnaces and kilns_..no. of pulverizers __ 
Water-tube boilers. ..no. of pulverizers-- 
Stokers, mechanical, new orders: 


Class 1, residential *.....-.-..---- number-. 
Class 2, apartment and small = 
OE Oe I MEE mber_. 
Class 3, general commercial and small 
commercial heaters *......-.--- umber. 
Class 4, large commercial: * 
a ha 
| ASSES 
 <— cee 
= 
a ia il 1922-24= 100__ 
Vaniied, end of month. -.--- 1922-24= 100_. 
ES ERR 1922-24= 100... 
Pumps: 
Domestic, water, shipments: 
Pitcher, hand, bm Prindaill —— units_- 
Power, horizontal SS -units_- 
Measuring and ieoveies, shipments: 
Gasoline: 
Hand operated. -._......---------- units_- 
SE acniduncimnarneasenona units_. 
Oil, grease, and other: 
Hand NS a units_- 
2S Se units. 
Steam, p power, and centrifugal: 
OS SS 6 ere thous. of dol_- 
Unfilled, end of month-__-.thous. of dol_-. 
TTT TEI: thous. of dol-- 
Water-softening apparatus, shipments--units .- 
ed aveieme, ~ mg oh campers sales units... 
working machinery: 
Orders: 
eed es See -..thous. of dol_- 
ia tect aoe et hpnicctin eeipialibapeotaal thous. of dol-- 
Vanlied; end of month--..-. thous. of dol_. 
Shipments: 
| TEINS Se LIP ae machines. 
Das ii sienna hachicisiiepscileatn decd thous. of dol-_- 


Metals 
eT bauxite 1 to: 
mports, bauxite. ..............-- long tons-_- 

Wholesale prices: 

No. 1, virgin, 98-99, N.Y-.-...-- dol. per Ib_- 
Scrap, cast, N.Y ....--.-------- dol. per Ib_. 
Babbitt metal: 

Production, total_..........-..- thous. of Ib. 
For own use......-.-.-------- thous. of Ib. 
__ Se Sar thous. of Ib-_- 

o oP “ 
xports, refined §..............-- short tons... 

I “GRE OEE: short tons_- 
Ore and blister............-.-- short tons_. 

Price, electrolytic, N.Y-.-.------ dol. per Ib_. 

Gold. (See Finance.) 
Lead: 

Ore: 

Receipts in U.S. ore.....-.---- short tons-. 
Shipments, Joplin district... short tons-_- 
Refined: 
Sa short tons. 
Price, pig, desilverized, N.Y ...dol. per Ib-- 
Production.-_........-..-.----- short tons_- 
Shipments, reported..........- short tons... 
Stocks, end of month._-.....-- short tons-. 


Siver. (See Finance.) 
Consumption in manufacture of tin and 





113 
17, 967 


126 
178 
69 


17, 539 
395 
262 
1, 356 


"342 


23, 812 








ND  iniininsnaeumesngoecnae long tons.- 
Deliveries. ................ ete long tons... 
pete bars, blocks, etc........- long tons_- 

on, Séraite, N.Y .............J dol. per Ib.- 
Stocks, end of month: 

World, _— IGE - ccinivewane. long tons. 

SUNG cone cocieuncasd long tons... 





3, 371 
779 


3, 074 
7,812 


oco oo 


521 
55 


98 
18, 375 


36 
32 


12, 772 
256 


* 1, 269 
@ 2, 943 


20, 408 
355 


359 
1,051 
94 
182 
2, 258 


11 
167 
171 


159 
175 


9, 546 

. 0400 

1, 149 
3 


1, = 


7, 813 


~ 
oor o9O 


251 


63 
12, 248 


32 


17, 819 
258 


1, 144 
* 3, 064 


#14, 752 
* 403 


277 
1, 012 


3, 533 


179 


100 
lll 


10, 777 


1, 346 
272 
1,074 
12, 567 
8, 768 


8, 187 
. 0478 





45, 796 





113 
187 


104 


11, 176 


. 2290 
- 0400 


1,178 
260 
918 

12, 515 





BB 


19, 073 
303 | 


1, 418 
4, 048 


15, 651 
367 


10, 974 


1,310 
330 


2, 830 
. 2434 


43, 528 
2, 281 





57 
13, 599 


SNa 


22, 778 
350 


2 1, 964 
4, 925 


20, 958 
576 


3, 706 


132 


4, 807 


0416 
1, 544 

274 
1, 270 
10, 644 
7,214 


5, 423 
. 0540 


17, 835 
2, 552 


42, 541 
2, 040 





3, 562 


3, 413 
7, 815 


one COO 


357 
19 
42 


93 
23, 212 


30, 755 
496 


18, 345 


. 2290 
. 0548 


2, 111 
325 
1, 786 


10, 976 
11, 120 


- 0670 





41, 883 
3, 036 


187 

32, 723 
40 

31 


39, 291 
‘578 


2, 038 
6, 940 
@ 25, 024 
* 501 


736 
1, 261 
7 


6, 358 


341 


275 
316 


12, 944 | 


0675 
2, 328 
1,878 
12, 575 
12, 305 


10, 445 
- 0777 


4421 


39, 964 
3, 474 





APMP 
SER 
NG 


— 
“I 
o 


41, 249 


732 
1, 475 
5 


197 
7, 560 


370 
369 


322 


12, 732 
- 2290 


2, 485 
544 
1,941 
12, 592 


14, 644 
14, 642 
- 0864 


45, 177 


38, 043 
4, 549 


* New a For earlier data see p. 19 of the January 1933 issue (stokers) and p. 20 of December 1932 issue (tin consumption). 
§ Data for 1932 revised. For revisions see p. 48 of the June 1933 issue. 


« Revised. 
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42, 713 
509 


1, 190 
5, 197 


15, 621 
774 


786 
1, 616 
2 


7, 563 


346 


219 
337 


8, 304 


- 2290 
- 0738 


= 
2, 060 


12, 955 
14, 335 
14, 319 
- 0877 


21, 958 
4, 093 


674 

. 0450 
18, 611 
36, 054 
160, 211 


3,110 


9,177 
- 4474 


33, 534 
5, 788 
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10, 588 


1, 
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6, 084 
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464 

67 

52 
468 
504 
379 
751 
889 
916 


638 
798 
608 
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378 


240 
262 


202 
273 
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February 1934 SURVEY OF CURRENT BUSINESS 49 
Monthly statistics through December 1931, | 1933 | 1932 

together — munney footnotes — refer- = 

ences to the sources of the data, may be foun “ e q x 

in the 1982 Annual Supplement to the Survey ~ D ber [January F = March | April | May Septem October Novem 

METALS AND MANUFACTURES—Continue 
now FERROUS METALS AND 
RODUCTS—Continued 
Zine: Metals Continued 

Ore, Joplin district: 

0 short tons.-| 28,255 | 23,948 | 30,875 | 22,262] 10,976 19,830 | 13, 869 28,952 | 24, 637 19, 083 
Stocks, end of month---_------ short tons.-| 12,000 | 37,500 | 24,515 | 18,343 19,987 17,167 | 18,108 14, 064 | 13,787 15, 514 

Price, slab, prime, western (St. Louis) 
dol. per lb..| .0446 . 0312 . 0302 . 0267 . 0299 . 0330 . 0381 . 0470 . 0475 . 0452 

Production, total (primary) - ---- short tons..| 32,004} 18,653, 18,867] 19,661] 21,808 | 21,467 21, 516 33, 279 | 35,141 32, 582 

Retorts in operation, end of mo_...number. 27,190 | 21,023 , 66 23, 389 375 | 22,405 23, 569 25, 416 | 26,820 28, 142 

Shipments, | ES eS short tons..| 28,517] 15,745 15,162 | 14,865] 15,869 19,399 | 27,329 34, 279 | 37,981 . 

pi. Ne? Serene short tons..| 28,495 | 15,725 | 15,122] 14,865] 15,869] 19,354] 27,329 34,279 | 37,937 26, 783 

Stocks, refinery, end of month_--short tons-- 104, 710 | 124, 856 | 128, 561 | 133,357 | 139, 296 | 141,364 | 135, 551 264 | 95,424} 101,223 

Electrical Equipment 
Conduit, nonmetallic, shipments--thous. of ft_. 814 1, 045 1, 341 1, 622 846 1, 091 2, 303 1, 293 1, 069 1, 252 
Delinquent accounts, electrical trade. (See 
Domestic trade.) 
Furnaces, electric, new orders- ----- kilowatts_- 829 334 205 247 211 2, 157 688 1, 452 664 981 
Electrical goods, new orders ¢ (quarterly) 
thous. of dol..| 88,765 } 62,912 |.._..--.-|_-......- et eae OR ORG hea tasers 
Laminated phenolic products, shipments 
Mica, manufactured: dollars..| 438, 483 | 325,004 | 290, 259 | 294, 230 | 311,439 | 391,055 | 560, 582 585, 454 | 561,984 | 493, 125 
Orders, unfilled, end of month 
thous. of dol_- 124 45 46 29 28 34 42 136 157 107 

a en ee a thous. of dol-- 120 56 58 50 48 53 76 106 111 100 
Motors (direct current): 

Billings (shipments) - .-...-..------- dollars..|.....---- 186, 285 | 108, 871 } 136, 566 | 150,571 | 128,786 | 231, 210 255, 170 | 238,047 | 295, 298 

ae Gollers...}........2. 133, 950 | 83,679 | 168, 266 | 141,313 | 118, 359 . 253,015 | 272,973 | 283, 037 
Panelboards and cabinets, shipments 

thous. of dol-- 205 173 191 146 137 130 157 148 162 #191 
Porcelain, electrical, shipments: 
OES LLORES EAE dollars..| 42,433 | 29,007 | 20,310] 27,897] 38,311 | 25,722] 34,813 53,046 | 59,028 | 51,736 

© ES EES dollars._} 14,657 | 11,450 | 14,721] 15,770] 17,188] 17,197] 21,181 37,186 | 25,118, 23,738 
Power cables, shipments_._------- thous. of ft-- 173 282 254 285 288 246 313 404 312 
Power switching equipment, new orders: 

EE ollars_.}| 31,347 17, 703 19,799 | 25, 096 10, 812 17,356 | 23, 161 27,911 28, 619 27,178 

| EAE ee BS dollars..} 39,083 | 58,618 | 42,173 | 33,784] 36,482] 74,979 | 35,936 81,635 | 47,550 | 38,321 
— convection type. (See Iron and 

steel. 

Reflectors, industrial, sales_.......-.--- units..| 53,768 | 29,699 | 27,668 | 25,952 25,381 | 30,223] 32,142 50,484 | 59, 451 47,770 
Vacuum cleaners, shipments eres number-.|--..-.--.- b 28,462 | 30,106 | 43,340] 37,934] 41, 661 61,340 | 59, 246 
Vulcanized fiber: 

1 a re thous. of Ib-.| 1, 591 948 876 811 874 864 1, 357 1, 963 1, 876 1, 798 

eS ea thous. of dol_- 313 188 204 192 187 206 285 412 406 353 
Welding sets, new orders: 

Multiple operator... -..-....----------- units_. 4 1 3 2 1 1 2 0 0 9 

ene units_. 306 101 39 39 57 70 94 147 141 176 

Miscellaneous Products 
Brass and bronze (ingots and billets): 

jE RENAL Ce net tons..| 2,145] 1,492] 1,261 1, 421 1,586} 2,274] 3,804 4,386 | 3,764 2, 663 
Bg untied, end of month--_-- net tons..| 14,447] 16,373 | 15,934] 14,952] 15,991 | 16,408] 16,712 14,065 | 13, 678 13, 465 

rass, plumbing: 

Shipments*.._....-------- number of pieces--|--...---- 446, 608 | 493, 477 | 585,775 | 563,671 | 664,573 |1,007,966 844, 606 | 695,863 | 526, 883 
Brass sheets, wholesale ar tog mill. dol. per Ib-- - 139 . 125 -110 110 -110 -115 . 122 . 148 . 148 . 148 
Co =, ' wire cloth: 

Make and hold-over, end of month 

thous. of sq. ft. 93 507 487 518 542 549 543 289 249 107 97 
i ARR, thous. of sq ft-- 249 249 275 257 317 281 642 491 362 316 325 
Unfilled, end of month_-.-..thous. of sq. ft. 460 130 106 110 118 102 406 735 729 657 603 568 

POT onccnaiawnanneoud thous. of sq. ft_- 364 253 241 220 267 256 294 400 444 460 459 391 

ES SL: thous. of sq. ft.- 339 227 257 220 265 238 305 492 466 489 351 

Stocks, end of month-_..--.-- thous. of sq. ft-. 698 921 - 868 863 832 845 829 682 680 636 657 
Fire-extinguishing equipment. (See auto 

mobiles.) 

PAPER AND PRINTING 
WOOD PULP 
Chemical: 
Consumption and shipments, total q 
short tons_-]-._....-- 187, 038 | 207,860 | 214,511 | 227,811 | 224,020 | 223, 871 307, 192 | 298, 680 | 303,620 | 267,383 
a Oe RS ee EET! short tons--]_._....-- 19,105 | 28,464 | 27,751 | 28,252 | 26,758 | 26,764 32,345 | 31,261 | 32,637 28, 081 
Sulphite total-_-_- 98, 471 | 104,518 | 115,860 | 107,799 | 97,924 134, 884 | 143,912 | 147,783 | 144,472 
49,902 | 55,916} 61,842] 55,035 | 52,947 65,919 | 74,397 | 67,770 54, 412 
48,569 | 49,502} 54,018 | 52,764 | 44,977 68,965 | 69,515 | 80,013 90, 060 
80,925 | 82,242 | 83,699 | 89,463 99,183 139, 963 | 123, 507 , 200 94, 830 
_ 158, 743 \ 138,971 | 98,431 78,921 | 62,409 | 82,176 194, 641 92,338 | 191,019 | 218, 833 
Price, wholesale, sulphite, unbleached 
dol. per 100 Ib-- 1.95 1. 53 1. 53 1. 53 1. 53 1. 53 1.75 1.79 1.91 1.95 
Production, total | -Short tons. -}......--- 186, 008 | 203,763 | 205, 603 | 219,468 | 222,536 | 241, 284 309, 065 | 303,195 | 306,576 | 275, 405 
ee 24,762 | 24,738 | 25,876 | 25,928 592 33,039 | 31,834] 33,000 28, 831 
Sulphite, total 96,001 | 101,173 | 108,446 | 107,679 | 115, 644 134, 934 | 146, 480 | 150,253 | 149, 809 
Bleached. -- 48, 355 1,225 | 56,374 484 | 49,622 65,202 | 78,395 | 68, 524 57, 155 
be oo gia 47,646 | 49,948 | 52,072] 54,195 | 66,022 69,732 | 68,085 | 81,729 92, 654 
RES 83,000 | 79,692; 85,146 929 | 97,048 141, 092 | 124,881 | 123, 323 96, 765 
—— end of month, total 54, 536 , 206 | 47,352 | 39,830) 33,186 neat 
VES RRS 2, 840 2, 368 2, 492 3, 304 2, 920 
Sulphite, total. 46,744 | 43,758 | 40,210] 32,280] 26,598 
leached - - -- 23,116 | 20,0388} 15,652] 14,332] 10,770 
Unbleached 13, 602 4,996 | 14,990 8, 780 6, 712 
Sulphate_........- 4, 510 3, 658 4, 156 3, 990 3, 216 
COUN SEEING cnc csccudinccoced 442 422 494 452 















* New series. Data prior to July 1931 not published 





t Revised series. For earlier data see p. 19 of the August 1933 issue. 

















§ Data revised for 1932. For revisions 1932 see p. 49 of the June 1933 issue. * Re 
4 Series revised. For earlier data see pp. 18, 19, and 20 of the November 1933 issue. 
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1 — revised. For earlier data see pp. 18, 19, and 20 of the November 1933 issue. 
See p. 19 of the December 1933 issue (paper board). 


t A ised. See 
ata rev pp. 19 and 20 of the Decem 
§ Earlier data on box board not available. 


Earlier data not published (rope aper sacks). 
r 1933 issue for earlier data. 


Monthly statistics through December 1931,| 1933 | 1932 | 1933 
together —_ euphanniony footnotes — refer- Cae ere a ae 
ences to the sources of the data, may be foun a= mean > af é | Septem- | Novem. 
in the 1982 Annual Supplement to the Survey | ! — D — January| “—— | March | April | May | June July | August | "ber October | ps 
PAPER AND PRINTING—Continued 
WOOD PULP—Continued | | 
i | 
Mechanical (ground wood): 4 | } | ets ad & 
Consumption and shipments-.-.-short tons_.|--..-----]| 96,072 | 89,860 | 86,453 | 92, 403 | 97,337 | 106, 393 | 127,749 | 113,215 | 116, 275 99, 726 | 102,654 | 108, 456 
OO ae short tons..| 15,943] 17, 403 8,210| 5,594 9,064} 7,949 | 18,084] 18,684 | 23,612} 21,354 | 24,909 | 30, 966 25, 912 
0 NG 2 ee siseet tons..|.......-- 95,101 | 86, 905 | 83,854 | 90,591 | 103,002 | 113,789 | 125,737 | 105,316 | 103,540 | 92, 083 103,274 | 108, 024 
Stocks, end of month........---- short tons..|--..-----] 57,531 | 52,028 49,820 | 48,105 | 53,172; 60,303 | 59,218 |.........|-------.-|---------]--------- ose 
| = | | 
PAPER | | | | 
Toma aper: ie | ccs wail 
OS SS Ee oem short tons_.|.-_------] 574,844 | 582,455 | 628,308 | 671,477 741, 783 | 710,423 | 882, 575 | 923,842 | 925,347 | 852, 366 | | 797,014 | 785,374 
somes EES RES REE a 52 | 53 | RE EE FE Se aeeae A, MepenerS MAS ec ere pe 
ee short tons--|-- .-| 567,875 | 586, 397 | 627, 210 | 670, 488 | 757,316 | 697,481 | 901,733 | 941,341 | 921, 401 | | 854, 959 | 789,048 | 754, 153 
Stocks, end of month---.......-- short tons..|_-..-.---] 363,962 | 349, 389 | oon cnnena|conneencelannnenece|-ocennnne|-2- nn - no |--- anne] 0-20 noon] en ne ene == [nena enn n|nonnasecg 
Book paper: | | 
Orders, new: | | 
Coated_.--- percent of normal production-.- 50 36 43 43 46 | 49 53 | 56 | 52 | 61 | 52 | 53 | 52 
Uncoated . . percent of normal wineon 59 43 51 51 | 60 | 47 | 60 | 73 | 59 70 68 | 58 | 63 
Orders, unfilled: | 
Coated... .... number of days’ production_- 7 3 | 4 4} 3 | 4 | 5 | 6 | 6 7 | 7 6 5 
Uncoated....number of days’ production-- 7 4 4 | 3 | 5 | 4 | 6 | 10 | 8 | 10 | 9 | 6 | 7 
et 2 ee short tons 77,094 | 80,486 | 79,689 76,183 | 79, = | 89,659 | 92,060 | 98, 842 99, 746 | 90, 708 | 90, 534 
ercent of capacity 58 64 | 66 49 | 5 | ee Ss Reese we -- 057s |ses seek 
Shipments f_........--- 81,103 | 78,796 | 77,537 77,326 | 64,797 | 87,687 | 97,860; 98, 644 | 100,943 | 89,710| 88, 271 
Stocks, end of month 70,778 | 74,671 | 77,210| 75,820 Die ©. - 2 ee oe hn lSeneaoaeh leasaeinale 
Newsprint: | | | } 
Canada: | ; | 
Rae eee short tons..| 185,637 | 136,993 | 127,779 | 107, 446 | 138,005 | 113,139 | 168,719 | 152,152 | 167,303 | 165,880 | 177,806 | 171,947 | 162, 293 
| GREE short tons. -| 175, 304 }2144, 937 | 140,539 | 124,788 | 137,078 | 148,377 |2170, 247 |2171, 630 | 180,387 | 196,036 | 179, 655 |188, 827 | 2204, 136 
Shipments from mills_.....---- short tons..) 172, 285 }#147,025 | 133,056 | 120,094 | 140, 694 | 2162, 040 | 2163, 991 | 171,889 |2181, 658 |196, 136 | 183,994 | 187,734 | 211, 520 
on at mills, end of month.-short tons__| 33,847 ] #42, 354 | 49, 837 | 54,515 | 50,872 | 37,232 | 43,428 | 43,068 | 41,963 | 41,826 | 37,237) 38,415 | 30,858 
nited States: | 
Consumption by publishers..-short tons__| 148,427 | 132, 761 | 127, 446 | 116,307 | 123,402 | 132, 032 F 160,773 | 130,879 | 132, 482 | 127,837 | 134,306 | 152,098 | 154, 934 
pape — idee here tctechco cai oaatd short tons-. ‘| 168, 787 | 135, 430 | 130,917 | 94,908 | 114, 500 | 139, 213 | 157, 314 | 142, 700 | 163,433 | 151,210 | 177,750 | 175,711 | 176,766 
rice, rolls, contract, destination, N.Y. | | | 
Sear’ dol. per short ton_- 40. 00 45. 00 45.00 | 45.00 45.00} 40.00 40. 00 | 40. 00 40. 00 40. 00 | 40. 00 | 40.00 | 40. 00 
Production, total._............ short tons_.| 80,895 | 280,702 | 74,356 | 67,665 | 76,521} 74,534 / 81,181} 81,939} 79,616 | 87,957 | 72,091 | 82,052 | 87,567 
ees pee from mills......-.-- short tons..| 82,031 | 279,629 | 72,637 66,884 | 77,933 76,085 | 78,861} 84,970 | 82,145 | 86,077 | 74,139} 81,580 86,829 
Stocks, end of month: | | | | | 
Epis Sameer short tons..} 18,566] 21,783 | 23,502 | 23,363 | 23,005 | 21,171 | 23,560 21,964 | 19,378 | 21,407 | 19,152] 18,991 | 19,676 
At publishers................ short tons..| 199,845 | 172,272 | 166,954 | 157,489 | 149,971 | 139, 637 | 137,451 | 135,342 | 157,118 | 171,011 | 177,732 | 178,159 | 184, 875 
2 ~ sranalt to publishers-_---- short tons..| 37,557 | 24,171 | 24,601 | 27,347 | 23,691} 27,066 | 24,290 | 24,051 | 26,278 | 30,934; 34,214] 36,679) 40,746 
aper board:* | | 
SE eee short 46ns. .|........-. 224, 214 | 243,489 | 263, 940 290, 678 | 295,038 | 322,108 | 382, 002 | 364, 253 | 368,464 | 349,903 | 301, 868 | 292, 741 
Pha scm wy EE EE short teus..|.........4 222, 280 | 243, 246 | 265,524 | 289, 225 | 295, 923 | 327,906 | 390,788 | 368,624 | 371,043 | 349,553 | 307,000 | 276,348 
ox board:§ | | | | 
oeeneton, waster paper--_-... short “cl Fl See Eee 109, 393 | 123,019 | 135, 442 | | 157, 707 | 200, 443 | 187,731 | 188,136 | 209,856 | 172,351 | 146, 006 | 131, 062 
rd = | 
Mebibetlbs dais nin tindewanend short tons..|.........|.........| 207, 214 | 207, 705 | 250,480 | 236,022 | 294,460 | 349, 650 268, 546 | 307,321 | 238,771 | 185,026 | 199, 059 
Unfilled, end of month....---- short tons_-_|.....----}_. a 36,065 | 38,505 | 53,542] 70,099 | 76,719 | 144,307 | 128,638 | 118, 298 | 105, 423 32, 177 55, 080 
Production palendepir scan Biotec sees "ee 205, 326 205, 871 | 237,536 | 223,845 | 287,032 | 292,967 | 283, 272 | 312, 747 | 252, 452 me | 206, ny 
perations, percent of capacity............-.|--.------|--------- 52.3 58.8 | 54.9 58.2 | 68.7 | 76. 2 | 79. 0 77.3 | 70. 7 0. 1 | 54. 
Se = Sees Ree 149, 743 | 158, 993 | 181,796 | 174,914 | 221,612 | 260, 101 | 246, 994 252, 036 | 226,336 | 191,989 | 175, 148 
mean - yo of angen pe” a et RRS SE 80,925 | 77,778 | 77,902| 78,827 76,953 | 66,932 66,371 | 63,965 | 265, 110 | 263, 315 72, 463 
ocks of waste paper, end of month: | | | } | 
a “ceca ena pee ieee — a Ee ee 100,976 | 89,023 | 85,344 | 95, 309 | 77,364 69,780| 67,210} 73,281 | 96,071 | 107,449 123,619 
n transit and unshipped purchases | 
Writing (fine) i. st a ee 20, 239 | 27,551 | 22,519 | 27,331 | 31,511 | 25,607] 23,686 21, 747 | 20,155 | 15,224 | 30,143 
riting (fine) paper: | | | } 
ry ae! ‘ASSES eee short tens..|....-..-. 28,389 | 32,946 | 34,262 | 37,455 | 32,848 | 42,820/ 52,552 | 52,537| 53,943 | 42, = 46, ms | 40, = 
EES RR EE el 42 | 49 | 53 59 | 49 | 63 | 79 83 78 76 | 7 5 
eae -short tons..|-..------| 28,514} 34,494 | 34,639 | 87,343 | 34,556 | 34,737 | 50,292/| 52,274 | 53,727 | 41,441 | 43,232) 38,378 
a end of month__.._.....-- short tons..|-..-.--.- 50,063 | 50,099] 48,984 | 48,965 | 47,548 | 49,176 | 50,894 |_........|-..--.-..].-------- a ee 
rapping pa ° | | | | | | 
. eo Did nian iniiceracaaese eet t00s...|......5.4 84, 189 | 92,969 | 91,417 | 121, . 132, 438 | 123,556 | 149,524 | 152,334 | 160,982 | 140,334 | 129, = 109, ye 
ercent of capacity ...............-.---..-- ERE 57 | 62 63 72 83 99 106 105 | 98 89 | 
Shipmentsf-............- call short tons..|_-.....-- 82,370 | 92,783} 91,691 | 123, s3s 136, 808 | 125,409 | 163,579 | 153,857 | 161, 143 | 136,826 | 123,045 109, 303 
Rp a ae gnert tons..i......... 50,554 | 57,240] 57,506 | 66,307] 64,405 | 53,314 | 46,502 |_........|.........|----.--..]--.....-- | ..-s0snee 
other grades: | | | | | 
0 ee short tons. ae eee? 79, 610 58,835 | 85,291 | 65,852 | 124,657 | 62,068 | 122,264 | 179,788 | 153,973 | 143,470 | 142,792 | 160,313 
a EET short tons_.!_._...- 78,145 | 59,423 | 84,523 64,535 | 130,391 | 61,882 | 119,696 | 183,204 | 149,662 | 147,918 | 141,221 | 151, 496 
Stocks, end of month._.-....-.-- gure 4ons...}...:...-- 78,095 | 71,297 | 72,135) 74,912| 73,304 | 73,371) 71,591 |...-..--.|--------- NER 
| | 
PAPER PRODUCTS | | | 
Abrasive paper and cloth, shipments: | | 
Domestic 29,581 | 28,125 | 37,648 | 35,878 | 32,412/ 40,468 | 53,187! 60, 549 | 59, 784 | 67,442 | 61,656 | 80,366 44, 505 
iy er eT RL EIS ES 11,733] 6,522] 4,412 ,832| 6,829) 5,478] 7,675] 8,984] 6,945! 6,739 , 6 7, 823 8, 972 
board shipping boxes: | } 
perating time, total -..-percent of normal_- 56 58 56 60 58 65 80 88 | 91 | 90 81 71 63 
Corrugated...........- percent of normal_- 63 62 62 65 61 71 86 93 | 100 | 97 87 78 70 
Solid fiber. _........--- percent of normal_- 37 44 39 4 47 47 60 72 | 65 70 64 49 40 
Production, total_..........- thous. of sq. ft_.| 378, 189 | 361,871 | 376,200 | 398,014 | 380,452 | 460,970 | 565,471 | 626,415 | 631, 484 | 600, 157 | 566, 267 | 493,888 | 422, 365 
Corrugated__.............- thous. of sq. ft..| 303, 101 | 306, 447 | 314,084 | 329, 133 | 306,667 | 385,117 | 463, 567 | 499, 226 | 513,490 | 481,396 | 452,869 | 395,814 | 335, 551 
scams rae ae thous. of sq. ft..| 75,088 | 55,424 | 62,116 | 68,881] 73,785 | 75,853 | 101,904 | 127,189 | 117, on4 118, 761 | 113,398 | 98,074 | 86,81 
Kope paper sacks shipments*-_-.1930-31=100-__|_.__.___- 120 106 81 112 124 95 We). Se 2. ee 
PRINTING 
Blank forms, new orders.-_..-.-- thous. of sets_.| 60,083 | 50,350} 46,602] 45,053) 53,337! 46,508 | 59,226] 82,156| 72,099| 94,244| 60,009| 69,318] 69,329 
Book publication, total..number of editions_- 882 875 457 679 7 805 530 511 660 572 824 754 652 
New books. ...........- sumber of editions. _ 764 707 390 576 621 637 477 416 554 491 699 643 545 
New editions. .......... umber of editions. _ 118 168 67 103 145 168 53 95 106 81 125 111 107 
pay nek (productive capacity)..-1923— 100. Ber ual 66 66 70 62 62 67 63 63 64 68 71 74 
Orders, new._..........-.-. thous. of books.-} 11, 201 7, 645 9, 735 7, 907 7, 399 9,902} 10,380 | 12,934] 13,078 | 13,364| 10,958 9, 697 9, 341 
Shipments_-................ thous. of books..| 9,668] 9,068| 7,920| 7,653| 8, 8,570) 9,572] 11,162] 11,097] 11,950] 10,483} 11,627| 10,538 
* Revised. 
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Monthly statistics through December 1931, 
together with explanatory footnotes and refer- 
ences to the sources of the data, may be found 

in the 1932 Annual Supplement to the Survey 
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RUBBER AND RUBBER PRODUCTS 





CRUDE AND SCRAP RUBBER 
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| 
Crude | | 
Consumption, | eee eee a long tons-- 15, 631 | 19,928 18, 825 38,785 | 44, 654 31,047 | 27,758 25, 371 
SC eS SORES long tons--|------- 7,408 | 10,376 | 9,587 22,337 | 26,075 17,173 | 15,274| 13,436 
Imports, total, including iscand= lone tons--| 32,016 | 30,663 | 22, 969 26,736 | 23, 504 46,255 | 46,034 41, 821 
Price, wholesale, smoked sheets, N.Y. | 
dol. per Ib_- . 033 . 033 . 029 . 049 . 061 . 073 . 076 . 086 
Giinmoents, world. ...........<..-. long tons..| 80,000 | 56,700| 59,000| 54,500 57,000 | 62,000 74,000 | 84,000 | #78, 111 
Stocks, world, end of monthf----- long tons.-| 645, 000 | 621,078 | 614,851 | 618, 299 | 620, 586 | 632, 565 619, 019 | 624, 516 | 2635, 893 
‘Afloat, Ayia ai long tons.-| 97,508 | 71,147 | 60,674 | 65, 123 81,177 | 106, 510 7, 468 | 100,210 | 299, 425 
For United States........-.-- long tons..| 69,508 | 51,147 | 40,674 al, i 54,177 | 79,510 71, 568 | 73,210 71, 425 
London and Liverpool-_-....---- long tons- =| 86, 505 91,121 | 89, 267 98, 609 | 102, 511 95,022 | 89,766 | *87,984 
Dritioh See Oe. 5. <cac-nnccnes long tons..| 87,000 | 77,024| 74,590 | 7 71, on 70,489 | 82,331 85,207 | 81,758 | 285, 231 
n ban —— paciecetsaameene long tons...) 374, 000 | 379,000 | 385, 354 | 386, 686 370, 311 | 341, 213 341, 322 | 352,782 | +363, 253 
eclaimed rubber: | 
MOU cinntncnccauvasccaad long tons... -| 3,135 | 3, 560 3, 229 | 5, 750 7, 159 5, 818 5, 337 4, 688 
ea Sar long tons-.| 5,345 | 4,983 4,303 7, 864 9, 956 1 8, 898 8, 519 
Stocks, a | ee long tons-.| 10,794 | 10,733 | 10, 936 | 9, 065 8, 733 10,473 | 11,713 12, 652 
crap rubber: 
Consumption by reclaimers- -- --.- long tons-.|--------- NEE Nveicticdiwns eee ne ee RA 27, 800 | pM RES Leeda 
TIRES AND TUBES 
Pneumatic casings: | 
ON SE eRe ee thousands-_-| ~|------0- 1, 586 1, 806 1, 871 | 4, 151 4, 880 3, 199 2, 743 2, 432 
Shinments, total... ......-...<..1 thousands..-|-------- 1, 455 2, 077 1, 834 | | 4,144] 5,044 2, 803 2, 030 1, 758 
Pacts oa naeaueee thousands. -|-------- 1, 405 2, O11 1, 764 | | 4, 077 | 4,320 | 2,714 1, 943 1, 686 
Stocks, end of month-.----..------ thousands- -|-------- 6, 115 5, 789 5, 902 | 5,408 | 5,292 6,076; 6,769 7, 397 
Solid and cushion tires: } | 
SS ee ae thousands. -|-------- 7 6 7 7 9 | 15 15 12 | ll 
Shipments, total............-.--- thousands- -|-------- 5 7 8 7 9 15 14 11 | 9 
AES EE eR thousands--|-------- 5 7 7] 6 9 | 14 | 13 11 | 8 
Stocks, end of month.--...-..--- thousands- -|-------- 24 22 21 21 21 | 20 | 24 26 | 28 
Inner tubes: | | | 
EE ae eee ee eee thousands- -|-------- 1, 423 1, 675 1,779 3, 760 | 4, 358 | 3, 070 2, 805 | 2, 290 
Shipments, total-- thousands. -}-------- 1, 379 2, 028 1, 682 | | 3,571 | 4,622 | 2, 778 2,141 | 1,682 
eee eee eee thousands- -|-------- 1, 348 1, 989 1, 646 | | 3,530 4, 575 | 2, 719 2, 079 | 1, 636 
Stocks, end of month...--------- thousands..|---------] 5,400) 4,957| 5,085 | | §,105| 4,878 | 5,607 | 6,265! 6,900 
Raw material consumed: 
ES eee thous. of Ib... eor------ 5, 993 7, 899 7, 263 | 16, 778 19, 553 | 13, 592 | 11, 116 10, 447 
Crude rubber. (See Crude rubber.) | 
MISCELLANEOUS PRODUCTS | | 
| | | 
Rubber bands, shipments-_----_--- thous. of aan 138 | 189 167 247 | 313 208 | 188 185 
Rubber clothing, calendered: 
Orders, net...number of coats and sundries- -|--------- 6,827 11,574 7,327 | 9,808 | 11,756 | 27,948 | 23, 526 14, 878 
Production...number of coats and pm i oe ----] 25,759 | 24,409; 16,330 19, 392 35, 873 | 37,371 | 41,612 | 38,342 
Rubber-proofed fabrics, production, total | } 
thous. of yd..|..~-..--- 1,772} 2,052 2, 146 4,891 | 6,139 | 3, 948 3, 740 2, 458 
ee Ei thous. of yd-_-.| 306 234 | 221 243 467 603 | 375 317 318 
Raincoat fabrics. .............- thous. of yd-_-|----- — 707 799 | 616 2,321; 3,195} 2, 483 2, 393 1, 165 
Rubber flooring, shipments--.-thous. of sq. ft-.|. ‘ 252 188 269 365 310 252 329 | 268 
Rubber and canvas footwear: 
Production, total.....--..--- thous. of pairs__|--- 4, 782 3, 725 3, 275 | 3, 860 3, 732 4, 827 i Saar 
MEIAID cra shainidun cincicn seemed thous. of pairs-.|-------- 1, 603 1, 913 2, 185 2, 794 2, 153 | 1, 379 * ) - 
ee thous. of news..|.<--....- 3, 179 1, 812 1, 090 1, 066 1, 579 | 3, 448 (6 | eee 
Shipments, total.........--- thous. of pairs-_-|--------- 4, 813 3, 156 3, 537 4,212} 3,925] 6, 061 5, 634 adie 
i OS, thous. of pairs_.|-------- 551} 1,814! 2,256 3,516| 3,085 1, 261 oy Sena 
Waterproof..............-. thous. of pairs--|------- : 4, 262 1, 342 1, 281 | 840 4, 800 5 » See 
Shipments, domestic, total..thous. of pairs-_-!--------- 4, 773 3,136} 3,511 4,149| 3,857 5, 993 {| eee 
J Te eee: thous. of pairs--.|-------- 168 |; 1,801} 2,245 3,470 | 3,025 1, 215 "ee 
Waterproof............--.- thous. of pairs. .|--------- 4, 254 1,335 1, 267 679 833 47m} 406 L........ 
Stocks, total, end of month._thous. of pairs._| a 15,016 | 15,351 | 15,088 14,110 | 13,922 TES t SE be ccoencae 
i eee thous. of pairs_.|---------| 7,016 | 7,008; 6,937 | 5, 413 4, 485 4, 252 | ar 
. = aeeceeent Satin nen thous. of pairs_-|--- 8, | 8,543] 8,151 | 8, 697 9, 437 | i |) eee 
ubber heels: 
Ra ae thous. of pairs-_-|--------- 12,433 | 13,142; 13,030 19,427 | 23,479 19, 621 19, 103 15, 955 
Shipments, total*............thous. of pairs__|- secant 13,641 | 11,336) 10,888 20,484 | 27,717 L 14, 157 11, 287 
jae thous. of pairs_-|. pe eee 258 209 221 182 340 337 
Repair trade.............- thous. of pairs--|.-------- 2,423 | 2,433} 2,909 6,883} 7,155 4,635 | 3, 765 4, 552 
Shoe manufactures. - ------ thous. of pairs_-|---------] 10, 960 8,694| 7,758 13,419 | 20, 278 9,868 | 10,052 6, 398 
Ba soy -— of month.-_.-.--- thous. of pairs--|.------ 20, 337 | 21,808; 25,267 22, 688 | 18, 402 28, 637 | 33,7. 38, 436 
ubber soles: 
Production.....-.-. ae el eee 4, 647 4, 247 4, 008 5, 209 6, 094 4, 351 4, 244 4, 054 
Shipments, total*... ova AOR. Of Dawe...|..--. rete 5, 265 3, 777 3, 728 5, 482 6, ar 3, 802 3, 678 2, 763 
(0, Se eS thous. of pairs--|--.------- 1] 1 3 9 2 
Repair trade....--.....--- thous. of pairs--/-..--.--- 209 275 | 362 335 305 281 333 409 
Shoe manufactures... .---- thous. of pairs--|--.--.---- 5,050 | 3,502/ 3,362 5, 146 6, 386 3, 518 3, 336 | 2, 351 
Stocks; end of month..-.---- thous. of pairs-_.|...-..--- 2, 369 2,766 | 3,121 3, 006 2, 3, 645 4, 286 | 5, 559 
Mechanical rubber goods, shipments: } 
LEE TN Se thous. of dol_-.|...-..-- 1, 992 2,060; 1,815 2, 847 3, 924 3, 675 3, 275 | 2, 836 
C0 Eas Ee: thous. of dol_.|..-.----- 397 382 | 352 §21 865 882 808 | 607 
—___ SR TT) ess thous. of dol--|.--.--- 780 730 | 633 1, 067 1,471 1, 206 1,117 | 1,013 
RR ivncnicic scans acasomermmen thous. of dol--|.-...-- 816 949 | 830 1,259; 1, 1, 587 1, 350 | 1, 216 
| 











t For revised data for year 1932 see p. 50 of May 1933 issue. 


issue. 
* Revised. 


* New series. Earlier data not published. § Data revised for 1932, for revisions see p. 50 of the June 





2 oRStoET Ee 


ee 


camel 
aire eee 











52 


SURVEY OF CURRENT BUSINESS 








February 1934 
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together with ry footnotes and refer- 
ences to the sources of the data, may be found 
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BRICK § 
Common brick, wholesale price, red, N.Y. 


dol. per thous-- 


Face brick (average per plant): 


Orders, unfilled, end of mo.-thous. of brick -- 
Production (machine) *-....- thous. of brick -- 

thous. of brick-- 
Stocks, end of month f..-.--- thous. of brick-- 


REE h 
Sand-lime brick: 


Orders, unfilled, end of mo..thous. of brick-- 


a thous. of brick_- 
Shipments by rail_.......--- thous. of brick-- 
Shipments by truck.......-.- thous. of brick_- 


PORTLAND CEMENT 


EES thous. of bbl-_- 
Percent of capacity........-..--.-----.------ 
SE thous. of bbl-- 


Stocks, finished, end of month-_ thous. of bbl-_- 
Stocks, clinker, end of month- thous. of bbl-_- 


GLASSWARE, ETC. 





Stocks, end of month......--. thous. of brick --. 


Price, wholesale, composite. ....dol. per bbl_- 





1. 424 

3, 526 4, 248 
15.5 18.5 

3, 738 2, 835 
19, 498 | * 20,240 
5, 756 5, 995 

















1, . 1, 436 ° 
3, 684 4, 183 6, 262 7, 804 
16. 1 18.9 27.4 35. 2 
3, 510 4, 949 6, 709 7,979 
21,298 | 20,542 20,117} 19,936 

6, 890 7, 146 6, 769 , 





























1933 | 1932 | 1933 
' 
—— ——- March | April | May | June October 
STONE, C GLASS PRODUCTS 
a = 
| | 
9.00 9. 25 9. 25 9. 25 | 9. 25 | 9, 25 9. 25 
340 352 324 359 350 398 328 
109 98 27 | 93 139 157 174 
lll 85 94 131 169 207 208 
2,717 3, 133 2, 975 2,911 2, 860 2, 823 2, 705 
rts 5, 755 3, 675 2, 775 1, 580 1,315 245 iQ 
epee 798 511 | 492 730 gs2| 1 
ERE: 82 15 50 72 71 19 
eee 884 861 742 606 1, 265 891 
Te. 4, 792 3, 501 3, 003 3, 877 1, 936 2, 189 r 

























EE a ee thous. of gross_ 1, 997 1, 462 1, 704 1, 568 1, 693 2, 007 2, 237 2, 128 
Percent of capacity..........----..-------- 62.6 44.9 49.5 49. 2 60. 5 67.4 64.0 
Shipments. ...-...-.- -thous. of gross_.| 1,873 | * 1,372 1,621 | 1,682 1, 969 2, 129 2, 084 1, 806 
Stocks, end of month... -...-- thous. of gross..| 5,238 | * 5,513 5,406 | 5,305 5,036 | 4,893 4, 796 5, 11 
Illuminating glassware:* | 
Orders: | | 
New and contract_---..-- number of turns._|_______ 948 1,379 1,300 | 2,241 2, 145 1, 473 1,57 
Unfilled, end of month..number of turns._|_.. 1, 222 1,327; 1,390; 2,217/ 2,324 1, 856 1, 958 
Production........-..-.-.. number of turns..|________ 1, 144 1,008} 1,161| 1,484] 1,670 1.713 | 1,588 
Shipments | | 
Se number of turns_.|________ 1, 083 1,267 | 1,226|] 1,422 2, 027 1, 582 1,4 
Percent of full operation. .....-...-------| 9... _- 7.4 44.6 | 43.2 50.1} 71.4 55.7 50. 
Stocks, end of month_----- number of turns.-|___.____- 4, 949 4,388 | 4,342 4, 413 4, 091 4, 165 
Plate glass, polished, production # } 
thous. of sq. ft_- 6, 654 4, 268 5,112 | 4,893 8, 286 | 9, 946 | 6, 064 
GYPSUM * | 
| 
Crude (quarterly): | 
a short tons__|________. ey Renee ae a eee CO) ae 
i RS short tons._|_._..___ _*  ) ae _ tS CRS EE. 4 er SS Sh 
Shipments (uncalcined) - _--.---- short tons._|______- i 7 9 eee oT") Saas aera. 7 eee) a | ene 
Calcined (quarterly): } 
ey Sd short tons__|____ 500, O83 j......... 8. a eer ere of es ae | || 
Calcined products (quarterly): | | 
Shipments: | 
Board, plaster (and lath) .-thous. of sq. ft__|__ | ee S| ee ea _ ye ee Ct eee 
Board, wall_..........-.--- thous. of sq. ft__|__..____ 42,063 |......... 42, 442 |_.__.. nnilasoekecule A eee eee Re 
Cement, Keenes.---...-.-.----- short tons_-|_ . |? eee |) eer: Sf ae See | RR, 
Plasters, neat, wood fiber, sanded, | 
gaging, finish, etc__.......-.- short tons_-|____.____ 155, 603 |--.-....- 131, 400 j...-..... ae: | en eee fh 
For pottery, terra cotta, plate glass, | 
mixing plants, ete_-_---..--- short tons__|_______- TE en 00 (.......... res 9 See Dapeng 
Tile, ES thous. of sq. ft_.|_....... ff eee 2 | eae Sees ae | | ee A a 4 eee 
' 
TERRA COTTA ; 
Orders, new | | 
eit cin hnimmn eaten short tons-- 764 1, 188 2,333 | 1,105 1, 297 565 342 
Ee eee thous. of dol. 52 92 198 | 67 72 47 34 
TEXTILE PRODUCTS 
CLOTHING | 
Hosiery: * 
Orders: 
New..-.--..--.------:thous. of dozen pairs._| 3, 297 4, 185 3, 5, 006 5, 406 7, 547 8, 075 4, 337 
Unfilled, end of month 
thous. of dozen pairs-- 2, 999 2, 877 2, 826 3, 109 3, 892 5, 865 7, 155 4,172 
Production..........-- thous. of dozen pairs..| 3,311 4, 695 4, 063 4, 408 4, 263 5, 559 6, 115 4, 703 
Shipments, net__.....- thous. of dozen pairs.._| 3,424 4, 783 4, 047 4, 731 4, 603 5, 358 6, 537 4, 526 
Stocks, end of month_-thous. of dozen pairs._| 8, 496 8, 251 9, 010 8, 776 8, 469 8, 740 8, 390 7, 855 
Men’s and boys’ garments cut: 
Overcoats_..........-..- thous. of garments--|___-._._- 172 267 216 122 131 330 553 
Separate trousers..._...- thous. of garments_-|________- 1, 164 1, 436 1, 676 1, 844 2, 106 2, 401 1, 702 
RE REE thous. of garments_-|__._.__.. 1,077 1, 850 1, 745 1, 593 1, 599 1, 807 1, 163 
Rubber clothing. (See Rubber products.) 





* Revised. 


* \_v saries. For earlier data on face brick (machine production) see p. 20 of the June 1933 issue; gypsum, 
April 1933 issue (current data are partly estimated). 


# Partly estimated for months of 1933. 








t Adjusted for d ng and year-end physical inventories. 




















Earlier data on glassware not published. 


§ Census Bureau has comparative summaries for 2 months only on structural clay products, Series not comparable over 13-month period. 














see p. 20 of the January 1933 issue; hosiery, see p. 19 of the 
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Monthly statistics through December 1931, 
together with explanatory footnotes and refer- 
ences to the sources of the data, may be found 
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| aD thous. of bales_. 


Exports: 
Guantity, exclusive of linters 
thous. of bales_- 
Value. (See Foreign Trade.) 
Ginnings (total crop to end of month) 
thous. of bales_- 


Jmwpports...........-.2-220--2--- thous. of bales-- 
Prices: 
ee dol. per Ib-_- 
Wholesale, middling, N.Y----.-- dol. per Ib_- 
Production, crop estimate- -.--- thous. of bales-- 
Receipts into sight{-......-.-- thous. of bales-- 


Stocks. end of month:tf 
Domestic, total mills and warehouses 
thous. of bales-- 


RE. cnnacauaessuamucael thous. of bales_- 
Warehouses. -....-.--.--.. thous. of bales. 
World visible supply, total....thous. of bales... 
American cotton.-.....-.-.-- thous. of bales_-. 


COTTON MANUFACTURES 


Cotton yarn: 
Prices, wholesale: 


22/I1s, cones, Boston....-.-.--- dol. per Ib--| 


40/1s, southern, spinning---.-..dol. per Ib--. 
Cotton goods: 
Abrasive cloth. (See Paper Products.) 
Cotton cloth: 
ee, Tere thous. of sq. yd-- 
pS Se ee thous. of sq. yd-_- 


Fiber consumption for tires. (See Rubber and | 


Rubber Products.) 

Prices, wholesale: 
Print cloth, 64 x 60_.....-..-.- dol. per yd.- 
Sheeting, brown, 4 x 4 (Trion mill) 


] 
dol. per yd_- 
Cotton cloth finishing: 
Printed only (mills and outside): 
PROG cacatbncnwctcecse thous. of yd-- 
Stocks, end of month.-.------ thous. of yd-- 
White, dyed and printed (outside mills): 
Billings (finished goods) .....thous. of yd-. 
Operations. .......--- = reent of capacity.. 
Orders, new, gray yardage.._thous. of yd-- 
Orders, unfilled, end of mo....day’s prod... 
Shipments (finished goods) -.------- cases. 
Stocks, end of month (finished goods) 
Spindle activity:t 
ee thousands- - 
Active spindle hours, total_.mills. of hours_- 
Average per spindle in place..--.-.- hours... 
Operations. _...........percent of capacity-- 


RAYON AND SILK 
Rayon: 


PGE cinder naancssmsaghen thous. of Ib. 
Price, wholesale, 150 denier, i grade, 


é ol. 
me imported, end of month-thous. of Ib-- 
Silk: 


Deliveries (consumption)-..........-- bales-. 
ee aes thous. of Ib.-. 
Operations, machinery activity: 
road looms. ......-- percent of capacity -- 
Narrow looms.......- percent of capacity. 
Spinning spindles. ...percent of capacity-- 
Prices, wholesale: 
Raw, Japanese, 13-15, N. Y---.- dol. per Ib. 


Silk goods, composite. -._.-.....dol. per yd-- 
Stocks, end of month: 
World, visible supply-------.------ bales... 
United States: 
At manufacturers.............--.-- bales... 
ee We iiseciticnccnssiow ness bales -- 
WOOL 
‘Consumption, grease equivalent..thous. of Ib-- 
Imports, unmanufactured §-..---- thous. of Ib-- 
Operations, machinery activity: 
Oe RR ee percent of capacity_- 
Looms: 
Carpet and rug--...-.-- percent of capacity-- 
eS Se es percent of capacity.- 
Wi Oicadecsmasvonaeere percent of capacity-- 
Spinning spindles: 
¢ "ee percent of capacity-- 
WORE a csae ad percent of capacity-.| 


* Dec, 1 estimate. 
/ Final estimate. 


{ For revisions for crop years 1932 and 1933 see p. 52 of the October 1933 issue and p. 52 of the September 1933 issue, respectively 
t For revisions of cotton eonsumption and spindle py for the year ended Jul 

‘activity for the year ended July 1933 see pp. 52 and 53 of the No 

or revisions see p. 53 of the June 1933 issue. 


§ Data. revised, for 1932. 














vember 1933 issue. 












































1933 | 1932 
oper 7 January F _ | March July | August October 
TEXTILE PRODUCTS—Continued 
348 440 470 | 495 589 504 
820] 1,040 794 488 531 1, 047 
12,357 | 12,081 | 12,415 12, 710 1, 394 10, 361 
14 11 21 13 10 12 
. 096 . 054 . 056 | . 061 . 088 . 090 
. 102 . 059 . 062 | .070 . 096 . 097 
nS SAS Sa in Remain Eeeenitien Demmeinl Sammie bP Se 
, 272 : 1,078 | 569 782 3, 231 
11,955 | 11,880} 11,520 | 10, 244 6, 946 10, 836 
1,642] 1,530 , 499 | 1, 343 1, 160 1, 361 
10,313 | 10,350 | 10,021 8, 901 5, 786 9, 475 
a 10,552} 10,549 9, 796 7, 254 9, 383 
8,255] 8,878] 8,759 7, 977 5, 602 7, 828 
. 301 174 . 168 | 175 . 361 . 321 
. 458 . 270 . 270 | . 276 . 48 . 494 
17,919 | 30,479 | 34,332 39, 475 18, 213 13, 095 
,004] 2,498 2,625 ; 1, 404 3, 204 
! 
. 066 033 | 032 . 032 .070 . 067 
.073 . 038 . 038 | . 037 . 088 . 078 
ee 79,175 | 88,300 | 95, 746 75, 329 71, 669 
+a $1,933 | 80,097 | 80, 446 82, 943 103, 371 
1 37,674 | 38, 282 | 51, 148 59, 741 48, 097 
= SROs; 41 55 60 54 60 
Ri oaese 55,786 | 52, 258 61, 681 55, 357 79, 155 
RE: 1.6 2.1 2.1 2.5 2.8 
aiasesin 19, 864 | 25, 698 30, 339 | 29,843 27, 383 
eee 14,590 | 13, 407 15, 768 | 24, 144 43, 927 
24,841 | 23,800 | 23, 754 23, 488 25, 885 25, 875 
5,095} 6,386/| 6,791 7, 050 7, 942 7, 261 
165 203 | 217 227 258 235 
73.5 87.1 95.0 93.8 106.7 101.9 
338 285 | 221 | 45 1, 126 770 
. 65 . 60 | . 60 | . 60 
ices! 226 242 | 257 
26,959 | 40,548 | 46, 204 38, 934 
4,833 | 8,301] 4,988 4, 254 
| 
area 83.2| 89.7 56.6 
SSE 34.2; 37.2 36.3 
Sei Rs 55.5! 568) 38.2 
1.416] 1.550 1.305 1, 182 
1. 91 | . 90 | . 89 
PSE: 282, 616 | 256, 142 | 237, 236 264, 130 301, 981 
24,762 | 22,443 | 23, 406 20, 243 092 23, 078 
96, 7: 62,837 | 69,747 43, 814 55, 515 93, 625 
33, 570 36, 532 | 35, 510 278 | 24,943 701 | 46,898 694 467 | 51,037 
16,168} 4,977 5, 134 864} 4,451 140 40, 060 308 | 19,633 
76 92 | 84 87 55 62 113! 108 108 
35 23 23 23 22 25 45 49 49 
27 33 | 36 36 28 29 51 48 41 
57 58 | 59 68 43 42 | 87 73 62 
| | 
54 55 | 59 60 42 53 | 99 82 68 
46 57 | 56 57 32 35 | 83 69 65 


y 1932 see p. 20 of the February 1933 issue, and for cotton consumption and spindie 
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Monthly statistics through December 1931, | 1933 | 1932 1933 
together with explanatory footnotes and refer- |__ aahib on TS eae i ee Se ore 


ences to the sources of the data, may be found ae se a : oa 
in the 1932 Annual Supplement to the Survey — Decem |, January ‘Febru- March | April | May | June July | August st [Septem |, October Nove 








TEXTILE PROD U OTS—Contii inued 








WOOL—Continued 


Prices, wholesale: 
Raw, territory, fine, scoured..._dol. per ]b-- . 8 7 . 44 | 5 L ‘ 0. 70 0.79 0. 80 | 0. 82 | . 84 | 0.85 
Raw, Ohio and Penn, fleeces... .dol. per 1b--| . 42 so . 20 | : 20 | . 29 | . 32 35 37 | . 39 | ; 41 
Suiting, unfinished worsted, 13 oz. (at penill) | 
dol. per yd_- . 80 17 > a 5 : x | 1.650 1.613 1.765 | 1.800 | , 1, 800 
Women’s dress goods, French serge, 54” (at | | | | | 

factory) dol. per yd-_- . 125 , ‘ | ° ° | Fs “a - 925 . 975 1.065 | 1.125} 5 1, 125 

Worsted yarn, 2/32s, crossbred stock, Neken | 
dol. per Ib--| . 35 a - 80 | . 80 | 5 - 83 | F 1.09 | ‘ .18 | 1, 29 | 35 | 1.35 
Receipts at Boston, total i 76 y “ | §4,510 | 83,318 28, 981 | 931 | 14,068 
Domestic thous. of Ib_- , 824 53 | | | | } A 52, 995 70, 876 , 22, 204 | 5, 3 | 11,07 
thous. of Ib_- 352 | 98) | 1,512 | 12,442 | 6, ce ae 2, 995 


MISCELLANEOUS PRODUCTS 


Burlaps and fibers, imports: | 
B thous. of Ib..| 31, 06 064 | 5 ’ ’ , . | 34,499 2 | 49, 848 33, 914 
ibers long tons..| 22, 195 4 } A . | ‘ , 82 23, 807 4 | 21,806 18, 713 
Buttons and shells: 
Buttons: 
Im thous. of gross... 45 88 | | 114 53 102 125 
o— Philippines.----.-thous. of gross-. 39 49 | 58 | 77 | 44 74 | 
percent of capacity ; 40.0 | i 36. 2 | q 3 | * 49.0 | 4 52.9 | 60. 4 
Stocks, end of month thous. of gross-_|-------- | 7,971 | | 7,825 : 7 5, 983 737 | 5,832) 5,827 | 
Shells, imports, total 57 | 684 | 297 3, 255 200 | 56 815 | 779 506 505 
Mother of a thous. of Ib_-| 3% 677 394 | 150 | 483 365 
Tagua nuts, impo thous. of Ib-.- » 22% 864 | 1, 087 : J 3, 236 | 2,216 | 3,066 
Elastic webbing, oo emg oe of dol_- 709 663 | 656 619 | 820 : 1,074 1, 097 
Fur, sales by deal thous. of dol i | 1,604 | 1,661 ‘ ' 803 % | 2,725 | 868 
Pyroxylin-coated textiles (artificial leather): | 
« Orders, unfilled, end of month 
thous. of linear Re--| Of 2, 175 | 1,992 2, 6 7 7 2,660 | 2, 556 | 
Pyroxylin spread 35 | 2121 | 2,333 | 920 | 4 | 2,761} 2,697 
Shipments, billed thous. of linear yd__| 2, 148 | 1,956 | 2,079 | q ‘ } 2. 718 | 2, 578 | 








TRANSPORTATION EQUIPMENT 





AIRPLANES 
Production, total 106 


122 
62 66 
27 | 35 | 
17 21 | 


Conimercial (licensed) 
Military (deliveries)... 
For export 


Exports: 
anada: 
Automobiles, assembled 


United States: 
Autos and parts, value. (See Foreign 
Trade.) 


Automobiles, assembled, total §.number__| 9, 526 , 978 | 8, 056 | 8, 318 | 
Passenger cars § : 5 7 | 5, 528 5, 662 4,757 | 5,546 6, 516 6, 330 5, 906 


: ber... , 06 
Trucks § 3, 46 084 | 2,528 | 2,656 | | 2,478 3,582 | 3,792 4,614 5, 567 

Financing: | | | } 
Retail purchasers, total thous. of dol__| 33, 1: | 5 33, 547 | 45, 337 65,514 | 65,153 | 71,187 | 62,539 | 57,503 
N thous. of dol-_-_| 7 , 19, 464 | 28, 226 | | 43,004 | 43,334 | 47,291 | 40,887 | 36,790 
thous. of dol-- 532 | ° | 13,335 16, 107 | 21,182 | 20,542 | 22,536 | 20,393 19, 665 
ified thous. of dol--| 3 60 | 79 21 | 748 | = 1,005 | 1,328 1, 277 1, 360 1, 259 1, 048 

Wholesale (manufacturers to dealers) 
thous. of dol..| 57% | ’ | 27,706 | 40,841 | | 66,938 | 57,866 | 69,613 | 51,127 | 38,963 


AUTOMOBILES 





7, 235 9,128 | 10,308 10,944) 11, 473 


Fire-extinguishing equipment:t | 
Shipments: 
Motor-vehicle apparatus 27 14 | 24 28 51 1 25 21 19 17 19 
Hand t number..| 24, 98: 10, 749 | " 212,871 |212,417 | 16,401 | 22,642; 19,495 21,183 18,348 7, 996 
Production: 


Automobiles: 
Canada, to number..| 3, 262 k 3, 358 | 6,632 | 8, 255 9,396 | 7,323 6, 540 6, 079 5, 808 3, 682 


3 
Passenger cars 2, 17 |} 2,921 5,927 | 6,957 8, 024 6, 005 5,322} 4,919 4, 358 2,723 
United States, total 4, 045 aya | 130, 044 337; 949 | 180, 667 | 218,303 | 253,322 | 233,088 | 236,487 | 196,082 | 138, 485 
Passenger cars ee 2, 601 | 108, 321 | | 99,225 | 152,939 | 184, 644 | 211, 448 195,019 | 195,076 | 160, 891 18, 010 
Taxicabs number .. , 299 ¢ 5 | | 660 | 411 54 35 4 | 68 9 63 
numbber..| 30, 145 21, 718 | =| 18, 064 27, ed 33, 605 ‘l, 839 | 38, 065 41,343 35, a 30, 412 

5 347 | 1,015 | 890 | 961 » 523 


Automobile rims_---- Renkin’ thous. of rims_- 627 727 93. 
Registrations, new passenger cars t..number-_| » 58, 000 79, 821 | | 78, sal | 119, 509 160, 242 | 174, 190 | 185,660 | 178,661 | 157, 76 136, 326 


Sales: 


General Motors Corporation— | } 
SS EPEEETTTTE. number..| 11, 951 50, 653 | 3 47,436 | 71,599 | 85,969 | 101,827 | 87,298 | 86,372) 71,458 | 63,518 


To dealers, total number..| 21, 295 82,117 | x 58,018 | 86,967 | 98,205 | 113, 701 106,918 | 97,614 | 81,148 | 53,054 
8 a number..| 11, 191 44,101 | 72,274 1) 2 45,098 | 74,242 85,980 | 99, 956 92, 546 84, 504 67, 733 41, 982 
Shipments, acer*sories and parts, total * 
an. 1925=100..)......-.- 51 41 64 | 81 76 3 74 
Accessories, original equipment } 

Jan. 3 59 | 7 68 
46 83 101 
119 Q 120 
38 47 i 48 


Accessories to wholesalers....Jan. 
Replacement parts__.._.....- Jan. 
Service equipment : 1925= 100. 


RAILWAY EQUIPMENT 


Equipment condition: | 
reight cars owned: 
Capacity mills. of Ib..| 192, 121 
Number, total thousands..| 2, 020 

Bad order, total number-..| 289, 985 266, oe | 
§ 2.6 


200, 250 | 198, 997 | 198,652 | 198, 158 | 197, 664 | 196,733 | 196,059 | 195,380 | 194,387 | 193, 556 
2, 123 2, 106 2,101 | 2, 088 2, 077 2,069 | 2,060 | 2,047 2, 038 
266, 594 | 269,378 | 274, 368 987 303, 758 | 316,107 | 316,437 | 304,202 | 295,056 | 295, 087 
12.7 | 13.2 | 3.8 | 14.7 15. 4 | 15. 4 | 14.9 | 14.6 | . 14.7 





* Revised 
} Data revised for 1932. For revisions see p. 54 of the June 1933 issue. 
Revised series. See p. 19 of the August 1933 issue for earlier data on fire extinguishers and passenger-car registrations. 
* New series. For earlier data see p. 20 of this issue. 
» Preliminary. 
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934 
Monthly statistics through December 1931, | 1933 | 1932 | 1933 
ae together — caplanaeesy y mggne oe —. 
: ences to the sources of the data, may be foun Fé . * < H a : 
in the 1982 Annual Supplement to the Survey — D ber | January F my March | April | May | June | July | August — October — 
TRANSPORTATION EQUIPMENT—Continued 
' 
RAILWAY EQUIPMENT—Continued | 
| | | 
0.85 Equipment condition—Continued. | 
‘41 Locomotives, railway: | 
Owned: : 
|. 800 Tractive power ....---.-.--. mills. of Ib.-| 2, 363 2, 435 2,432 | 2,428 2,423 | 2,422 2, 410 2, 407 2,396 | 2,391 2,382 | 2,379 2, 372 
NE itr sittin onicinntnininn number.-| 50,187 | 52,490 | 52,401 | 52,237 652,081 | 52,020/| 51,654 | 651,537} 51,233 51,081 | 50,788 | 50,677 | 2°50, 446 
|. 125 Awaiting classified repairs...number.-} 10, 895 9, 558 | 10,014 | 10,290; 10,545 | 10,743! 11,103 | 11, 20: 11,109 | 11,000; 10,735 10, 963 10, 824 
ES 21.9 18.5 19.4 20. 0 20. 6 | 21.2 | 21.9 22. 2 22. 1 21.9 21.5 22.0 21.8 
1.35 TOMEI oss eonaSeac dont ceedenae number-- 35 36 31 57 41 | 44 | 43 89 23 73 53 42 26 
, 068 ee number-- 294 196 120 221 197 | 105 | 410 355 322 248 346 162 261 
, 073 Passenger cars: 
995 On railroads (end of quarter) - ..-number--|_-_-_-... rt | Ee Seer DIB iatsicwon eaiccsees a | | ees, Ene see 7 Mp: S| ea OO 
Equipment manufacturing: | 
Freight cars: | 
Orders, new, placed by railroads_._.-cars._|_..-.-.-- 50 | 3 6 | 8 500 66 130 19 520 665 
914 Orders, unfilled, total_....---.-.----- cars. - 224] 2,431| 2,223] 1,974] 1,873} 1,561] 1,205) 1,205] 1,187] 1,129 275 127 125 
, 713 Equipment manufacturers--..-.----- cars... 0 50 | 1 | 0 0 0 | 0 0 0 
po ee eae cars. 224 2,381 | 2,222 | 1,974 1, 873 1,561 | 1,205 1,205 | 1,187 1, 129 275 127 | 125 
STRATES, GORIE = < oo cc canasnencnsens cars. 67 15 | 3 | 15 9 | | 3 2 | 165 427 42 162 | 62 
125 LTE cars... 66 14 | 3 | 15 | 9 | 0 3 2} 120 392 22 112 | 62 
82 Locomotives, industrial electric (quarterly): | 
Shipments, total......-....------ number-. 34 16 |cccccnnee|ncasaenn= 13 |...-2--2-|-----<--- | =a Dt a eS 
58,8 Mining use. _.-.--------------- number-- 18 14 |.-..-----|.-------- | CES eae y || EE Oa Pl RE a b cindetocatie 
211 Locomotives, railway: ; | | | 
667 Orders, new, placed by railroads.number-.|_____.__- 1| 4 2 0 | 0 | 2 0 11 0 1 4 | 1 
612 Orders, unfilled, end of month: | | | 
506 Equipment manufacturers (Census) 83 
877 OO as number-- 74 73 71 70 | 69 | 68 | 70 71 | 80 | 79 79 83 | 82 
709 Domestic. total....---------- number..- 72 73 71 | 70 | 69 | 68 | 67 | 68 | 77 77 | 3 79 | 79 
OS es number-- 72 72 | 70 | 68 | 67 | 67 66 66 | 75 75 | 1 78 | 77 
PNONMa sacicnasocenenessed number-. 0 1 | 1 | 2 | 2 1| 1 | 2 | 2 2 i 1 | 2 
477 Railroad shops (A.R.A.).------ number... 1 3 3 | 3 | 3 3 | 1| 1| 1 1 1 | 1 
157 Shipments: | 2 
024 Domestic, total....------------ number... 7 6 | 2 | 3 | 2 1 1| 0 0 2 : 0 | 1 
a 5 6 | 2 | 3 | 2 | 0 | 1} 0 0 1 | 1 0 | 1 
— ee 2 0 0 | 0) 0 1 0) 0 0 1 | ; 0 | 0 ; 
Exports, total §..-.-.-.---.--- number.- 16 6 | 0 | 2 | 9 5 5 | ul 8 11 | : 7 6 ; 
Electric §- - 9 6 | 0 2 4 5 5 | 7 | 8 | 8 | 2 4 4 : 
bes! StOAI . ..c ccc cnsenccoecnces= 7 0 | 0 0 | 5 | 0 | 0) 4 | 0} 3 | 3 2 ; 
Passenger cars: l | | | | | | e| 4 
Orders, new, placed by railroads..number-.|________- 0 | 0 | 0 | 4 0 0 | 0 | 0} 0 0 | 0 x 
8 Orders, unfilled (end of quarter)-number..)--- | a Sea ce y | RES ae | ee BS | PS 2 ens ¢ 
29 Shipments, total.........-......- number... 0 0 0 0 | 0 0 0 | 0 | 4 | 0 u 0 | 0 i; 
2 ia asciatintte orhs number... 0 0 | 0 | 0 | 0 0 0 0 | 4) 0 0 0 | 0 2 
ELECTRIC TRUCKS AND TRACTORS | | i 
| B 
Shipments, industrial, total....-...-- number... 67 13 | 21 | 27 38 | 12 | 22 52 57 | 51 51 57 60 4 
750 | LARS number... 64 13 21 27 | 38 | 11 | 22 | 52 57 51 48 57 58 
228 (Se ee a FE ee number... 3 0 | 0 0 0 | 1 0 0 0 0 3 0 2 4 
SHIPBUILDING i 
| | ? 
i United States: | 3 
527 Merchant vessels: | 
176 Under construction_-_thous. of gross tons_-|__._._- 2 18 | 22 | 24 | 14 12 18 35 | 38 36 | 26 24 25 a 
Completed during month-total gross tons-- 8, 363 7,698 | 15,944 9,338 | 41,213 | 2,885 9, 474 2,794 | 5,264 5,673 | 2,787: 5,148 5, 930 i 
389 LO" eae ae es total gross tons-. 7, 743 5, 888 13, 741 8,531 | 37,537; 1,578 7, 246 35 | 319 ! , 867 1,181: 3,751 1, 406 : 
78 World (quarterly): | | | i 
41 Launched: i: 
70 SEE eases ae SAR SEER Oke SLORY Ee Ea EASES fe, Lara ‘ 
i | aS thous. of gross tons-- 171 , + Baie gis ‘Semek Sine ee, | | CEE NSO. | SIRS eee Pee |) MERA RANES! baa ceb aie g 
03 Under construction: iy 
OS Seal SOOT CAP RES ee et eee) | EE one gabe Retina zt 
“ WORneRG.—5-<...-e thous. of gross tons-_-| 757 See Path PRIS [|_| SRE [teeters 787 |--.------|--------- e 
| ’ 
92 miata F 
CANADIAN STATISTICS f 
91 é 
03 ] ] f 
04 Business indexes:* | is 
18 Physical volume of business. ----- 1926=100..| 86.2 72.6 68.1 67.0 68. 4 69.8 76.4) 822 84.1, 89.8) 90.8 88. 2 | 85. 5 ‘} 
Il Industrial production, total__._- 1926=100..) 85.1 67.7 62.2 60.9} 625 65. 1 72.7| 79.8 82.6) 89.5) 90.2) 87.4 83.9 ¥ 
75 COnSSBONN a2 otceencneecras 1926=100..| 32.8 19.5 25. 2 20.3) 16.1] 20.6 141] 196] 340; 255] 29) 426) 37.3 Z 
06 Blectrie POWER. odcccwcceascose 1926=100..; 156.5 131.3 131.6 136.1 | 134.4 134. 9 138 9| 149.0 160.7} 1683.0) 148.9 148.8 | 158. 1 t 
80 Manufacturing.....--...----- 1926=100..| 88. 6 70.2 62.2 58.7 | 62.7 67.0 77.4 | 85.7 88.2} 969] 97.0| 87.9 86. 2 i 
FORRES . nope dvacndeseccunce 1926=100__| 88.4 60. 0 63. 4 59.8 | 60.7 63.7 75.7 79. 2 87.0 | 94.0 88.0 | 86. 2 87.2 ¢ 
Misia: .. . Stew ctdentncccs 1926=100..; 102.2 90. 5 80. 5 94. 2 | 91.4 81.9 97.8 | 99. 0 81.0 99.0) 108.8 117.7 99. 2 5 
17 Disteibetie 20 <cannoa-scas 1926=100..| 89.3 86.1 84.3 83.8 | 848 82.9 86.7} 889| 884 90.5 | 92.6 90.5 89.9 i 
34 CaPiORGURGR: cc cpedecesecacca 1926=100--_| 60. 4 58.4 56.1 57.9 | 61.8 59. 4 62.9 | 66.8 62.6 67.9 | 63.9 62.6 62.9 # 
33 Exports (volume)-.....------- 1936= 100... 53.5 47.5 56.6 | 49.6 | 61.1 47.9 66. 6 65.3 71.5 65.1 85.8 | 67.6 58.3 i 
Imports (volume) -......-.--- 1926=100_- 67.8 59.8 §2.4 50.8 | 50.0 | 44.2 54.8 | 56.7 | 59.7 65. 0 | 70. 5 71.6 77.4 UF 
56 Trade employment.-.-.....-.--.- 1926=100_- 115.9 113.4 111.5; 1109; 1105; 110.1 110.3; 1122); Lg 112.7; 114.8); 113.9 112.8 ; 
Agricultural marketing--....-.--- 1926=100-_ 30. 7 59.1 | 56.1 | 76.5 | 129.0 104. 1 95. 4 221.9 136.3 197.2, 101.1 70. 5 41.8 { 
i4 Grain marketings............-.- 1926 =100__| 24.7 56.6 | 52. 5 75.9} 140.2 109.7 98.3 252.5 148.5 224.6 | 106.2 70. 0 36.7 & 
6 Livestock marketings........--- 1926=100__| 57.5 70.3 71.9 | 79. 4 | 77.8 79. 2 82.5 84.8 81.2 74.5 | 78.0 72.5 65. 2 i 
5 Commodity prices: 
6 Cost of living index f-.-..-...----- 1926=100__| 78. 4 79. 5 | 79.1 78. 4 77.8 78.1 77.0 77.0 77.2 78. 6 78.8 | 77.9 78. 1 ’ 
Wholesale price index-...-.------- 1926=100..| 69.0 64. 0 63. 9 63.6 | 64.4 65.4 66.9} 67.6| 70.5 69.4 68.9 67.9 68.7 ii 
Employment, total (first of month).1926=100__ 91.8 83. 2 | 78. 5 77.0 76.9 76.0 77.6 | 80.7 84.5 87.1 88. 5 90. 4 91.3 ty 
Construction and maintenance. -.1926=100_- 94. 6 67.6 58.5 56. 2 56. 5 54.7 60.8 | 67.8 78. 2 88. 4 88. 4 97.0 94.6 
7 Manufacturing. .............<+.0.- 1926=100__ 84.4 80.3 74.4 75.0 75.8 76.0 76.8 | 80.0 83. 0 85.2 86. 8 86.7 86.5 ; 
0 WO nko cadealee and 1926=100_. 105. 5 99.9 96.9 94.0 94.6 | 91.4 89.9 | 91.4 93.1 97.4 100.4 | 105.8 | 109.7 
1 ec, EES M 25 1926 =100_- 108. 8 103. 7 102. 2 104. 2 102.9; 102.5 99.9) 106.2; 1115 111.8 113.8 | 108.1 107.9 
4 (5: RES Se ae 1926=100_. 119. 1 117.8 119.6 109. 4 107.3 107.6 108. 6 109. 1 118); 110.5 UL8) = 115.0 115.6 
8 TransportMtigRics. oc. csscenccnas 1926 = 100. _| 79.8 83.9 | 78.3 75.0 | 74.1 | 74.2 78.9 | 79.0 | 80.5 | 81.2 | 82.5 82.7 81.4 i 
* Revised, 





* New series. For earlier data see p. 18 of the February 1933 issue. 
§ Data revised for 1932. For revisions see p. 55 of the June 1933 issue. 
t Data revised for 1932-33. Revisions for 1932, see p. 55 of the November 1933 issue. 
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Mo statistics through December 1931,| 1933 | 1932 1933 
ences to the sources may un A : c 2 
in the 1932 Annual Supplement to the Survey | — + 2 January| © a March | April | May | June | July | August a October | N Py 
ANADIAN STATISTICS—Continued 
Schenge. (ies Winanes) wags 

E 6 inance. 

Interest rates.............-.-..- 1926= 100... 98. 5 102.7 99. 2 98. 7 100. 0 101.3 98.1 97.1 96.7 95.0 95.8 94. 6 97.3 
Commercial an ee ey \ ares 196 216 214 192 184 175 158 142 150 155 144 155 
Life insurance, sales of 14 cos. 

thous. of dol_.| 37,376 | 33,483 | 29,367} 26,323 | 29,763 | 29,770 | 30,497 32,398 | 30,255 27,263 | 25,381 31,472 34, 185 
Security issues and prices: 
New bond issues, total....... thous. of dol_.)......... 178 | 19,987 425 731 | 10,707 | 11,173 | 122,892 | 74,958 94,790 486 | 225, 759 6, 805 
i itivenennanced thous. of dol..|.....__.. 0 0 0 625 0 485 1,110 0 500 0 90 1, 575 
Dominion and provincial 
thous. of dol..}_._.__._. 0; 19,000 0 0 0 7,815 | 117,474 | 68,350 | 80,000 0 | 225, 000 5, 000 
Municipal................. thous. of dol..}_....__.. 178 987 425 106 | 10,707 2, 873 4, 308 5,608 | 14, 290 486 669 230 
Railways............-.-..- thous. of dol..}_....___- 0 0 0 0 0 0 0 1, 000 0 0 0 0 
OE int.. 4.72 4.92 4.75 4. 73 4.79 4.85 4.70 4. 65 4. 63 4. 55 4. 59 4. 53 4. 66 
Common stock prices, total....- 1926= 100... 72.2 51.3 51.6 47.6 47.3 51.9 63.7 74.7 83.3 78.7 78.4 70. 4 73.7 
Ta aa cacaaitiengreenwinansiiwiacth 1926= 100__ 63.7 67.5 67.5 65. 5 62.3 59.8 64. 6 72.7 79. 6 75. 2 74.0 70.9 67.5 
Re ee 1926= 100_. 107.6 58.4 59.6 56.3 57.3 67.5 85.8 103. 6 118.3 113.3 115.1 100.1 109. 6 
ss EERE 1926= 100... 45.2 45.1 44.6 38.6 38. 2 38. 5 47.2 53.8 58.5 53.9 50.7 45.9 45, 2 
trade 
Wersign SE eee thous. of dol..| 51,624} 43,109 | 32,000; 26,814/ 37,161 20,312 | 46,109 | 46,472 51,866 | 45,135 | 58,329 | 60,760 60, 926 
eee thous. of dol..| 35,368 | 28,961 | 24,441 | 23,514! 32,851 20,457 | 32,927 | 33,619 | 35,738 | 38,747) 38,698) 41,070 43, 712 
Exports, volume: 

Automobiles. (See Transportation ~~ 

Newsprint. (See Paper and Paper Prod- 

| | See thous. of bu..| 17,458 | 27,736 | 14,707 | 10,922; 14,816 4,460 | 21,465 16,999 | 16,374 8,653 | 19, 666 306 23, 144 

Wheat flour...............-- thous. of bbl. 41 492 397 333 490 234 565 545 493 480 553 514 

Trade with U.S. (See Foreign Trade.) 

Railway statistics: 
REE SEE thous. of cars-- 158 153 134 133 157 138 161 176 163 186 202 222 201 
Financial results 

Operating revenues_. .--thous. of dol-_- 17,643 | 16,788 | 20,612; 19,530} 21,447 | 24,310] 23,713 | 23,730} 25,872 | 27,239 |_..___... 

Operating expenses__........thous. of dol-.|- 18,528 | 17,881 | 19,161 | 18,072] 19,298 | 20,344 { 20,709 | 21,144/ 19,829/ 19,683 /....._.. 

Operating income oe -e.--thous. of dol_- 41,813 | 4 2,073 520 351] 1,136] 3,071/ 2,103} 1,679] 5,111| 6,654 |_-..__.. 
10) results: 

watt cneriod fa mills. of tons. - 1, 388 1, 302 1,712 1, 413 1, 529 2, 133 1, 735 1, 752 2, 103 ,< | we 
Passengers carried 1 mile 
mills. of passengers. - 95 88 97 105 100 141 145 145 136 | 
Sommodity statistics: 
Production: 
Automobiles. (See Transportation Equip.) 
Electrical energy, cen’ stations 
mills. of kw.-hrs..| 1,708] 1,433] 1,397| 1,300/ 1,371| 1,207) 1,350} 1,371] 1,443| 1,508/ 1,489] 1,618 1, 708 
i, a: thous. of long tons. 38 27 29 6 0 0 0 1 32 35 31 27 30 
Steel ingots and castings 
thous. of long tons_. 50 227 41 12 11 12 23 32 49 49 38 48 43 
Livestock, inspected : 
Cattle and calves..... thous. of animals_. 67 60 71 65 89 97 116 91 88 99 101 108 100 
Swine. -.........-.-.-. thous. of animals-- 253 268 247 220 250 232 279 235 191 187 195 235 77 
Sheep and lambs- ...- thous. of animals-- 41 49 49 36 42 30 30 56 72 101 148 182 84 
= (See Paper and Paper Prod- 
uc 
Silver. (See Finance.) | 
‘Wheat, visible supply. (See Foodstuffs.) 
Wheat flour_.._.-...--.....- thous. of bbl_- 967 1,010 859 845 1, 005 1,013 1, 334 1, 186 1, 323 1, 444 1, 393 1,651} © 1,745 
* New series. For earlier data see p. 20 of the October 1933 issue. (Commercial failures) and, p. 20 of this issue (Life Insurance Sales). * Revised. 4 Deficit. 


CHANGES IN STATISTICAL SERIES MADE SINCE PUBLICATION OF THE 1932 ANNUAL SUPPLEMENT 


Since the publication of the 1932 Annual Supplement, many series have been added to or dropped from the Survey in the regular semiannual revisions that have been 
made with the June and December issues. A record of the changes made in the December 1932 and June 1933 issues may be found on p. 56 of each monthly number from 
June 1933 to November 1933, inclusive. This record has been dropped from the current issue since sufficient space is not available to show them. Changes in the statis- 
tical series which were made in the December 1933 issue are listed below. > 


DATA ADDED 

Page 
Purchasing power of the dollar................-... 24 

Highway construction under the National Indus- 
trial inn iin cenananmmenemamcans 25 
Home Loan Bank, loans outstanding-............. 25 
H. L. Green Co., Inc., stores and sabe. pioiieeesnniodl 26 
Pittsburgh emplo eS 28 
Pittsburgh pay-roll index. .._.-.........-...-.-... 29 
Construction rates (H.N.R.)..........--.---- 30 
ee inance Corporation, loans out- - 


ing 
Oellulose plastic products, production and ship- 
ments of nitro os and cellulose acetate 


eee ee ee ee 


Note.—The following applies to the exchange rate on the Argentine peso on p. 31. 





DATA DROPPED 
Paper board, production and shipments. 


OE OO Se ee eee 
ee eae 


Federal-aid highway, work approved for construc- 
tion and balance of Federal-aid funds available 
for new construction (new work now paid for by 


funds appropriated under N.I.R.A.)......-..... 


Building cost index of electric light and power con- 


struction (Richey) 


arts aterial costs, frame and brick house---.. 
F. and W. Grand stores and sales (merged with 
eee ee re 


25 
25 


26 


Isaac Silver & Bros. stores and sales (merged with 


Explosives, production, shipments, and stocks---- 


36 





DATA DROPPED—Continued 


Animal glues, production and stocks_..........-.- 
Pyroxylin products peeneiios and shipments of 

sheets, rods, and tu 38 
Gray iron castings, orders, production, receipts, 

and stocks...... : 45 
Plumbers woodwork, orders, shipments, and stocks 46 
U.S. Steel Corp., unfilled orders.................. 47 
Fabricated structural steel, orders and shipments 





with percent of capacity.......................- 47 
Electric hoists, orders and shipments... ..........- 47 
Illuminating glassware, percent of full operation of 

orders, production and shipments__..........--- 52 
Carded sales yarn, all series...................---- 53 


Quotation on the gold peso was discontinued on Dec. 10, and no quotations were 


issued on the lith and 12th. Beginning with Dec. 13, the rate was quoted on the basis of the paper peso, equal to 44 percent of the gold peso. The December rate given 
above has been adjusted to the basis of the gold peso. Beginning with January 1934 the rate will be given on the basis of the paper peso. 
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